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I  Wholesale  Price  Increase  Since  1950 


Canada  Mast  Export  Finished  Atomie?;"'  ^ 

Products,  Not  Raw  Matenal  uramamn  _ ^ 


Trode  Minister  C.  D.  Howe  Colls  on  Private  j  Pearson  to 

Enterprise  to  Enlist  Now  in  Power  Plont  Devel-jOp®D  Trade  Fair 
opmdnt— Chalk  River  in  Forefront  of  Atomic'  ^ 

mT  ,  Howe.  Min- 

Development  for  Industriol  Uses — Competitive'  ister  of  Trade  and  Commerce,  that  j 

Power  Envisaged  in  Five  Years  or  So  b-  Pearson,  secre-t 

_  bary  of  State  for  External  Affairs,  I 

By  RICHARD  REDLER  Canadian  Interna- 1 

■tin  -1  ,  ,  ,  ,  .  ex,  tional  Trade  Fair  in  Toronto  on  | 

While  the  Canadian  stock  markets  mirror  one  of  the  Monday.  June  i. 

wildest  discovery  rushes  based  on  the  massive  uranium  dis-i  -Mr.  Pearson  is  an  ideal  man  to 

coveries  on  the  Beaver  Lake  area  of  the  Athabaska  and  a  j  X"  H^e!"^‘Suse®\hSgh  ®hJs ! 

number  of  promising  scattered  finds  all  along  the  Southern  work  with  the  United  Na-j 

j  ,  ,  •  ,  .  .....  i  •  'tions  and  in  his  capacity  as  pres-! 

edge  of  the  pre-Cambrian  shield — a  rush  that  is  restoring  |  ident  of  th  e  Assembly  of  the 

Canada’s  claim,  temporarily  lost  to  the  United  States,  of  Jiace  Ih^^S^da  tSamX^’ihe  j 

being  the  world’s  second  producer  of  the  fissionable  ma-  nations  promoting  world  trade  and . 

ferial — Trade  Minister  C.  D.  Howe  has  come  forward  with  - - 

the  call  that  “the.  time  has  come  to  undertake  the  develop-  (W^  •  D  J 

ment  of  atomic  power  in  this  country,’’  L/XpOtlSlOlt 

Ottawa  believes  that  the  time  has  come  where  private  ^  £  t 

enterprise  should  associate  itself  as  of  now  with  the  devel-  wtiflo  TOT  LdUT^^  I 

opment  work  that  has  been  carried  thus  far  by  government  - 

alone.  It  is  ready  to  .share  the  prodigious  store  of  knowl-  Increase  of  Only  $4  Millii 

edge  acquired  at  Chalk  River  and  to  discuss  the  financial !  Agreeable  Surprise  to  Thosi 

aspects  of  what  should  become  joint  ventures  of  govern- {  — Gosoline  Tax  Increase 

ment  and  other  capital.  ~  Structure 

The  stakes  are  tremendous.  Can-ft^,  .  j,  .  .  . 

.  tHis  in  tn6  U.S.  sno  C^Hndas,  niRinly  SnM*i9.I  Ea  *l*hA  v 

ada  not  only  has  in  abundance  the  I  .j-heir  price 

raw  material  that  may  yet  turn  j  _ Regina.-Despite  its  mpressive.n 


Ottawa  Is  Serene,  Now  That 
‘*Tempus”  Has  Gone  to  Florida 


fimft  one  hmt  io  go  pretty  for  iouth  to  got  out  of  the  snow  bolt 
—  Fog  and  rain  purtuo  him  right  to 
tho  FlorUo  border 

By  TEMPOS 


'  15c  A  COPY,  $5  A  YEAR 


\Current  Account 
Softness  Lowers 
Canadian  Dollar 

Heavy  Imports  Produce 
Adverse  January  Trade 
Balance  —  Tourist  Trade 
Seasonally  Adverse 


Clearwater,  Florida  —  Goodbye 
to  long  drawers,  farewell  to  snow 
drifts,  adieu  to  the  oil  furnace 
and  the  back  of  my  hand  to  icy 


Cabledu  warned  me  not  to  go  in  early  February  the  U.S.  dollar 
faster  than  40  miles  an  hour  at  'was  quoted  in  Canada  at  a  discount 
first,  and  so  through  the  drab  jof  3  cents.  It  rose  fairly  rapidly 
and  grim  acres  of  Carleton  i  towards  the  middle  of  last  month 


‘Expansion  Budget’  in  Saskat’wan  Conjecture  Re  Breadth  of 
Calls  for  Large  Capital  Outlay  Corporation  Tax  Relief 


roads— here  I  am  in  a  grape  fruit  County  I  crept  at  first;  and  then,  jand  has  been  quoted  since  then  in  a. 

grove,  and  its  eighty  in  the  after  a  long  time,  picked  up  the  rather  narrow  range  at  a  discount 

shade.  St.  Lawrence  River.  Skirting  the  of  somewhat  more  than  cents. 

How  I  got  from  the  Lady  of  Thousand  Islands  on  No.  2  South,  l^t  this  level,  U.S.  funds  are  more 

the  Snows  down  here  in  the  I  finally  caught  the  Thousand  'than  one  cent  lower  than  last 

Citrus  Belt  is  the  story  of  this  Island  Bridge,  soared  into  the  March  when  the  average  discount 

Refugee  from  a  Cold  Snap.  sky.  saw  the  islands  by  bird's  eye,  ^ad  amounted  to  less  than  one  half 

As  soon  as  I  got  my  hands  on  and  in  due  course  cleared  cus- 

the  new  pale  green  Pontiac,  I  toms 

.  .  J  J  J  T  What  are  the  factors  that  con- 

started  off  from  home.  Ted  still  at  retarded  speed  till  I  ,  ,  j  .  .u  .  .u  <  .u  ttc 

_ _  .  ,  ..  tributed  to  the  strength  of  the  U.S. 

clocked  oOO  miles,  I  slow-motion-  dollars'’ 

Syracuse.  Then,  in  „e„fioned 

tUUin  Ul  due  course.  I  rolled  into  Cort-  prominently,  January  figures  show- 

n  1*  £  York.  pj  imports  running  $22  million 

^  ,  higher  than  last  year  and  export* 

Here  at  Cortland  was  my  real  , 


Citrus  Belt  is  the  story  of  this 
Refugee  from  a  Cold  Snap. 

As  soon  as  I  got  my  hands  on 
the  new  pale  green  Pontiac,  I 
started  off  from  home.  Ted 


Increase  of  Only  $4  Million  in  Estimated  Expenditures 
Agreeable  Surprise  to  Those  Who  Looked  for  Big  Budget 
— Gasoline  Tax  Increase  Only  Change  in  Taxation 
Structure 

Special  to  The  Financial  Times 


Mr.  Abbott's  Ruling  on  Educational  Tax  Does  Not  For.  south  of  here  with  any  luck. 
Affect  Past  —  Quebec  Utilities  Expected  To  Appeal  l  would  soon  run  out  of  snow. 
Exchequer  Court  Judgment  Regarding  Tax  Poyments  and  one  good  day  s  driving  would 
,  ta  X  e  v  take  me  beyond  the  Mason  Dixon 

of  Past  Seven  Years  , . .  „ 


ea  aown  lo  Syracuse,  men.  in  ,^3^^  balance  is  mentioned 

due  course.  I  rolled  into  Cort-  prominently,  January  figures  show- 
land.  New  York.  pj  imports  running  $22  million 

*  ^  ,  higher  than  last  year  and  export* 

Here  at  Cortland  was  my  real  _ _  ,  . 

,  ,  ,  .  million  lower.  Last  years  sur- 

springboard  for  the  run  south.  ,  ,  - 

„  ,  ,  ,  ....  ,  ,  plus  of  $21  million  was  thus  re¬ 


placed  by  an  adverse  balance  of 
$7  million.  It  appears  that  export 
prices  are  weakening  while  import 


take  me  beyond  the  Mason  Dixon  „  „  .  .  ,  .  ..... 

Line.  So  I  went  to  bed  at  Cort- 


(Staff  Correspondent) 


land,  feeling  pretty  good  about 
things.  But  alas,  when  I  woke 


ing.  Will  this  trend  continue? 
Dealers  report  a  little  less  selling 


raw  material  that  may  yet  turnL  ^  $50000  and  at  this  price  de-  R'Ogina.— Despite  its  impressive  j  ment  has  had  to  face  the  contcn-[  In  a  rather  surprising  post-  sources  an  amount  of  $10,192,000  morning  there  was  five  foreign  exchange  by  grain  deal- 

out  to  be  her  most  precious  j.;  such  that  it  cannot  be  summer,  tion  that  its  10-point  “program  for  budgetary  move  Finance  Minister  on  account  of  provincial  education,  inches  of  snow.  I  had  to  clear  [®rs.  It  might  already  be  the  Van- 

Pf  underground  wealth;  she  has  'satisfied  within  any  reasonable  time  year’s,  progress,”  on  which  it  campaigned announced  that  he  will  If  this  tax  had  been  considered  a  off  the  windshield,  scrape  the  couver  shipping  strike  or  it  might 

Chalk  River  some  of  the  world’s  j‘^  ^3^^  ;.3^i„^  ^3,  record  wortU | m  the  elections  of  last  year,  con-l  deductible  expense  their  federal  in-  snow  from  the  rear  window,  and  be  a  tendency  of  foreign  buyers  of 


finest  scientists  who  have  devel-  «ro«rar  '^ell  over  a  billion  dollars,  the  Sas-  tained  absolutely  nothing  about  *  ’  .  .  , 

oped  one  of  the  most  efficient  the  value  of  each  cobalt  hatchewan  budget,  introduced  at  i  socialism.  It  was  based  as  Mr.  ‘fu'^ftble  expenses  all  provincia 

atomic  reactors— in  many  respects  jjq  miliidn!  *be  end  of -last  week  amounted  to  Tucker  maintained,  on  an  expand-  and  municipal  corporation  taxes 

undoubtedly  the  most  efficient  of  j  «Have  Cake  and  Eat  It!”  $70,515,810  or  only  some  $4,000,000  ing  economy  depending  on  the  de-  which  “under  ordinary  rules  would 
all..  Those  associated  with  Chalk;  approach  the  idea  of  higher  than  the  year  previous.  velopment  of  the  natural  resources,  regarded  as  an  expense  of  do- 

River  are  today  convinced  that  it  producing  power  from  the  atom  in  The  many  who  anticipated  a, The  C.C.F.,  its  opponents  contend.  business", 
a  reasonable  commercial  proposi-j^  country  as  blessed  with  water  splurge  of  spending  have  been  con-  never  mentioned  the  word  “social- 

tion  to  build  an  installation  thatj^^^^^  Canada  is  will  strike  sequently.  agreeably  surprised,  ism”  throughout  the  entire  cam-  Some  of  the  broader  implications 

would  produce  all  the  valuable  ma- ]  people  as  cockeyed.  But  a  Manitoba’s  budget  has  not  yet  been  [  paign.  of  the  policy  change  are  still  in 

terlals  they  already  are  turning  out  j  hours  of  conversation  with  the  introduced,  but  oil  -  rich  Alberta;  But  the  C.C.F.,  admittedly  got  a  doubt  among  the  experts  at  time  of 
In  fast  increasmo  quantities  an  |  Canadian  project  last  Friday  budgeted  for  the  un-|lot  of  votes  as  a  result  of  its  five-  3^^  Q^g  ggse  is  clec.r  be- 1 

power  on  a  commercia  scale.  |,bertv  about  the  subject— is  apt  to  $50,000,000  more  than  last  year.  The  kets  roads  program.  Its  rural  elec-  /  ,  .  .  .  ‘ 

Not  To  Be  Hewers  of  Uranium  I g  ^25  plans  called  for  the  ‘be  Minister.  The  much  deba  e  ^ 

The  stakes  are  w  hether  this ,  nurtured  about  the  sub-  000  revolving  fund,  from  which !  eventual  linking  up  with  the  pro-  tax  which  14  corporations  owning 

country  will  continue  o  .=e  o  ,  municipalities  will  be  made|vincial  system  of  40.000  farm  homes,  timber  limits  and  water  power  in 

!!f:  '  ^rn  ^nr  dollars  ' no-ne  of  the  dis-  at  from  2V2  to  3^/2  per  cent  inte-|The  continued  development  of  the  Quebec  have  been  paying  to  the 

PH  "pound,  fhTraw  ma'teria].  i.rani- 1 ‘^“'’^‘•ie.s  of  the  past  hundred  years,  rest.  province’s  oil  and  mmeral  resources  of  the  Province  of 

„m,  or  whether  this  country  will  be  ‘he  steam  machine,  electricity,  the  But  Saskatchewan  also  proposes  has  been  pre  ty  w^^^^  looked  aftei  ^  henceforth  be  al- 

in  tomorrow’s  multi-million  dollar  { diesel  motor  or  whatever  else  one  a  big  expenditure  on  capital  ac-  by  private  enterprise.  ^  deduction  from  taxable 

v-.i-inr*:®  nf  nrfxliiriru'  and  sel'in"  i  Consider  to  have  been  most  count.  To  finance  its  power,  rural  Dam  ..StUl  Hot  Subject  i 

l3U,'!ne?S  0l  prfKiUCin.  ana  sei.iii„  _ i  _  _  l  _ j  -.U—  _  Vnr  lb.  nasf  7  vearit  these 


Appeal  Likely 


in  tomorrow  s  muiti-miiiion  ooiiar  |  IftwpH  aa  a  H^Hnrtion  fi*om  tDxflbl6 

business  of  prrKiuciny  and  selling  i consider  to  have  been  most  count.  To  finance  its  power,  rural  Dam.StUl  Hot  Subject  come  tax  liability  would  have  beei 

tn  the  world  the  atomic  equipment  revolutionary  does  not  even  re-  electrification,  telephones  and  other  Rejected  as  not  a  desirable  na-  Bor  the  past  7  years  these  3^  estimated  $4,187,000. 

which  will  be  the  determinant  fac-  moteiy  approach  the  commercial  requirements  some  $23,000,000  will  tional  undertaking  by  the  federal  companies  have  paid  to  the  Que- 
tor  of  economic  progress  in  the  Possibilities  opened  up  with  the  be  needed.  The  total  expenditures  fContinued  on  Page  12.)  bee  Minister  of  Hydraulic  Re- 

next  century.  fi.ssion  of  the  atom.  on  both  revenue  and  catjital  account - - — - -  The  gratification  of  the  Qiiebei 

The  further  question,  in  view  of  |  ‘b®  words  of  Dr.  Mackenzie,  will  exceed  $110,000,000.  WT  J  A  *'  X  THJL  X  X  utility  companies  of  being  relicvec 

Mr.  Howe’s  evident  determiration  | ‘be  fission  of  the  atom  negates  Expansion”  rK  0^60  AgaiUSt  1  lirCfll  tO  of  this  burden  in  the  future  do« 

X  Old  sayingi  ’‘You  cant  have  » 

!!lhe  u„omdi,l  sues.,  i,  .hat  ,n  La  |  .'oui  »ka  »<i  aal  if  You  aan!  In  inlroOucing  hla  budgat.  Hon.  RpsOurCeS  DeVeloOment  °‘ 

six  vears  at  the  latest  a  power  I ''^ben  you  put  uranium  into  the  Fines,  provincial  treasurer,  IfUXllfUE  XtC»D(/llf  LvD  f I  the  past 


Class  B  wheat  to  wait  and  see  what 
♦  T  •  1  I-W.A.  Agreement  will  do 

S  Inside  ?  market  price  of  wheat 

I  Canada’s  I.  W.  A.  wheat  for  the 

The  Effects  of  the  Budget  Are  Now  Becoming  Evident  in  ‘crflp  large- 

the  Stock  Market  Trend  .  3  scale  actual  shipments  will  have  to 

Britons,  Envying  Canada's  Budget,  Hope  (Probably  wait  for  the  opening  of  the  St 

Futilely)  for  Tax  Relief  .  5  Lawrence  River. 

A  Big  Future  for  P'a^«c«  *»  “  That  the  tourist  balance  is  run- 

British  Columbia  s  Trickiest  Pipeline  Project  Is  Just  .  -j,,-,..-  ♦  .v,-  ,•  ,  . 

About  Completed  .  9  adverse  at  (his  time  of  the 

Report  of  OH  Reserves  in  Western  Canada  Confirms  when  Canadians  are  flocking 

Vast  Growth  Last  Year  .  11  j  south  is  a  regular  seasonal  factor. 

Rapid  Growth  in  the  West  Is  Reducing  Industrial  Lead  !  But  the  less  than  brilliant  snow 

of  the  Central  Provinces  . conditions  in  the  Laurentian* 

Marked  Variations  In  Census  Figures  1920-1952  in  Urban-  hmnirht  =ie„.  a™,.  — 

ization.  Immigration  and  National  Product  .  15  Americans  into 

Producers  of  Lead  and  Zinc  Faced  With  Need  for  Re-  Canada. 

search  as  Other  Metals  Cut  Into  Their  Markets .  18  The  recent  strength  of  sterling  is 

Gross  National  Product  Sets  New  Record  In  1952  as  Real  mentioned.  It  led  to  short  cover- 

Volume  Rises  6  Per  Cent  .  21  •  _ .. 

_ according  to  some  sources;  but 

.......  the  movement  seems  to  have  quirt- 

come  tax  liability  would  have  been  slither  out  to  the  front  where  I  down. 

reduced  by  an  estimated  $4,187,000.  ‘®  ‘b®  baggage.  Capital  Movements  Even 

.  A  guest  travelling  with  us,  who  Vnfhino.  ..n-i 


The  Effects  of  the  Budget  Are  Now  Becoming  Evident  in 

the  Stock  Market  Trend  .  3 

Britons,  Envying  Canada's  Budget,  Hope  (Probably 

Futilely)  for  Tax  Relief  .  5 

A  Big  Future  for  Plastics  Is  Envisioned  .  8 

British  Columbia’s  Trickiest  Pipeline  Project  Is  Just 

About  Completed  .  9 

Report  of  OH  Reserves  in  Western  Canada  Confirms 

Vast  Growth  Last  Year  .  11 

Rapid  Growth  in  the  West  Is  Reducing  Industrial  Lead 

of  the  Central  Provinces  .  13 

Marked  Variations  In  Census  Figures  1920-1952  in  Urban¬ 
ization,  Immigration  and  National  Product  .  15 

Producers  of  Lead  and  Zinc  Faced  With  Need  for  Re¬ 
search  as  Other  Metals  Cut  Into  Their  Markets  18 

Gross  National  Product  Sets  New  Record  in  1952  as  Real 

Volume  Rises  6  Per  Cent  .  21 


^  Capital  Movements  Even 

A  guest  travelling  with  us  vtho  j^^^hing^  untoward  is  noted  in 
had  never  been  ^uth  before,  Security  deal- 


Ottawa  Warned  Against  Threat  to 


The  gratification  of  the  Quebec  crawled  out  into  the  half  foot  believe  that  buying  and  sell 

utility  companies  of  being  relieved  of  snow,  and  a  jusion  of  red,  securities  across  the  boar< 

..  .  .  white  and  blue.  Red  as  to  face,  .  n  •  , 


^r  six  years  at  P“‘  ‘b®  Provincial  treasurer.  If  UlUf  U(  IlCdUUf  LCTD  l/CI/CC (  the  past 

plant  will  be  in  commercial  opera-  reactor  you  have  during  the  chain  made  no  apologies.  “This  is  a  bud-  -  .^he  case  has  a  long  nistiry.  In 

tion  in  Canada-is  to  what  extent  reaction  radiations  which  produce  get  of  expansion,”  he  declared,  Special  to  The  Financial  Times  February  1950  the  Minister  of  Na- 

the  vast  new  development  v  ill  be  ‘be  i^otopes-whose  value  alone  “contemplating  sizeable  increases  Vancouver.-The  goose  that  lays  has  been  a  real  managerial  reyolu-  p.„enue  had  disallowed  the 

carried  by  government  and  to  what  so^rie  day  justify  the  whole  on  both  revenue  and  capital  ac-  ^  ^ Jtion.  ...  A  new  class  in  society  taxao'e  income  of 

extent  by  private  enterprise.  Process._  You  have  immense  heat,  counts.  There  may  be  some  m  this  .  ,,  ,,  ...  .  .  ^  Jhas  grown  up  with  the  develop-  deduction  from  taxao.e  income  of 


utility  companies  of  being  relieved  ’  „  ‘  /  *rig  of  securities  across  the  board 

of  this  burden  m  the  future  does  is  pretty  well  in  balance  that  nota- 

not,  of  course,  heal  the  wounds  of  ground  the  nose.  }J 

,  .  bonds  from  the  U.S.  has  come  to  a 

‘b®  Pas‘  ’’You  mean  to  say,”  said  this  stop.  Recent  borrowing  in  the 

The  case  has  a  long  nistory.  In  guest  dubiously,  “that  there  is  U.S.  was  confined  to  province  of 
February  1950  the  Minister  of  Na-  ^actually  warm  weather  down  Ontario  t$50  milliin)  and  province 
tional  Revenue  had  disallowed  the  sou^b?  of  Nova  Scotia.  The  large  amounts 


carried  by  government  and  to  wnat  •>’  „  1  u  •  4U-  ‘b®  golden  eggs  may  be  killed  by  ‘mn-  •  •  •  A  new  class  in  socieiy  .  .  ..  .  t-van'p  income  of  ^  assured  the  guest  that  really  ,  raised  or  to  be  raised  in  the  U.S. 

extent  by  private  enterprise.  counts.  There  may  be  some  in  up  with  the  develop-  d«on  from  taxa me  income  of  the  orange  groves  by  Interprovincial  Pipelines 

.  New  Look  At  Cost  Factors  equivalent  of  1300  tons  of  coal  house  and  elsewhere  who.  will  government  fa  Is  he  the  amounU  paid  by  the  companies  ^^le  road,  but  through  the  sale  of  $60  million  of 

The  secrecy  that  till  recently  had  I  !  frequent  warnings,  such  as  ‘he  p^j.3tio„  ^Ve  now  have  a  class  of  in  1947.  Nine  companies  led  by  it  would  take  a  heap  of  driving  bonds  and  through  the  current 

surrounded  anyihing  to  do  with  the  ®  deplorable  and  Actually  Mr.  Fines  announced  latest  issued  in  Vancouver  during  professional  business  managers  sep-  ghawinigan  Water  and  Power  Co.  to  get  there.  rights  offering  will  be  spent  on  a 

atom  finds  the  financial  writer  as  "^;/a"trr"fissio"nabr  m'a"  er^al  Wy  Tas 'r"ais"rone  ce'n ‘it  Canadian  Gov-  ara^e  from  the  owners  and  separate  ,^3,  ,he  Income  g^^^he^S'^anr' lid'Tom  C^rf  m";  Tndeed  ''a'he't  Tf  ""S* 

;“T"^'’^7atomic'pow;ras‘u  tmdl  ^  ^  ernment  may  jeopardize  continued  ,hey  ^ax  Appeal  Board  ruled  the  pay-  ^^J^wn  m  BlLghampTon.^The  tTo^l  buytg  S  dinars"  A^uml 

Ir  wir  comnanies  and  othe^  P^b^bnium,  the  stuff  of  which  the  in  $1,100,000  annually  which  is  to  Pnvate  investment  in  natural  re-  ^  ments  under  the  Queoec  Education  3„^  J  financing  is 

sL  in  the  commercial  ''"y^tom  bombs  are  made,  go  to  highway  construction.  He  source  development  unless  it  public  service  than  Act  to  be  properly  deductible.  This  of  me,  and  there  seemed  to  be  another  prospect  which  ivill  yield 

utilisation  a  field  for  venture  capi-  -4°^  announced  also  that  a  new  million  watches  the  effect  of  social  secu-  could  be  said  of  corporate  manage-  decision,  however,  was  reversed  last  no  relietf  in  sight.  U.S.  dollars  through  a  good  part 

tal.  The  staggering  billion  dollar  ^  Vr'od"uctI  fn  “Reg"r'and‘' aTso  T^provincil  t'^^nUe!!  ce^Vry^^"  trJekT  and  jailers  ml'IIag^d '^o  Tr  KrtirnTt"^ 

!lie"L!sra"tom%ombTp7odu«  o"nly'’prrt"  or’the  ^cos^t  of  '"r^e^teruatfonTfThe  gas  taxPackenzie."  ex^cuHv^  WcT^pL^^^  Forest  Industry  Jeopardized  ^ 

nrAvailino  in  fVia  TT  C 


of  me.  and  there  seemed  to  be  another  prospect  which  will  yield 
no  relief!  in  sight.  U.S.  dollars  through  a  good  part 

Then  to  cap  the  climax,  two  will  be  spent  on  U.S.  equipment 
trucks  and  trailers  managed  to  for  Kitimat. 

form  a  road  block  at  the  south  That  the  higher  interest  rates 
end  of  a  hill.  But  luck  was  with  prevailing  in  the  U.S.  should  lure 


the  United  States  without  regard  g^  34^^;^  7  of  Canadian  Chemical  and  Delivering  his  “swan  song”  as  was  u.uu.uux.:.  end  of  a  hiH.  But  luck  was  with  prevailing  in  the  U.S.  should  lure 

to  cost  could  not  but  discourage  the  :,4„.  F.  X  o-*'  increase  he  pointed  out  that  Sas-  ^  ,  :head  of  the  faculty  of  forestry  at  As  last  resort  the  way  is  open  for  us  m  the  sand  wagon,  which  short-term  capital  to  New  York  or 

r"h.7any.».  bu.  governLnt.,  k.lch.w.n  h.d  .  gr..t„  .blleago  C--  Unlvaralty  of  Brltbh  Coluiobla,  ,bo  oobipanlea  to  appeal  to  the  barged  right  throogb.  We  tol-  Induce  balancea  to  be  kept  ther. 

laea  indv  eiiij'uac  uuo  6  vinced  that  atomic  power  can  be  of  road  than  anv  other  nrovince  Mr.  Mackenzie,  formerly  Deputy  .  .  44,  »  IovupH  anH  eramahn,.,  a.._  i.  -  _4v.  .4  ,•  c  . 

with  the  taxpayers  money,  could  produced  within  five  to  six  vears  T  1  4  1  7  ’  Minister  of  Trade  and  Commerce  Besley,  soon  to  take  supreme  Court  of  Canada.  While  ^mehow  wormed  our  1*  another  factor  mentioned  by 

dream  of  developing  this  held.  7“’’"  “J®  ‘®  y®®«  the  second  lowest  gasoline  tax  in  Minister  of  Trade  and  Commerw  ^  ■  ■  •,  ki  ♦  in- behind  the  sand  wagon  financial  observers. 

Lll  the  figures  expended  by  Can-  competitive  in  Canada  and  lower  motor  vehicle | a^t  Ottawa,  and  now  top  man  in  American  Forestry  Associa-  decision  is  available  at  _ 


S7I  the  figures  ®-P®^ed  by  Can-  g^^g^  ^  ^  prp.  Celanese  Corporation  of  America’s  time  of  writing,  it  is  expected  that  needle  that  the  1  skidd^^^  " 

ada  thus  far  are  moderate,  around  g^gjigbie.  Mr.  Howe  expresses  his  organization  in  Canada,  in  addres-  Washington  D.C  told  the  _  _  _  ®  ^  J  ®  J7>  sxiaamg  ,3^^  3^  ^ 


liinn  million  one  would  venture  and  V'V  r  u  H"we  expresses  his  vinces.  organization  in  Canada,  m  addres-  ^-g^gj^jg^  pppestry  Association  here  ‘b®  appeal  will  be  proceeded  with,  trucks  and  somehow  left.  Then  funj-  ^1,  reoinrorai  a  "  t 

the  results  are.  such  that  Dr.  C.  J.  g^p)^  ^  poL?  will'^'lIadT^llwer^  Tf  J'^l  T^'^f  management  It  is  felt  that  Mr.  Abbott’s  recogni-  a  trice,  a  ivarni’  breakfast  at  p,^p„  ,g^^  CanLa  Tnd"the 

Mackenzie,  the  president  of  Can-  ^p^,, ..  g^^  ^^hal  Columbia  tion  that  the  tax  payments  in  ques-  Bmghampton  and  the  world  ^  g  ^^e  other  country  are  now 

.  A  I  0  J  “  oners  a  very  were  SI  435  oer  canita  durine  taxation  in  Canada  is  certainly  not  .  ,  a,  ai  a  somehow  changed.  A  winter  s  . 

ada’s  Atomic  Energy  Control  Board.  jpip.-pcHpa  nnnnrtnnitv  tn  oniarao'  PP  “u«  44  4u  government  may  kill  the  goose  that  i:p_  1,0  henceforth  considered  as  j  •  j  believed  to  be  running  in  Cana- 

1J  thn  i.ntnnes  ainne  nf  ‘’’‘®' opDortuniiy  to  enlarge ,  5952  pr  20  per  cent  better  than  the  much  of  an  encouragement  to  the  ”  ti<m  be  nenceiorth  consiaeren  as  jp  second  gear  over  an  .  .  .  ® 

y^ch  ^a  fair  number  have  been  ‘ national  average,  he  stated  that  thejrisklng  of  large  amounts  of  capital  r""'"the‘'"Son'Trthe  com  7  7  """7  "'T"''  ^^"^‘hat  under  Us"p;ocure-' 

developed  thus  far  might  ulti-  J  .  i  Personal  income  for  the  province ^m  new  resource  development.  what  he  claimed  to  be  the  attitude  7  "  4u^^^  is  a  P^r  start  for  the  south.  ment  rules  Canada  has  to  maka 


xnu  vg.4ue  „i  sra.n  saia.  ir  11  couia  DC  .saiQ  inai  ‘^ur  pppp3p^j^^  that  forests  were  a  wast- 
in  Quebec  which  abounds  of  water  production  last  year  had  increased  high  tax  rates  were  occasioned  resource  and  that  as  much  re- 


ada  s  Atomic  K-nergy  control  Boara.  J  .  ..  to  r-  u  *  4  4  4u  government  may  kill  tne  goose  tnai  4:„_  i,.  hancpforth  considered  as  ,  •  .  .  believed  to  be  running  in  Cana- 

thp  icntnnps  ainne  ‘'’‘®' ®s‘'ng  opDortuniiy  to  enlarge ,  1952  pr  20  per  cent  better  than  the  I  much  of  an  encouragement  to  the  f  ■’  ®  ‘ion  be  nenceiorth  consiaeren  as  jp  second  gear  over  an  .  .  ,  ruimiTig  m  cana- 

y^ch  ^a  fair  number  have  been  ‘ national  average,  he  stated  that  thejrisklng  of  large  amounts  of  capital  r""'"the‘'"Son'Trthe  com  7  7  """7  "'T"''  ^^"^‘hat  under  Us"p;ocure-' 

developed  thus  far  might  ulti-  f  ’  t  r  ,!•  ,  jb®*'*'’"®!  •"®'>'”®  province ^m  new  resource  development.  what  he  claimed  to  be  the  attitude  ^7"®  .^ev  is  a  P^r  start  for  the  south.  ment  rules  Canada  has  to  make 

mately  amortise  all  the  money  thus  I  ^hc  first  Canadian  Plant  for  the  whole  of  last  year  was  no‘ b®  so  concerned.”  he  p^  government,  based  on  a  mis-  ^^"  “'rp^ValTbptn  eo^^^^^  The  Penns^vania  roads  did  not  piayments  which  Canada 

far  invested  in  atomic  develop- evidently  not  be  installed  $1,210,000,000.  The  value  of  grain  said,  “if  it  could  be  .said  that  our  pppppption  that  forests  were  a  wast-  "77*  considered  as  do  much  better  and  one  began  to  same  extent 

ment  i  "  Quebec  which  abounds  of  water  production  last  year  had  increased  high  tax  rates  were  occasioned  .  __j  *>,-4  rnnfh  r<.  wonder  if  the  ice  -vi’ould  last  for-  .  Hefor,,,.  i,  i. 

■  •  J  J  i  power.  The  industrial  area  of  Tor-  30  per  cent  Despite  the  mechaniza-  entirely  bv  defense  expenditures  ^  P®®ource  and  that  as  much  re-  Broader  Implications?  ever.  But,  somewhere  north  of  *  ^7’  ‘‘®‘®"®®  purchases  here. 

The  financial  analy.st  is,  indeed,, 7.  .  .  ,  ,  ‘  Per  cent,  uespiie  tne  mecnaniza  entirely  by  defen.se  expenditures.  g^ould  be  derived  from  them  4.  ,  4u.  •  No  Official  Intervention 

.  1  J  onto  where  steam  plants  operate  tion  of  agriculture,  the  population!  .  But  more  and  more  we  are  .  4  a  4t.  j-  The  broader  implications  of  the  Nicholson,  Pennsylvania,  the  ice  _ 

at  a  loss  to  apply  his  usual  yard-  ,  ,  _  .  .  Hs-puianun  .  .  dui  more  ana  moie  we  die  by  government  before  they  dis-  4,.  4  ,,  •  •  ,  j  Rumblings  that  recur  ever  so 

it  lic  tr,  ihB  atnm  fiplH  About  a  ^  ^  spaces  of  the  Prairies  was  agaiti  tending  to  increase.  accepting  obligations  in  social  wel-  policy  that  all  municipal  and  pro-  gave  up  and  we  threaded  our  a,  .  ..  -„„4  ^  , 

sticks  to  the  atom  field  About  a  ^.jj  ^be  first  installation.  „^bt  Further  ReH..reH  fare  What  I  am  concerned  with  is  ^bP^ared.  consider-  way  through  the  Alleghenies  to-  7  7  ‘ 

thousand  shipments  of  different  iso-  ^  ,  ...  Debt  Further  Reduced  fare,  wnat  1  am  concerned  witn  is  The  new  10- per  cent  logging  tax  “‘7*  4,  4,,,  ward  the  south  Detourinv  (hrm.ph  Canada  (or  the  Exchange  Fund) 

topes  were  made  last  year  from  ''®‘'  Moreover,  Mr.  Fines  pointed  out,  “'®  aggregate  annual  cost  of  these  g^^^j  ^be  1  per  cent  tax  on  standing  ^  ,7  '•  ^he^dariT^Tn  nrinetnle  ‘he  traffic  agonies  of  Scranton  ‘*'®  naarket,  in 

Chalk  River.  They  were  sold  for  a  Canadian  ^bere  had  been  continued  improve-  P«yb’®"‘*’  timber  might  seriously  jeopardize  neT  i^  by  taki^  a  S®  Ld  tf  Tu^  accumulating  more 

something  over  one  million  dollars,  export  product  of  the  first  import-  ^be  debt  position  of  the  “W®  have  taken  on  a  lot  in  this  ^be  forest  industry,  said  Mr.  Bes-  '  ^Ld  bv  nrovTi^es  or  hannock  we  ave^  time  it  not  "*®rv®®.  receive  no  en- 

But  that  is  no  measure  of  their  ®7®  'f'  ‘o  the  exent  that.  Can-  bad  regard-already  they  account  for  g^^b  these  imposts  have  rd-  mileage.  couragement  from  the  latest  state- 

“value,”  as  the  following  example  j'L  *^’’’323,000.  At  Dec.  31  last  7®;^®—  cently  been  announced  by  ‘he  797*^ ’Tdate  whem  Then,  back  on  No.  11  again.  .in  a  New  York  ad- 


Chalk  Kiver.  iney  were  soiu  101  j  4  a  .u  a-  4  4  ‘"®r®  ®®®"  coniinuea  improve-  -  timber  might  seriously  jeopardize  ,  „  4v,„4  .  bv  taking  a  side  road  to  Tunk- 

something  over  one  million  dollars,  j  ‘h®  ment  in  the  debt  position  of  the  “W®  have  taken  on  a  lot  in  this  ^be  forest  industry,  said  Mr.  Bes-  „ '^Ld  bv  nrovTi^es  or  hLnock  we  ave^  time  S  not 

But  that  is  no  measure  of  their  7’ the  exent  that.  Can-  bad  ‘•®S-‘t-^h-®ady  they  account  for  ^^^b  these  imposts  have  rif-  ""  "  mileage.  ®°-as®- 

4u„  A.4iiA,..,ir,n  ada  Will  kecp  abreast  of  atomic  i, _  nnn  A  4  T■^--  -4  1--4  over  one-fifth  of  the  ca.sh  outlav  ...  ....  municipaliti®  after  September  ....  mpnti  m 


‘•value,’’  as  the  following  example 
may  show: 


engineering.  The  practical  problem 


been  $177,323,000.  At  Dec.  31  last  ®''®‘-  ®®®-««h  ®f  ‘he  ca.sh  outlay  been  announced  by  the  JJ:,  _ 


year  it  stood  at  $79,544,000. 


The  most  publicised  Canadian  Today,  he  observed.  Saskatche-  Can  We  Afford  It.  Mr.  Be.riey  was  critical  of  the  fo^ce  -  were  not  considered  de-  s®®n‘®d  ‘o  burst  our  bonds,  (Continued  on  Page  12) 

product  IS  the  cobalt  bomb  of  economic  genera-  wan’s  debentures  were  highly  re-  “It  does  seem  clear  to  me  that  government  for  its  failure  to  take  d^ctible  expenses  for  federal  cor-  *h®>‘®  ®«  “’®  mountains  and,  just  ~7;^aAA^^ 

which  SIX  have  been  sold  to  hospi-  garded  in  financial  circles.  The,  we  should  not  take  on  more  obli-  industry  into  its  confidence  regard-  poration  tax  purposes.  In  practice  ®^  Harrisburg  on  No.  15.  COMPANY  INDEX 

,  ^  time  being  of  a  nature  so  as  not  Pro^mce’s  bonds,  he  said,  had  been  gations  of  this  nature  until  we  are  ing  its  taxation  plans,  but  he  said  there  have  been  exceptions.  For  “P  covered  slopes  ^  Page  Pag, 

ConiDdnV  EdrninOS  ♦”  absorb  too  many  of  the  neutrons  sure  we  can  afford  them— and  by  that  industry  was  also  at  fault  for  example,  taxes  imposed  on  the  ®*  **'®®"  Pasture  and  Abilibl  p.&p.  7  Imperial  Oil  2 

^  N44.rt.rnin.,  ®‘  work  in  the  power  plant.  Our  legislature  generally  the  that  I  mean  that  we  are  sure  that  failing  to  present  a  constructive  capital  of  corporations  and  on  a  hint  of  buds.  February  gave  ^^^0070^7  7-9  iSSl  Varn.sh*  f 

(oon  omitted)  Earned  scientists  are  not  so  bold  as  to  say  ®^  discussion  has  not  the  tax  levels  that  such  obligations  program  for  forest  adminLstration  places  of  business  which  Ontario  and  swung  2  ‘"f  I- Acceptance  a 

4  4  1  ‘hey  have  licked  the  problem.  But  changed  much.  In  his  frequent  make  necessary  do  not  result  in  and  seeking  public  co-operation  for  and  Quebec  imposed  in  1947  after  highway  Brazilian  2  ’Jamaica  "p^l  4 

Aimor^Gol^.  .  403  489  0.20.1  they  feel  that  they  have  it  in  hand;  ®P®®®hes  Walter  Tucker,  the  Lib-  loss  of  incentive  to  produce  more  its  fulfilment.  the  expiration  of  the  tax  rental  7h<.  ♦«  k  -i  Bun'^''p1o<iurts^4  | 

Crown  Cork  ■  437  m  4.37  ^hat  the  experimental  facilities  of  ®''®*  leader,  continues  to  chide  the  and  to  take  risks,  risks  that  are  Mr.  Besley  has  been  five  years  agreements  were  ruled  deductible.  miles  * 

Lond.°*Can  Inv.  206  219  . —  the  new  N.R.U.  reactor  which  will  government  on  its  socialistic  con-  necessary  for  future  development  at  the  University  of  British  Col-  While  these  taxes  have  since  been  rnonumen  s  an  is  one  r  -  Cei^ese  |  Merrill  is.  *  ’9 


of  the  federal  government. 

Can  We  Afford  It? 


I  Social  Credit  government. 


munlcipaliti®  after  September 
1941  —  the  date  whem  the  war¬ 


time  tax  agreements  came  into 


we  followed  the  Susquehenna  till  *1*'®®®  hy  Louis  Rasminsky,  the 


(Continued  on  Page  12) 

COMPANY  INDEX 


Net  Earnings 

(00(1  omitted)  Earned  scientists  are  not  so 
1951-52  1950-51  persh.  ,  j  4,. 

4  4  .  0.X107,  7,-,  fli,  th®y  hsve  licked  th 

Previous  total  229.97.7  2oo,81a  ,  ,  ,, 

Aunor  Gold  .  .  403  489  0.20.1  ‘hey  feel  that  they  1 

Crown  Cork  ..  437  Wl  4.37  |j,g  experimen 

Hallnor  Mines  673  623  0.33.6  ^ 

Lond.  Can  Inv.  206  219  .  the  new  N.R.U.  real 


l.olod  l.^fd  ^  .  go  into  operation  sometime  in  1955  ®®P‘ion®-  For  example,  the  non-  of  this  country.  umbia  and  he  said  that  while  vast  abolished  in  Ontario  they  con- 

tstii  ^MOd  * ^  which  is  being  built  with  a  confidence  vote  following  the  “What  I  fear  Is  that  our  social  strides  had  been  taken  during  that  tinue  to  be  levied  in  Quebec. 

1  826  3^  i't^b  studying  the  power  gener-  speech  from  the  throne  debate  ex-  security  program  may  prejudice  time,  forestry  was  still  in  the  talk-  Whether  there  are  at  present  pro- 

4.724  2,779  5.16  ation  problem  will  afford  them  Pressed  regret  that  the  govern-  the  willingness  and  justification  for  ing  and  paper  stage  and  the  present  vincial  and  municipal  levies  in 

130  2M  oioin  “’®  experien-;e  required  to  ment  leaders  “have  as  their  ulti-  taking  risks  in  private  endeavor.”  situation  was  fraught  with  danger,  force  that  were  not  considered  de- 

272  2M  0  thereafter  ahead  with  a  mate  objective  the  socialization  of  Mr.  Mackenzie  said  that  the  fact  He  was  critical  of  the  govern- ductible  cannot  be  ascertained.  That 

Mf.  r.,r,  n‘ct  nrni4.r*f  (ha(  urill  aont-mia  44|a,/,4,.(4,  OUT  economv  a.,  laid  Hnwn  in  (bn  4b«f  ‘*.4  t,4,n4.,,.A  Ic  ,.M,44,w4nl4.,«  Aa» _ 4  a _ _ , _ t _ 4_  _  ..  .  .  .  ... 


Quebec  Power  710  648  1.28 

Gt.  Plains  Dev.  I.OlOd  1.281d  .... 

Simpsons  Ltd.  .  5,776  3.015  1.60 

C.  Locomotive  .  l,816d  580d  . 

Can.  No.  Power  490  344  1.10 

Bathurst  P&P.  .  1,826  3,485  L42b 

Ind  JVcceptance  4.724  2,779  5.16 

C.G.  Irivestmts..  836  904  1.42 

Macassa  Mines  .  130  265  O.Oe®., 

Leitch  Gold  ...  194  203  0.^% 

Renable  Mines  .  272  238  0.20^4 

R.  L.  Crain  .  .  239  240  2.64 

E.  Steel  Prod.  .  145  121  O.aO 

Watson  Jack  .■  116  155  2.32 

Total  to  date.  244.406  268,095 

Change  — 8.84';{' 

Net  loss,  b— On  “B”  stock. 


Can.  Celanese  2  Merrill  Is.  9 

erick  where  the  poet  said  (7an.  Chenlical  5  iMetrooolltan  L.  A 

“All  day  long  through  Frederick  CG.'  ImJwtment  5  lNew‘’MirJi»n  Ji 
street,  Pacific  5  ,^ovldent  Ass’ce.  4 

C«Lan.  ol  Ain^r.  ,  Prov  l.  Asbestos  Jl 
Sounded  the  tramp  of  marching  Celgar  Devel’pt.  8  Rankin  Inlet  9 

And  “Shoot  If  jou  must  this  old  g’'£“‘cr.«  ''  I  »Slt."?5;i  • 

grey  head  Src"'"  Cork  2  Sigma  Mines  11 


240  2.m'  project  that  will  generate  electric  our  economy  as  laid  down  in  the  that  “a  venture  is  undertaken  for  ment  for  endeavoring  to  place  more  the  federal  government  should  But  spare  ycur  country’s  flag  nJf ‘  o  ” 

155  2.32  power  on  the  commercial  scale.  Regina  manifesto.’  Only  the  ten  private  gain  does  not  remove  the ; responsibility  on  its  forest  service  have  eliminated  any  doubt  as  to  she  said”  East'n.  Metals  li  lol^Tamblyli' 5 

—  Lack  Interest  of  Private  Enterprise  lonely  Liberals  were  there  when  very  real  element  of  public  service  while  at  the  same  time  curtailing  future  practice  represents  an  ad-  Thus  we  dodged  the  Saturday  G?im  Y’kW.  ji  Trins ‘Ifou^Sin  I 

— 8.84C{‘  Oltswa  wants  to  aHract  the  CO-|the  adverse  vote  was  recorded.  that  is  involved.**  iits  nersnnnpl  anH  rimiTnsrrihineF  its  vanra  tn  a  «imntpr  tavatinn  nintiir*  im,.  Goldtnapue  M.  9  [Trebor  Mines  11 


(Continued  on  Page  12.) 


On  the  other  hand  the  govern- 1  He  argued  that  in  business  “there  I  ability  to  do  an  efficient  job 


its  personnel  and  circumscribing  itsjvance  to  a  simpler  taxation  picture  traffic  in  Barbara  Frietchie’s  GSTd!Sl?.SB*elyei  I  ‘wTteSn.  ” 


(Continued  on  Page  12.) 


Hallnor  M.  9  |West<)oast  Tr.  iT 
Homer  Y’knife.  9..  W’pe*.  Electric  3 


THE  FINANCIAL  TIMES.  MARCH  13.  1933- 


BatharstNet  o»  Cm.Celanese  rTTT' 

Down  Nearly  Drop  Divid 

50  Per  Cent  e^i^i  rS'a  iTare  on  cSfni/n  Net  Earmnss 

“•  »  ,  stock  as  compared  with  $355,530.  ,  ®  I 

Reiulti  fAr  equal  to  1.42  a  share.  Contraction  _  .  .  ^  .  ...  au-.u  r.  .  .. 

Reversal  in  Canditions  j-  .j"  lor  past  year  was  in  Financial  Pasihen  W  e  1 1  ^ti  fugar 

Aeversai  m  v.enairiens  in  face  of  an  increase  in  production  :«  c.,..  e...  Do  A  . 

Pulp  Market  During  Year  as  compared  with  year  previous  Maintainea  in  race  at  rur-  dq  pr_  . 

-  •  ■  and  sales  at  a  new  high  level.  In  ther  Substantial  Capital  Anlio  C*  n'.  °‘uId 

Trs.  ended  nerember  aiAf  this  conection.  .1.  A.  Whealy,  presi-  IOCS  i  Anglo  Ncwfoundlar 

19.S2  19.S1  dent,  states  in  directors  report  that  txpenaiTUres  in  IvSZ  j  Asbestrs  Corp.  C 

$  *  new  and  speeded  up  machinery  ’  - —  ,I  H.  Ashdown  A 

bner**Income  ’J  ???’?!]  ^umcwhat  reduced  increased  costs  Year  ended  December  91st  'isAoci^ed'^Tel" aPt 

”>r-Ei?nZ:  but  that  these  cost  rises  stm  1^2  I9M  I  ^Strilectl*'.  ^ 

WoM?**  a  fjB ««  ciin*o5?  .j  .  u  j  Income  .  in.880.252  12.774.928  B  A.  Bank  Note  C 

Company,  president  says,  has  de- ,  v,t  Earnincs  .  .  .7.795.922  4,832.185 1  Barymm  C 

s-urr.  Ratio  ..9-1  ..05-1  pided  to  build  a  plant  at  Calgary ;  Earn,  on  Tom.  .  2.41  3.25  Barber  Ellis  C  ... 

r'rtodP.A.K,.,  it,  ^  1  1.3’^  of  about  $1.1  million.  Work-  Capital  11.114.002  15,290.378  B.C  Electric  pf  . 

?  r  r’-’’  AU  Hilton  Bros,  subsidiary,  he  states,  i '  •  ,  ,  ^  Kl-"  2' 

lesser  extent  in  that  for  plans  for  the  new  plant  well  | ,  R.eflectiori  of  less  favorable  mar- :|C  Power  A. 
om  ainer  board  are  reflected  in  advanced,  and  partial  operation  is  keting  conditions  which  prevailed ,  Bplgi’f^^Smres  pf. 
annual  report  for  1952  of  Bathurst  unp-j  igter  this  year  with  full '  throughout  the  period  in  alllB.C.  Packers  A 

Power  Ar.  Paper  Co.  Ltd.  rvhich  operation  hv  1954  branches  of  the  textile  industry  in  Belding  Cortirelli  C 

shows  net  earnings  after  all  chars-  ‘  ___  _  Canada  is  found  in  annual  report '  Po.  . 

as  for  year  little  more  than  half  *  i  /v  n  I  f”’'  Canadian  Celanese  Co.  j  ■  qj,- ■ 

these  for  1951.  Beport  states  that  I  A  §  §e HW"  which  shows  a  relatively  |  Bruck  Mills  "A”  . 
earning.s  for  period  under  review  iXKUvl  I  sharp  drop  both  in  gross  income  Brinck  Mills  “B” 

were  adversely  affected  by  the  re- :  ^  -  and  in  net  earnings  from  Hgures  i  Budding  Products 

duction  in  demand  for  mill  pro- .  Y OnY  P>'e«ding  j»ar.  Net  operating 

ducts:  increased  manufacturing  lit/  ICClO  I  Clll  income  w'as  down  at  $10,428,614 


Finoneiol  Pesitien  Well  sugar  c. 

Mointained  in  Face  of  Fur-  d°  Pr,  . 
ther  Substantial  Capital  ; 

Expenditures  in  1952  I  c'"" 


Dividend  Declarations 


limproved  Year 
lmp*l  Tobacco 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


yearly 
Hate  Otv. 

S  S 


Net  Sates 
Oper.  Income 
Net  Earntnes 
Earned  on  “B’ 
Work.  Capital 
Curr.  Ratio 


lOeV  I  Anglo  Newfoundland  Dev 

lltures  in  IV5Z  lAsbcstrs  Corp.  c 

- H.  Ashdown  A  . 

Year  ended  December  31st  Associa1ed'’Tel"  &®Tel  A'  . 

19,72  19M  Electric . 


t7ross  tnrome 


19,72  I9M  Electric  . 

in.880.252  12.774.928  B  A.  Bank  Note 
,7.795.922  4,832.185  I  Barymm  C 

2.41  3.25  Barber  Ellis  C  . 

11.114.(HI2  15,290.378  B.C  Electric  pf 
5.4 — I  4.2 — 1  B.C.  Electric  pf. 
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Belgium  Stores  pf .  1.00 


I.A.C.  Report 


ducts:  increased  manufacturing  livf  Iwt 

costs,  notably  pulpwood  and  'vages. '  g  , 
higher  depreciation  and  by  a  re-  ^ 
duction  in  income  from  foreign  ex- 
change 

Consolidated  sales,  eliminating,  WJ  I 

inter-company  transactions,  amount-  Wide  li 

cd  to  $21,998,741  compared  'vith  Earned 

$2,3.7,33.618  for  the  previous  year. 

The  reduction  was  due  to  the  de-  lags  ani 
creased  demand  for  mill  product'  Last  Yei 
and  to  the  lower  prices  which  pre¬ 
vailed  through  unsettled  pulp  mar¬ 
kets.  Dowmward  ad.iustment  of  in-  ' 

ventories  by  consumers,  if  is  point¬ 
ed  out  undoubtedly  accentuated  the, Earned  Inrome 
decreased  demand  for  mill  pro-'^’^i  Earnings 
H,,-*-  iEarn.  on  Com. 

c  W’nrk  Capital 

bales  of  shipping  containers  bv:curr.  Ratio 
fhe  three  converting  plants  is-ere 


Active  Business 

Wide  Increases  Shown  in 
Earned  Income,  Net  Earn¬ 
ings  and  Total  Assets  for 
Lost  Year 


Canada  is  found  in  annual  report  Rp-  .  .■  Pr-  fjjfj 

for  19.52  of  Canadian  Celanese  Co.  j  gp/'j  ■  O-y  ■  -  30 

Ltd.,  which  shows  a  relatively  i  Bruck  Mills  "A”  .  I.20 

sharp  drop  both  in  gross  income  Britick  Mills  “B”  .  60 

and  in  net  earnings  from  figures!  Building  Products  C.  ..  180 

for  preceding  j»ar.  Net  operating 

income  7vas  down  at  $10,428,614  , .  „  ,  .  _  „ 

from  $12,079..56R  in  1931:  and  income  Lmon  C.  . ..  80 

from  investments  and  profit  on  Lan*  Bread  B . ^  2.50 
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Earnings  Gain  for  1952|tHE  CANADIAN  BANKI  SUN  LIFE  ASSURANCE 
Accempomed  by  Bettar-|  OF  COMMERCE  jCOMPANY  OF  CANADA 

ment  in  Working  Capital '  dividend  no.  265  Head  office  :  Montreal 

and  Cosh  Position  !  NOTICE  is’ hereby  given  that  a  DIVIDEND  NOTICE 

,  DIVIDEND  OF  THIRTY  CENTS  Notice  is  hereby  given  that  a 

per  share  on  the  paid-up  Capital  dividend  of  seventy-five  centa  (75ci 
5  rs.  endejd  December  31st  pg^  y,g  Capital  Stock  of 

'$  S  'dared  for  the  quarter  ending  30th  the  Company  has  been  declared 

Dross  Jneome  .  19,200.681  13.125,922 1  April  1953  and  that  the  same  will  for  the  quarter  ending  March  31st, 

*’*‘*0  47  be  payable  at  the  Bank  and  its  1953.  and  will  be  paid  on  April 

Wo7k."  caniSi  77,45:7  374  73.196!m7  Branches  on  and  after  FRIDAY.  1st.  195.3  to  shareholders  of  record 

Ciirr.  Ratio  .  4.87-1  4.93-1 :  the  FIRST  day  of  MAY  next,  to  at  the  close  of  business  March  16th. 

-  !  Shareholders  of  record  at  the  close  195^  ,  ,  ,1. 

Annual  report  of  The  Imperial  j  of  business  on  31st  March  1953.  The  Stock  Transfer  books  of  the 

Tobacco  CO.  of  Canada  Ltd.  for  1952  !  The  Transfer  Books  will  not  be  |  Company^win 

shows  beneficial  effects  on  com-i'-'”  elusive,  for  the  preparation  of  the 


$219,579  and  $212,059. 


408.526  was  spent  for  this  purpose 
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show's  beneficial  effects  on  com¬ 
pany's  operations  of  the  modest  re¬ 
duction  in  the  cigarette  taxes  pro¬ 
vided  for  in  the  1952  budget,  gross 
income  and  net  earnings  both  show¬ 
ing  healthy  gains  over  previous 
I  year’s  figures  and  balance  sheet 
i5how'in.g  a  market  improvement  in 
j  financial  position  during  the  year 
i  under  revie-w'. 

1  A  preliminary  statement  issued 
about  2  w'ceks  ago  in  declaration 
]  final  dividend  distribution  on  com- 
imon  stock  for  last  year  gave  com- 
jparative  earnings  results  for  past 
j2  years.  Report  is  first  issued  by 
I  company  giving  consolidated  pro- 


*  *  for  .such  purposes.  f'®”-  fnv . 

,  The  heavy  capital  expenditures  j  A  .  , 

4.723.858  2,778.737  Can.  Indus.  Ltd.  pf .  i  .OO 

5.16  3.92 . '  in  a  reduction  in  net  ^3^  Indus.  Ltd . 

I16..7n4.422  88,117.972  working  capital.  7vhich  amounted  I  Can.  Iron  C .  1.20 

1.77-1  2.15-1 1  to  $14,114,002  at  the  end  of  1952  as  Can.  Malt  C .  2.00 

—  .compared  with  $1,5.290.378  the  .year  I  Nor^  Power  .  ^ 


maintained  at  a  satisfactory  volume  Annual  report  of  Industrial  Ac-  before.  The  expenditures  w'ere  re- '  can  Oils  pf .  5^ 

comparable  to  the  praeviou.s  year,  j  ceptance  Corp.  Ltd.  for  19.52  re- 1  fleeted  in  an  increase  in  fixedican!  Oils  pf  4'; 

report  states,  but  there  has  been  a  i  fleets  a  year  of  noteworthy  growth ;  assets  to  $38,762,275.  from  $35,467.-  Can.  Oils  — _ — _  .  ^  .51 

return  fo  pre-war  seasonal  pur-lin  operations  of  company  with  172.3  at  the  end  of  1951.  The  com-  p|r*'*Mor4 "  C  '  20( 

chasing  by  corsumers  who  appear  learned  income  showung  a  gain  ofipany  had  a  strong  liauid  position  can  Steam.  S.  G  '  .  .  l.M 

to  have  reduced  their  inventories  of, $8. 2  million,  or  about  40  per  cent! at  the  end  of  1952  with  current  Can  Westingliouse  C.  2.on 

shipping  containers  considerably  over  1951  figure,  and  net  earnings 'assets  including  cash  of  $1,762,953  S®*’"  S-''*  ^  ‘ '  t'nS 

While  the  substantial  increase  in  j  after  all  charges  increased  by  near-  and  government  bonds  and  other  j^dn'  suk*  A  ^ 

manufacturing  costs  clearly  indi-lly  $2  million.  I  securities,  carried  at  cost  of  $5,413.-  Cdn‘.  "wirebound  A.'".'.'.'.  1.5f 

C3ted  fhe  need  for  higher  prices.!  Balance  sheet  shows  total  assef.sl^SO.  which  had  an  approximate  Celanese  of  America . 54 

report  says,  with  fhe  exception  of 'up  over  $102  million  from  end  ofjn’arl^ef  $.5,917,000.  Inven-  pf.  .  4.M 

lower  prices  for  pulp,  the  prices  ofil9,51  at  $268,119,049.  Assets  increased  ♦t'^ies  showed  a  reduction  from  $9,-  central  Can  invest  pf  s'oo 

all  other  products  of  the  companylbv  approximately  the  same.  Cur-  $7.478..537.  Trade  debtors,  central  Can.  Invest.  C. 

and  its  subsidiaries  remained  I  rent  liabilitip'  were  almost  doubled  '*®®®  reserve,  at  $2,617,718  compared  Chartered  Trust  .  1.00 

throughout  1952  at  the  same  levels 'amount  and  stand  at  $266,728,54.5. ' '"'‘b  $1.725  396,  Accounts  Pa.vable  ^ 

rrevailins  at  the  end  oflwhile  current  liabilities  were  high-  f"'*  ’‘®b>btiP.s  were  down  cons.'  Litho,  C,  too 

Cost  of  produrtvS  50ld  showpdjpr  bv  $7.'^  5  million  at  %\^022A\2'\  $l,lo2,258  to  $927,7r»6.  R.  l  Crain  Ltd.  C  .  60 

compared  Totai  of  notes  and  accounts 'receiv-' I®""’*"*®"' Crown  Trust  C .  .5  00 

Sta’SPfvPL'n'’'  „  — — - as  ® 

«.55o.oonL£m:.,  Fairb  ks-Mor^fi  c;'-:::::;::  ’5! 

ns-inorse  do.,  gnj  c.  .........  « 

d,bt  «-a,  reduced  by'.ioinoo  end  ..’p"",  SdS  EominffS  WiJptt  BZ:  Sl'f  .-W:  m 

*.m^*lo’sll38!326’rr'pm’M734.R27!^''3r  ej  end  of  mi,  ,  S  FoSries  pP  ew 

at  thp  pnH  of  iQ^i  i  Directors  report,  signed  by  Rus-i  i  Dom.  Glass .  1.60 

clared  totalled  $1,. 525.000.  bein; ''"^Vt^i  Shipments  Again  Makelgr.  ireorn.  •  400 

fn?$ro5  oS'[L”b  ^  -^®  resultant  earnings  for  ^5.^1  New  Reeord  in  1952  andjg°-;  V/r  1:^" 

'  No  Overseas  Sales  Outlook  for  This  Year  “"gS!  Pr.  7.00 

Mill  production  at  126,546  tonsl  Hinh  ...  D......:.:..-  ^Don.naconna  C . . 
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3  Mar,  2 
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27  1.12', i  4.50  ®r!d  loss  and  balance  -sheet 
.svii  2.02','2  figures  of  Imperial  and  its  various 
i  subsidiaries. 


closed. 

By  Order  of  the  Board. 

N.  J.  McKinnon. 

General  Manager. 
Toronto.  6th  March.  1953. 

BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  99 

I^OTICK  i*  hereby  given  that  a  dividend 
As  of  Forty  centa  (40c)  per  Share  on 
Class  "A'  ’  Shares  has  been  declared  for  the 
three  raontha  ending  Slat  March,  1953, 
payable  by  checpie  dated  ISth  April, 
1953,  to  ahareholdera  of  record  at  at  the 
cleae  of  buaineaa  on  Slat  March,  1953. 
By  Order  of  the  Board, 

J.  A.  BRICE. 

Vaneonver,  B.C.  Secretary^ 

36th  February,  1953. 
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Balance  sheet  not  only  shows  an _ _  _ 

increase  in  net  working  capital  as;  cuEDWiki  Will  lAUC 

compared  with  that  at  end  of  1951  j  The  antKWIN-yiMLLIARrta  i 
but  also  a  marked  improvement  ini  COMPANY  OF  CANADA  ! 
cash  position  and  a  material  re- 1  LIMITED 

duction  in  inventories.  Cash  and  I 

marketable  securities  total  $14.-:  Notice  is  bereby  given  that  the: 
451.3,55  as  copared  with  $4,609,131  lone  hundred  and  sixty-seventh 
w'hile  inventories  of  $70,161,852!  quarterly  .-lividend  of  one  and  three- 
compare  with  $91.825,5.5.5,  ouarters  uer  cent.  (1^4%).  being  at 


I  above  dividend. 

!  By  Order  of  the  Board. 

'  F.  J.  CUNNINGHAM. 

Secretary, 

:  Montreal,  March  3,  1953. 

j  Commonwealth 

j  International  Corporation 
Limited 

Dividend  No.  77 

.  Nefice  Is  hereby  given  that  a  dividend 
'  et  FIVE  CENTS  per  share  has  been 
declared  on  the  outstanding  Cemmen 
Shares  of  the  Copital  Stock  of  tho  Com¬ 
pany.  payable  on  15th  April  t9S3,  to 
sharoholders  ot  record  ot  the  close  of 
business  on  31st  March  1953. 

Holders  et  Bearer  Shore  Warranto 
may  present  Coupon  No.  77  for  paymont 
to  any  branch  in  Canada  of  the  Royal 
Bank  of  Canada,  on  and  after  the  ISth 
April  1953. 

By  Order  of  fhe  Board. 

W.  Howard  Wort,  C.A, 
Secretery- Troaturtr, 
Mentreof,  3rd  March  1953. 

CANADIAN  WESTERN 
LUMBER  COMPANY, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


13  .60  2.W  compare  with  $91.825,5.5.5,  quarters  uer  cent.  (114%),  being  at  DIVIDEND  NOTICE 

li  .’so  2.00  Drawing  attention,  in  directors’  the  rate  of  seven  per  cent.  (7%)  Notice  is  hereby  given  that  a 
>7  I  00  4,00  report,  to  the  further  reduction  in  per  annum,  for  the  quarter  ending  dividend  of  twelve  and  one-half 

’■]  -^5  f25  excise  duty  in  the  1953  budget.  E.  February  28,  1953.  on  the  Preferred  cents  (12>'2C)  per  share  has  been 

10  1  so  president,  states  that  Stock  of  the  Company,  has  been  declared  on  the  outstanding  shares 

6  .so'2.23US  those  responsible  for  government  declared  nayable  April  1.  19,53.  to  t^e  capital  stock  ot  Canadian 

6  l.i2'i4.50US  revenue  are  to  be  commended  for  sharehbllers  of  record  the  10th  day  Western  Lumber  Company.  Lim- 

S  9  ‘*'®*''  "The  greatest  difficulty  of  March.  1953.  ited.  said  dividend  to  be  payable 

in  .10  .10  encountered  in  attempting  to  eval-  g  Q^.ler  of  the  Board.  in  Canadian  funds  on  April  15,  1953. 

3  .25  1.00  nate  the  extent  of  the  company  s  mdt  t  TMrwDRTTf  to  shareholders  of  record  at  the 

ns  35  future  development,"  he  says,  “is  P'  w.  HOLLINLrWUKiM.  - ,  ^  - ,,, — ^ 

the  tremendous  effect  which  rates 


L25  5  00  I  legitimate  market  for  tobacco  prod- 1  February  12.  1953. 

2  75  I  nets  in  Canada.  The  recent  reduc-| - - 

I.OOE.  2:75  |tion  in  excise  duty  on  cigareUes  a^GLO-CANADIAN  PULP 
1  50  1.00  I  amounts  to  some  relaxation  in  thei  Yf:  ” 

.37'i  1.50  artificial  limitations  which  rates  of'  PAPER  MILLS,  LIMITED 

■l7!i  70  excise  impose  on  this  potential  DIVIDEND  NOTICE 

«  1 20  market 


.80  .20 

IS 

4..50  1.12'2Q. 
1.60  .40 

60  .15 


1  Mar.  9 
1  Mar.  10 
15  Mar.  24 
15  Mar,  27' 


was  19.103  tons  less  than'm  1331  I  .HJfh  employment  level.'  and  in- 
nt  tbic  -oa, !!  V  :•  jdividiial  earnings,  together  with 

anDlkable^  to  niiln  '^nvnanr.innr'rr®''’>'  "O'’"’®'  availability  of  dur- 


Premising 


Shde^crelsed  ^lo’469  ’’towns''' the! 

',..1. 


all  products  disappeared  com¬ 
pletely  during  the  .year  primarily 


company  busine.'s  Iasi  year. 


Vet  Earnings 
Earn,  on  Com. 


on  account  of  currency  restric-  ''t'*’  Work,  capital  '  7,493.737  6.731.819 

tions  and  through  competition  1,  .  r"  T  . 

from  foreign  manufacturers.  f”  expanding  ^cope  for  our  ser-  Annual  report  of  The  Canadian 

Curtailment  in  production  of  con*  direct  relation  to  fhe  in-  Fairbanks-Morse  Co.  Ltd.  for  1952 

tamer  boards  from  94.9.58  to  87,- 1  j?  popyl3tion__  and  soundly  shows  a  modest  improvement  in 
218  tons  largely  reflected  fhe  re- ,  net  earnings  after  all  charges  over 

duced  requirements  of  customers  L  *^1,  cnnyerfible  pre-  preceding  year;  this  in  the  face  of 
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ited.  said  dividend  to  be  payable 
the  Board.  in  Canadian  funds  on  April  15,  1953. 

OLLINGWORTH.  shareholders  of  record  at  the 

Secretary-Treasurer,  close  of  business  on  March  18.  1953. 

By  Order  of  the  Board, 

D.  E.  STAFFORD. 

~  Assistant  Secretary. 

NADIAN  pulp  i  VANCOUVER.  B.C.,  March  6.  19.53. 


BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 

NOTICE  OF  DIVIDEND 
NUMBER  17 


- - - -  ;  Notice  is  hereby  given  that  a  LIMITED 

.  . ,  .  ,  I  ^  dividend  of  fifty  cents  (50c)  per  n.<rvnr-^m 

'  NA/citsOn  Jack  Co  share  has  been  declared  on  the  NOTICE  OF  DIVIDEND 
I  •  *  outstanding  shares  of  the  capital  NUMBER  17 

stock  of  no  par  value  of  this  com- 

i  carninas  L/eCline  pany  payable  out  of  earned  surplus  At  a  meeting  of  the  board  of  direct- 
- —  I  on  the  seventh  day  of  April,  1953,  to  ors  a  quarterly  dividend  of  ten 

,  Annual  report  ot  Watson  Jack  shareholders  of  record  at  the  close  cents  (lOc)  per 

I  .  ^  ,  ...  u  •J’  IT  of  business  on  the  sixteenth  day  of,  ordinary  capital  stock  of  this  Com- 

jand^Co.  Ltd.  and  its  subsidiary.  T.  jggg  jpany  was  declared  payable  in  Cana- 

i  H.  Hopkins  and  Co.  Ltd.  for  fis-  J-  ,  ^  -u  n  j  funds  on  May  1st.  1953,  to 

cal  year  ended  November  30th.  1952  '  O’"'*®''  ]  shareholders  of  record  at  the  close 

,  J  H  T)  BUTHMAN.  :of  business  on  March  31st,  19o3. 

shows  a  reduction  in  operating  pro- 1  nuinmn.!.. 

fits  as  compared  with  19.51  period  i  .  Secretary.  By  order  of  the  Board. 


jpany  was  declared  payable  in  Cana- 
Idian  funds  on  May  1st.  1953,  to 
i  shareholders  of  record  at  the  close 
!of  business  on  March  31st,  1953. 


jand  a  fairly  .'harp  drop  in  net !  i953, 


By  order  of  the  Board. 

T.  L.  DANIELS. 

'  ,  Secretary. 

I  Vancouver.  B  C,. 


three  conversion  plants  was  onlyi  $43,901,431.  Pro-  year,  report  states,  were  at  a  new  -p . 

1923  tons  less  than  in  1951  while  f,®®'*®  another  issue  of  deben-  high  record  of  S32.77.5..599.  an  in-  HendTrshot  pipor  ! ;  . 
the  production  of  shipping  cop-  ^ ’^®®  c^cly  in  .January  further  in- 1  crease  over  1951  figure — itself  a  new  Hendershot  Paper  pf.  ... 


tainers  by  these  plants  was  main- 1®*^!^®®'^  capital  to  $48,576,431 


tained  at  levels  similar  to  those  of 
the  previous  year. 


..  -  I  high  peak— of  $.3,6.50,72.5.  ,  i 

!  Reserves  tor  deferred  income  Balance  sheet  shows  a  material  1 a' 
'J^®.y®  'ncreased  from  less  than  $5.7  improvement  in  net  working  capi-  Howard  Smith  ... 
rnillion  to  more  than  $14.7  million,  tal  position  during  the  year  wdth  Huron  A-  Erie  


Hinde  &  Dauch 


The  operating  programme  of  the  more  than  $14.7  million, 

woodlands  department  w'as  ad-i^P^  reserves  for  credit  losses  and 


current  assets  at  a  ratio  of  better  Hydro  Electric 


quantify  of  wood  to  he  cut  hasl™^*®  ^  million 
been  reduced  accordingly.  Operai- i  __ 
ing  conditions  in  the  woodlands  |  l|«  I  IJ I 

are  normal.  Inventories  of  wood  !  iffOfir  fP/|f 
at  the  end  ot  the  year  were  some-  ''***'  * 

what  higher  than  usual.  As  a  re-  ^  f  •  ■  •  f 

.suit  of  the  revised  operations,  how-;/’  ItnTifiYIfll  ■  ill 
ever,  these  inv'entories  should  be  (Uft  11 

restored  to  normalcy  during  19.53  - ► 

Since  1940  report  states  com-  Addilions  Ot 
pany  has  used  a  last-in.  first-out  u  ». 

method  of  valuing  inventories  of  Refinery  W 

pulpwood  and  certain  other  raw  naeif  k  96 

materials  because  it  considered  that  paciry  py 
current  manufacturing  costs  should  - *- 


IS  pointed  out  m  directors’  report  Imner’al  Tobacco  .  ...  . 

that  in  order  to  conservatively  re-ljnio-  Tpb  pf.  6.M  S.A.  . 
fleet  the  investment  in  Canadian  Accept.  C 

Locomotive  Co.,  a  transfer  from  re- 1  do!  ........  Pt 

serve  for  contingencies  of  $150,000!  Do.  .  .  ...  Pi 

was  made  as  a  specific  reserve.  i  Ir-ersoll  Mach  'A'  . 

’  Unfilled  orders  at  December  31",  l/r*'  . 
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earnings  after  all  charges.  ,1 - “.Vancouver.  BC,. 

Balance  sheet  shows  an  improve- 'earnings.  Both  sales  and  net  earn- 1 ;\farch  6th,  1953. 

m.ent  in  working  capital  from  end  ings  of  that  company,  report  ®3y®- j  — - 

I  of  previous  year  at  $633,998  from  were  at  an  fii-time  high  m  the  SWr 

I $502,733.  current  assets  being  up  ^1®®?/  ^^,®  is  eaM»m  w 

I  about  $110,000  at  $1.273..591  and  >"5®  of  *^®^_  J®i’®®*®y  ^  IIMITBD# 

current  liabilities  more  than  $20.-  ."ntrC 

1 000  lower  at  $6,39,593.  forest  fires  throughout  the  country  " 

I  Directors  report.  si§neH  by  F.  jC^urin^  1  *)  ,  —  *■  .j  i_  "pRFFFRRFn  sTfiFK  tiivfriFVii 

:C.  Peterson,  vice-presirlcnt,  states!  F.  H.  Hopkins  and  Co.  Ltd.  has  "  ^ 

'that  operations  of  the  forestry  di-|been  appointed  agent  in  Quebec 

vision  did  not  yield  as  substantial  and  Labrador  for  Jack  Olding  and  notice  IS  HEREBY  GIVEN  that  a 
a  profit  as  in  the  previous  year,  I  Co.  Ltd.,  world-wide  distributors  of  Dividend  of  $1.00  per  share  being  at, 
but  that  F.  H.  Hopkins  and  C.  Ltd.  the  VR-180  Vickers-Armstrong  trac-  J,”*  L^on  ‘'the  4G.''  cSmuTaHvI 

had  realised  considerably  higher 'tor  powered  by  Rolls-Royce. _  Priferred  Stock  "of  McCoII-Frontenac 


"PREFERRED  STOCK  DIVIDEND 
NO.  27" 


Traders  Finance  A&B 
Traders  Finance  pf.  .. 

United  Steel  C.  ...... 

Van.  Mach  Common  ... 


.37'4  2.12',4  Yiau  Ltd  C 


1.06'4  4.25 
.50  1.60 

1.25  5.00 


r  *'*  vll  tial  and,  wdth  the  continued  de-  int!  Paper  lU.S.i  . 

- - -  I  velopment  of  Canada's  industries  Intercity  Baking  . 

Addilions  of  Monfreel  Eost '  iXrnFHo'narHoldings’::: 

D  £•  .«...  »  !'  Pt^oducts  distributed  by  the, invest.  Foundation  C,  . 

Refinery  Will  Boosf  Co-i®®"’P®”y  should  be  at  a  high  level. ' invest  Foundation  pf.  .. 
L„  B  .  re.siilting  in  satisfactory  business  for  '  Jamaica  P.S . 

pacify  by  25  Per  cenf  1953  tc  ,  . 

_ _ ’  !  Kelvinator  C  . 

■  Kerr-Addison  C . 


be  charged  with  the  current  cost  of  Announcement  has  been  made  bv!  Klatu  DrmrmL 

raw  materials.  The  result  of  this. Charles  Scrymgeour.  general  suner-i^®^  50ICS  rCQK 


raw  maienais.  ine  result  oi  tnis  .ynaries  JS-crymgeour,  general  super-i*^*^  les  Peak  iklfred'L'imbert  a .  ‘  6C 

practice  in  19.52  compared  with ; intendent.  Montreal' plant.  foV  Im- '  Fftr  R  L  Cre»!«  'Levirage  F  of  Can.  C.  . 

“average  cost"  method  is  a  rediic- j  perial  Oil  Ltd.,  of  plans  for  a  25'  *'*  -*'**•"  London  Hosiery  A . 80 

tion  in  net  profit  of  .$445,759  and  per  cent  increase  in  the  capacity  of'  Year  ended  December  31st ,  Walter  Lowney  C  .  1.0( 

the  inventories  at  the  end  of  the ;  Montreal  East  refinery  of  com  ‘T  ‘*s*  Loews  Theatre  C.  4.00 

year  have  been  valued  $1,3.34.671  j  pany.  He  estimates  that  about  $10  Profit  1,893,218  1,70.5,349 1  nf  '  son 

lower  than  if  they  had  been  valued  .million  wdll  be  spent  on  construe- i  E*rn*n8s  238,691  239.988 

at  average  cost.  The  Department  of;  tion  5vork  which  is  expected  to  be  TaolfaY'  M9M3  '  Sil'an  &  Bloedel  ’A'  .  .M 

National  Revenue  has  insisted  that  finished  early  in  1954,  Icurr  Ratio  f88_i  -MacMillan  &  Bloodel 'B’  .50 

an  "average  cost"  method  must  be  Latest  addition  to  refinerv  willi  Annual  r»nnrt  nf  r  i  rVain  '  i?'"'  -'22 

used  in  determining  taxable  1  j"®rea®®  capacity  by  12,00n' barrels |  Ltd.  for  1952  shows  an  increase  of '  Mass?y  "Harris' 

come  and  the  company  m  compiit- '  o  58,00(1  barrels  a  day  and  will,  it  n  per  cent  in  operatic  profits  i  “^xweli  Ltd.  C . 

Ing  Its  taxable  income  and  the  in-  IS  pointed  out.  further  improve  over  figure  for  orecedfngvearre^  .  fS? 

rbhg%rto''fc/d“Lck"7aeh'’vear^to  ?ontr  '•®^nery^vill  |  ?,reL'r/nother  "n7w  pea\^^^^  i'.^S 

Its  fonortoH  earninas ‘hofnr'I^^trvi"  I *’®  Canada  s  second  |  established  during  the  period.  As  3  Mitche'u  R.  . 

♦ho  rsfn.!nf  h  h®  h^h  I  pn'v  by  the  Im-' result  of  increased  selling  and  ad-|Mo)rpn  grew  A  .  80 

the  amount  by  which  the  cost  of  penal  plant  at  Sarnia.  i  ministrative  exnenses  and  a  heavier! . 

^“a&^h""a  Tt'""  Canada's  first  catalytic  cracking  d?precU^^^^^^  . 

^  “last  in  &lt"  -in  unit.  Which  was  installed  at  Mont- 1  net  earnings  showed  a  slight  con- j  M^^a. ch  Knit.  d‘ .  t  on 

*  basis  has  ex-  real  East  m  1948.  will  be  enlarged,  j  traction.  Montreal  Loco . .  .80 


i»a«  I5S1  Loews  Theatre  C. 

*’’M’s9t  ’’239’98l '  MacK^n^*  sTr.  'itiee  pf. 
.38,691  239.988  ^gpLaren  P&P,  C.  .. 

MO  a«B  n?]  :  MacMillan  &  Bloedel  ‘A' 

f  88^1  1  ]  -MacMillan  &  Bloedel  'B' 


f®®^f.^  “‘®  ^''®'"®®®  t*^®  cracker"  heavy  oils  are|  Improvement  in  working  capital  F .  on 

**Thl"r.‘,.cih  th  4-  J  t  down  to  yield  high-octane  j  shown  in  balance  sheet  was  in  face.'  ’’ . 

•«i«e4  t®  P®®  a  gasoline,  furnace  fuel  and  other  I  of  expenditures  during  year  on  new  Nat.  Grocers  C  . so 

last-in.  first-out  method  of  va- ,  products.  |  equipment  of  $209..581  and  reduction  |  Nat.  Grocers  Pfd .  1.50 

luing  inventories,  directors  report  j  New  equipment  to  be  installed  in  real  estate  mortgage  by  $3,5.004.  |  Nat.  Hosiery  ;b; . 

states,  the  company  i.s  placed  in  a  .  includes  an  atmospheric  and  va- .  Inventories  show  a  reduction  from  m?;  jiJ 

sound  in^ventory  position  m  the  j  cuum  distillation  unit  and  a  vacuum  end  of  1951  of  $167.1,56  to  $.534.0,50  [Nat.'  Trust  C.  LOT 

event  of  there  being,  in  the  future,  |  pipe  still.  In  these  units  the  fir.st  and  receivables  of  $25945  to  $610-  Niagara  Wire  C  . 

•  period  of  declining  prices  for  its  '  steps  are  taken  in  the  di.stiIIation  !. 5,5.3  Among  current  liabilities  bank  ^oranda  Mines  C .  4.00 
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16 

.75 

1.75 

3  00 

.7.5Q. 

Apr. 

15 

Mar. 

16 

.73 

3  00 

1.00 

.25 

Apr. 

1 

Mar. 

10 

25 

1.00 

1.00 

.25 

Mar. 

20 

Mar. 

5 

.25 

1.00 

.80 

.20 

Mar. 

27 

Feb. 

27 

20 

.80 

1.00 

.23 

Apr. 

1 

Mar. 

13 

.25 

1.00 

.60 

15Q. 

Mar. 

31 

Mar. 

18 

15 

.60 

Mar. 

16 

Feb. 

27 

.09 

.17 

.80 

20Q. 

Apr. 

1 

Mar, 

12 

20 

.80 

1.00 

.25 

Apr. 

15 

Mar. 

13 

.23 

1.00 

4.00 

l.OOQ. 

Mar. 

31 

Mar. 

11 

1  00 

5.00 

.02 

Mar. 

16 

Feb 

23 

.02 

.11 

5.00 

1.25 

Mar. 

15 

Feb. 

28 

1.25 

5.00 

2.00 

.50Q. 

Mar. 

31 

Mar. 

7 

.50 

2.00 

.50 

.12',2 

Mar. 

31 

Mar. 

10 

.12'4 

.50 

.50 

.I2',2 

Mar. 

31 

Mar. 

10 

.12',4 

.80 

1.00 

.25 

Mar. 

31 

Mar. 

10 

25 

1.00 

5.00 

1.25 

Apr. 

30 

Apr. 

14 

1.25 

S.OO 

.60 

.13 

Mar. 

16 

Feb 

13 

.15 

60 

.12'.2Q 

Mar, 

31 

Mar 

1.-; 

.12'2 

.50 

2.00 

.SOUS 

Apr. 

25 

Mar. 

31 

.50 

2.00 

1.25 

.31 '4 

Apr. 

1 

Mar. , 

16 

.31 ',4 

2.50 

1.00 

90S.A. 

June 

15 

May  * 

15 

.50 

2.00 

Apr. 

15 

Mar. 

16 

1.50E. 

2.00 

90 

20 

Mar. 

26 

Mar. 

6 

20 

1.20 

Mar. 

26 

Mar. 

6 

20E. 

120 

.80 

.20 

Mar 

26 

Mar. 

6 

.20 

1.20 

Mar. 

6 

.20E. 

1.20 

I’on 

25Q. 

Apr. 

1 

Mar. 

12 

.25 

1.00 

.80 

20 

Apr. 

1 

Mar. 

6 

.20 

.80 

40Q 

Apr. 

15 

Mar. 

13 

.40 

1.80 

.90 

.22',2Q. 

Apr, 

1 

Mar. 

6 

22'4 

1  10 

Viceroy  C  . 

Victoria  &  Grey  Tr.  C 

Wabasso  Cot.  C  . 

Hiram  Walker  C 
;Jack  Watson  &  Co.  C  .. 

Westcel  Prod.  C  . 

Geo.  Weston . 

Western  Assur.ance  C. 
Western  Grocers  A 
Western  Grocers  pf.  . . 
Wilsil  C  . 


.50 

Apr. 

t 

Mar. 

16 

.50 

2.00 

I.I214Q. 

Apr 

I 

Mar. 

16 

1.12',j 

4.50 

25 

Mar. 

31 

Mar. 

10 

.25 

90 

.30 

.50 

Apr. 

1 

Mar. 

20 

.50 

2.00 

.15 

Mar. 

16 

Mar. 

2 

.15 

.90-1-3 

20 

Mar. 

16 

Feb. 

28 

20 

.80 

.25 

Apr. 

1 

Mar. 

7 

.25 

1.00 

75Q 

Apr. 

15 

Mar. 

30 

.73 

3.00 

.20 

Apr. 

1 

Mar. 

14 

20 

.80 

.30 

Mar. 

16 

Feb 

26 

20 

1.40 

.25 

Apr. 

1 

Mar. 

12 

,25 

1  00 

1.8CS  A 

Apr 

1 

Mar 

23 

1.80 

340 

.5')Q 

Apr 

15 

Mar. 

13 

.50 

2.00 

.35Q 

Apr, 

13 

Mar, 

13 

.33 

1.40 

30 

Apr. 

1 

Feb. 

27 

.30 

1.20 

.n'4 

Mar, 

16 

Feb. 

27 

17'j 

.70 

.03 

Apr. 

1 

Feb. 

25 

.03 

.12 

been  declared  on  the  4%  Cumulative 
Preferred  Stock  of  McCoII-Frontenac 
Oil  Company  Limited  for  the  quarter 
ending  March  31st,  1953.  payable  April 
20th,  1953,  to  shareholders  of  record  at 
the  close  of  business  on  March  31st. 
1953. 

By  Order  of  the  Board. 

FRED  HUNT.  F.C  I.S.. 

I  Secretary. 


j  Wright  Hargreaves  . 12  .03  Apr.  1  Feb.  25  .Oo  .12 

j  S. — Semi-annually.  Int. — Interim.  Q. — Quarterly.  Arr. — Arrears,  inl — initial 
!  U.S.— U.S  Funds _ 

©PUBUC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 

ACHESON,  CESSFORD,  FENN,  JOSEPH  LAKE, 
NORTH  BIG  VALLEY 

WAINWRIGHT  and  WEST  DRUMHELLER  AREAS 

The  undersigned  w’il!  receive  up  to  the  close  of  office  April  9.  1953, 
offers  to  purchase  a  Petroleum  and  Natural  Gas  Lease  for  each  of  the 
following  parcels,  namely: 


Canadian 

ii^romt 

Company 

Himited 


Moderately  Higher 


!  P.  L,.  Robertson  C 
(Robinson  Little  C 
'  Rolland  Paper  Pr. 


.80  .3043. 

4.25  1.061'* 


I  Annual  report  of  Crowm  Cork l^sn  Antonio  C 

i  .  -  ,  ^  ..  iSarnia  Bridge  C  .... 

and  Seal  Co  Ltd  for  19.o2  shows  net.Scarfe  &  Co.  "B"  .. 


raw  materials.  :  of^  crude  oil.  shows  a  reduction  to  $161,000  j  g.  Power  Pr  6  00  1 .50 

,  - - -  !  Imperials  original  refinery  ,3t  from  $228,000  and  payables  arej^  .  *  '  ' 

January  Ooerations  '^^^treal  East  wa.5  bullt  in  1916  down  sharply  at  $248,875  from  $439,-  ri-c  f. 

January  s/perarions  with  a  capacity  of  4.0n0  barrels  a  626.  OncTteeV’c  "fo 

Brazilian  Aqain  UD  H  ’va.s  the  fust  Canadian  re-  Report  states  that  additional  Ontario  Steel  pf .  7.00  1,75 

Toronto  -  Increases  in  all  serv- 1  o"her  ■■firsts’™a^"\he‘' refinerv"'l‘lew  ®'’-UiP«'®'?*'®®h®'lu*®d  f"*-  OP®«**0^  Pacific  Coast  Term .  50  I 

Ices  during  January  1953  as  mm- I J  uu'^  as  the  refinery  grew  parly  this  year  will  see  comple-  Page  Hersey  . 75 

iissrA.  'Sic , ^ 

Number  of  telephones  in  service  ■  Crude  oil  for  the  refinery  now  i  prod, icts  ^  *  Que.  Telephone  ‘A’ . 7  5  38  S 

o*f  4^1^*070^  nv»c*'^b”  ~  '  originate.'  chiefly  in  Venezuela  andj'^  -  !  R  &  M.  Bearings  A .  l.in  27Q. 

Uicrease  of  41,070  over  .he  same  i  compj  by  pipe  line  from  Portland,  _  ^  t  w  •  Renold  Coventry  A .  1.10  270, 

♦  4*"^  e  Maine.  During  the  open  navigation  |  CfOWn  Cork  EomingS  jP-  RoberUnn  C  .  2.00  .50 

Of  LftrkUy  waL  '  Modcrotcly  Higher  *Ron‘and  Paper' Pr.  4:25  1.^. 

With  mi37’915  KWH  sold  m  Janu- i  - -  |  Annual  report  of  Crown  Cork!  San  Antonio  ^Id  C  ..  . 

^riod^ro.se*^from  72^458,215  cubic  jGordon  (j  Belvea  Seal  Co  Ltd  for  19,52  shows  i"  c2.  "B"  ’  ,IW 

fe«t  in  1952,  to  724,392,283  in  1953. 1  F___  •  CL  '  earning.s  after  all  charges  for  yeari|{;|^|2if®2  b.  I'.M  Je'.i 

-  earnings  jnow  tjfop  moderately  higher  than  for  preced-  Sheas  Brew . 

London  Con.  Jnvestmenl  l.ncreasT'k  ro^s'?s‘'ann,.a'l  remVnf  '"S  year  St  $4.37.081,  equal  to  $4.37  |i’/ks  ^eww  i:20  .30 

VmLibo  I  MtuBit  I g" n®  i  a  share  on  stock  as  compared  with  Silknit  Ltd.  C  .  1.00  .25 

«****  t  *7®'*^®  r  J  1951  net  of  $407,264,  equal  to  $4.07  Silver  Standard  C  . .  .03 

Financial  statement  of  London i^'^r— dealers  in  hardware,  electrical  -  share  N4»'t  nnerating  nrofit  after  Silverwood  Dairy  A . 80  .la 

Canadian  Investment  Corp.  for  I  ®u.np!'es.  sporting  good.s.  etc-shows  Sedation  . 

alf’^’ha'’r'ies”’to^"«l’55R?4'""'r^®  $1,014,940  compared  with  Standard  Paving  pf.  '..  i!!  185  62','* 

108,514,  as  at  end  of  year,  which  ‘®  $155,834.  equal  toi.goQcgY  j_  .he  nreviou'  year  In-  Standard  Paving  Extra  .. 

compares  with  $7,551,567  as  at  De-  a  share  on  combined  A"  and  tax  proviston  was  $493  428  Standard  Paving  .  .  I  M  S  OSA 

remher  31st  1951  Break  im  value  ^  Stocks  outstanding,  from  pre-  •  ,n=i  :  Standard  Brands  c  ....  1.60  .40 

cemoer  3ist,  I95l.  Hreak^p  value  ■  |  P'c  against  $450,5,50  in  1951.  Standa-d  Radio  A  . 40  .10 

XI  w«‘'°«rner  Jhar^  ^oml^^red  *22.44  a  ^sha^re  *  '  Balance  Sheet  reveals  current  as-  IJedma"  Bros  . ^  .M 

with  $5  39  at  fhe  end  of  the  ^ev-  B^'a/ice  sheet  .shows  n?t  workingjsets  as  at  Dec.  31,  1952  amounting  §„  c^n  Power  C. i:80  !«§.. 

with  $5^38  at  the  end  oi  the  prev  j  capital  at  end  ot  year  slightly  above!  to  $2,878,832  compared  with  $2,61.5.-  st.  Lawrence  Corp.  C.  ..  2.00  .500. 

tous  year.  „  .  _  year-end  figure  at  $1,565,2401800  at  end  of  previous  year  while  Sullivan  Conss .  .  «» 

^®  compared  with  $1.. 531.999.  current  liabilities  were  $531,247  ^ . 

M,303,  compared  with  $219,489  for  Report  states  that  company  is  against  $386,639.  Working  capital  at  G.  Tamblyn  . .  1.00  20 

**•  ,  ..  ,1  ....  .  Ptaoing  eTnphasis  on  the  industrial  the  year-end  accordingly  amounted  **•  .  « 

Annual  meeting  will  be  held  in  and  retail  trade  with  hopes  that  this  to  $2,347,585.  up  from  the  previous  Taliars  »  "i? 

Montreal  on  March  25.  will  improve  the  1953  sales  picture,  year's  figure  of  $2,229,161.  Toronto  Gen.  Trust  C.  1 40  '.SSQ 


1  Mar.  9 

1  Mar.  9 

1  Mar.  6 
1  Mar.  6 
15  Mar.  16 
1  Mar,  16 
1  Mar  5 
16  Feb.  13 
31  Mar.  2 
20  Feb.  4 

1  Mar  2 
1  Mar.  13 
15  Apr.  15 


16  Feb.  28 
16  Feb.  28 
16  Feb.  20 
31  Mar.  9 


Apr  1  Mar  5 

Apr.  1  Mar.  '6 

Apr.  1  Mar.  20 

Mar.  31  Mar.  16 

Mar.  16  Mar.  2 

Apr.  13  Mar.  i; 

Mar.  14  Feb.  28 

May  1  Apr.  l.-i 

Apr.  2  Mar.  .3 

Apr.  2  Mar.  3 

Jan.  Ex. 

May  1  Apr.  10 

Mar.  31  Feb.  28 

Mar.  16  Mar.  2 

Mar.  16  Feb.  24 

Apr.  1  Feb.  21 

Mar.  18  Feb.,  16 
Mar.  23  Mar.'  12 

Apr.  1  Mar.  4 

Apr.  1  Mar.  4 

Apr.  1  Mar.  4 

Mar.  16  Feb  If 

Apr.  10  Mar  20 

Apr.  1  Mv  14 

Apr.  1  Mar.  18 

Mry  IS  Apr.  20 

Apr.  24  Apr.  2 

Apr.  16  Mar.  17 

Apr.  1  Mar.  16 


.15  1.00 

.371/2  1.50 
.17  1.02 

.05  .30 

.371,2  2,00 

25  1.20 


Parcel  No. 

Part 

Sec. 

Twp. 

Rge. 

Mer. 

Acreage  | 

Acheson  1 

1 

N  W  !* 

6 

33 

23 

i 

1€0  .! 

2 

N  E  '* 

12 

53 

26 

4 

160 

3 

S  E.i* 

12 

53 

26 

4 

160  >  1 

Cessford 

1 

S'j 

36 

23 

13 

4 

320 

Fenn 

1 

N  W  1* 

14 

36 

20 

4 

160 

2 

.  N.E.'* 

26 

36 

20 

4 

160 

Joseph  Lake 

! 

N.E.'* 

30 

49 

21 

4 

160  ! 

2 

N  W  '4 

30 

49 

21 

4 

160 

North  Big  Valley 

1  S,W  '* 

36 

35 

20 

4 

160  1 

2 

S.E.'.4 

2 

36 

20 

4 

160 

Walnwright 

1 

N  Ij 

22 

45 

6 

4 

318 

West  Drumheller 

1  N.E'j 

2  SE.'* 

3  SW.i* 


.  DIVIDEND  NOTICE 

The  Quarterly  Dividend  of  l',2%, 
on  the  PREFERENCE  STOCK 
ot  CANADIAN  BRONZE  COM- 
PA.VY  LIMITED.  Has  been  de¬ 
clared  oayable  the  1st  day  of 
May,  1953.  to  Stockholders  of 
record  a?  of  the  10th  oay  of 
April.  1933. 

.Also  a  Quarterly  Dividend  oi 
Thirty-one  (31ci  Cents  oer  Share 
has  been  declared  on  the  present 
outstanding  COMMON  STOCK  . 
of  CANADIAN  BRONZE  CO.M- 
PANY.  LIMITED,  for  the  three 
months  ending  April  30th.  1953. 
Payable  the  1st  dav  of  May. 
1953.  to  Stockholders  of  record 
as  of  the  10th  dav  of  Aorll.  1953. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE. 

Secretary. 

MontreaL  P  Q.. 

March  4th.  1953. 


P«nVE»  rOKPOHAWOW  OF  Cfflillt 

The  Board  of  Direeten  haa  declared 
the  following  dividend!. 

«%  rirtt  CumuUitiva 
Preferred  Stock 

No.  Ill,  Quarterly,  $1.50  per  there. 
d%  Non-Curttulartve  Partietpatirti 
Preferred  Stack  (Par  value  jSo) 

No.  103,  Quarterly,  75c.  per  there; 
payable  April  15th,  1953,  to  holdert 
of  reeord  at  the  dote  of  butineat  oa 
March  70th.  1953. 


20  .80 

l,06',i  4.25 

.05  .12 

20  1.00 

10  .40 

.50  2.00 

,56',i  2.25 
25  2.00 


"gg  -  Any  lease  that  m.ay  be  granted  shall  be  issued  pursuant  to  Part  VI ;  March  70th,  19S3. 

L40  of  the  Mines  and  Minerals  Act.  No  par  value  Corrtrttim  Stock 

I'J*  i  The  offer  in  each  case  must  be  accompanied  by  the  full  amount  of  |  *•  *n-  -k— . 

I  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00, an  acre'  payable’  March  ‘^’sut,’  ‘i9M,  to 

•75  !  for  the  first  year,  and  the  lease  fee  of  $10.00.  I  holders  of  record  at  the  close  of  butiaeaa 

120  i  The  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash,,  j.  NIXon 

1'^  bank  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury  ’  '  ' 

^  on  Branch  order  cheque,  certified  non-negotiable  transfer  voucher,  or  in  a  (  ,0*.  '* 

4:25  ‘  letter  of  credit  issued  by  any  chartered  bank  in  Canada  in  favor  of  the  Montreal.  Fehmarv  77th.  195.7. 

1,  'Provincial  Treasurer.  f  '  - - -  -  - L 

1.00  Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted  that 

he  be  considered  on  another  parcel  providing  his  order  of  choice  is'  SOXJXHEIlN, 
o'm  clearly  stated  and  that  the  amount  of  his  remittance  is  sufficient  to  /"♦  A  1V  A  Yh  A  ' 

2.00  satisfy  the  purchase  price,  rental  and  fee  on  the  further  choice. 

I  The  offer  should  be  mailed  to  'the  undersigned  or  may  be  handed  POWER 
L^o  to  the  Director  of  Mineral  Rights,  Room  227,  Administration  Building,  COMPANY,  T.mmgn 

"in  Edmonton.  <1*1,4  Board  of  Directora  hat  decland  tkt 

The  Department  reserves  the  right  to  reject  any  or  all  offers  foUlwing  dividends; 


4  .50  187', 

4  .59  1.00 

16  .40  1.70 

20  .10  .40 

14  10  extra  .80 


l',05  received  and  to  refund  to  the  person  making  the  offer  the  moneys  0%  Cumulative  Participating 

1.87V2  received  from  him.  Preferrad  $raS - 

}5r*  To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if  issued,,  „  — — — 

1.70  will  be  subject  te  the  r’oyalty  that  may  from  time  to  time  be  fixed :  Ji,,;  19M.  ^  toSSiTSf 

.40  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section  263  of  The  i  recard  at  the  dote  of  butinete  ea  Moi^ 

•®®  Mines  and  Minerals  Act  and  any  offer  to  receive  consideration  must  be  Mth,  1953. 

jgQ  Ion  a  strictly  cash  purchase  basis.  No  par  value  Common  Stock 

2  00  The  person  making  an  offer  accepted  by  the  Department  will  be  No.  117,  quarteriy,  4Sc  per  thaw,  payable 

i  given  a  stated  time  within  which  to  make  formal  application.  May  isth,  19S3.  to  hoidera  of  record 

at  the  dote  of  butinete  on  April  70th. 
1953. 

i  V.  J.  OTXON, 

i  Montreal,  Febrtiaiy  37th,  1953. 


1  March  4.  1953, 

1.40  Edmonton,  Alberta. 


H.  H.  SOMERVILLE. 

Deputy  Minister  of  Mines  and  Minerals. 


'Tfie  financial  Ifmes 


^  iNOtXES  OF  MONEV  EARNIN3S  AND  OF  REAU  EARNIN6S 

^  In  Manufacturing 

Bo3edon  Officigfftqures  goae /53l5»3^  •  fOC  _ 


_  AyttfMfft  WF£/irtV 

•SMLA/HtS  A  WMC£S^/ 


^CtOST  or  LtX'tNG  tNOLX  . 


Earnings  Gain  '  _ Money  and  Wages _  11 

Can.  N.  Power  ® I  THE  TREND  OF  THE 

^  Bogedon  Officigfftqures  Base  fS^'y9  •  fQC _  j 

— P  I  I  STOCK  MARKET 

..d  i..^,  I  ,  I - By  Aimlys 

Tear  ended  Dec.  31st  Ayt^itet  M-ctw  L.-s  ..,*‘‘1'*  _ 

1952  1951  - - - Such  volume  gains  as  there  have  been  m  trading  on  Canadian 

Gross  income  53,096il80  $3,984,529  *  I  1  ,••’*****  *******•••#  exchanges  have  again  been  due  to  the  uranium  and  “Bathurst' 

^rn'per*"*^  490,201  344,397  I  j  j  ,.••••'**  |  stocks.  Activity  in  New  York  was  light  throughout  the  trading  week 

share  _  1.10  0.74  |  ending  Tuesday  with  minor  losses  being  fairly  evenly  matched  b> 

Reflecting  increased  gross  re-  ■  '  i  i  ^  minor  gains, 

venues  and  reduction  in  purchased ;  |  ,,•••*  I  Such  things  as  earnings,  and  individual  corporation  news  still 

power  as  compared  with  previous!  are  major  influences,  as  they  should  be,  and  the  lack  of  a  grcatei 

year,  annual  report  of  Canada  Nor-;  ^ I  ,  •  ,u  *  u.,,... 

them  Power  Corp.  Ltd.  for  1952  j  KCALWECKtY cAmNincs  measure  of  enthusiasm  on  the  part  of  either  the  bulls  or  the  bears 

shows  a  marked  improvement  in  j  too  — ■  - j - - j _ too  continues  to  be  the  real  main  market  feature  both  in  Canada  and 

ret  earnings  after  all  charges  Cost!  '-TSIV  '  ‘  in  the  United  States. 

of  purchased  power  was  $271,170  1946  1947  I94S  1949  1950  I95i  I95X  ^  ,,  j-  »  j  j 

less  than  in  1951  at  $159,160.  Dper-i-^'  ■  ■'— *  The  budget  in  Canada  has  been  pretty  well  digested;  and 

ating  expenses  were  moderately  i  ~  whatever  conclusion  the  investor  may  draw  from  it  has  been  proib- 

whnrmSnanVexSsfs  wlrelNCW  MUIl'l  BOHCl  ISSUCSI  Wide  DfOp  in  Net  developed  to  a  point  where  each  can  figure  for  himself  what 

somewhat  lower.  Depreciation  j - - -  ^  \  ~  r  a  should  be  in  managing  investment  policies. 

were  somewhat  lower.  Depreciation:  TOWN  OF  NEW  TORONTO  CelOHeSe  Of  Amef.  Interests  In  II.S.  Mutual  Funds  Fades 

$140,000  greater  at|  \  syndicate,  headed  by  J.  L.  -  *  j  ,  The  most  outstanding  example  of  budget  influence  on  invest- 

$,i00,000:  income  tax  provision  was  Graham  &  Co  and  inclndinp  the  I  ,  ,  ,  ,  .  ,  a  •  j 

up  $51,000  at  $491,140,  while  other  Canadian  Bank  of  Commerce! ,  »  sharp  drop  in:  ments  may,  so  far,  have  been  in  the  fact  that  American  sponsored 

taxes  were  about  $22,000  higher  at  I  Burns  Bros.  &  Denton  Ltd.,  Equit-!  total  sales  to  $166.7  million  from  mutual  funds  have  lost  much  of  the  favour  with  which  they  were 

i  ,  ,  ,u  ,  ,  i  able  Securities  of  Canada  Ltd.  and  $202.6  million  in  the  preceding  regarded  until  recently. 

Directors  report  states  that  total  Cochran  Murray  &  Comoanv  has  •  j  ,  t.  n  „  .  ,  .  j 

production,  generated  and  pur- !  purchased  an  isfue  ^  $329,700  I  For  instance,  people  interested  in  the  Keystone  funds  arc  now 

chased  in  1952  was  five  per  cent  j  Town  of  New  Toronto  4%  per  cent  i ‘charges  ot  Celanese.  Corp.  of  pointing  out  that  interest  in  this  excellent  group  of  mutual  fund 

at:  and  4%  per  cent  debentures,  due  j  America  for  1952  arc  reported  down  securities  has  fallen  almost  to  a  zero  point. 

494,000,730  k.w.h.  Total  customers ,  Jn  15  and  20  instalments  Of  this  wiHF*lv  at  tQ9i4'?fi7  mtial  tn  77  .  .  a  •  a  i  >  i 

at  end  of  vear  numbered  1.3.083.  an  icenp  tian  non  I  ^  V  '' \  The  reasons  are  of  course  obvious.  American  mutual  funds,  as 


KCAL  WCCKtY  CAHUtNCS 


THE  TREND  or  m  \ 

STOCK  MARKET  ! 

- By  Analyst 

Such  volume  gains  as  there  have  been  in  trading  on  Canadian 
exchanges  have  again  been  due  to  the  uranium  and  “Bathurst” 
stocks.  Activity  in  New  York  was  light  throughout  the  trading  week  i 
ending  Tuesday  with  minor  losses  being  fairly  evenly  matched  by 
minor  gains.  i 

Such  things  as  earnings,  and  individual  corporation  news  still  | 
are  major  influences,  as  they  should  be,  and  the  lack  of  a  greater 
measure  of  enthusiasm  on  the  part  of  either  the  bulls  or  the  bears  i 
continues  to  be  the  real  main  market  feature  both  in  Canada  and  | 
in  the  United  States.  ! 

The  budget  in  Canada  has  been  pretty  well  digested;  and  i 
whatever  conclusion  the  investor  may  draw  from  it  has  been  prob- 


Executive  V-P. 


Echoes 

from  the 

Bond  Market 


'  '  ‘  ■  '  II  V  P  11  ” '  Halifax  is  said  to  negotiate  in  New 

1!  txeeutive  V-P.  ,  York  for  a  larger^  loan. 

r  A  S  As  for  corporation  bonds,  dealers 

w  w  cannot  keep  up  with  demand,  par- 

!  -  j  ticularly  for  high  coupon  bonds.  To 

TTntn  tn0  mention  but  one  of  the  older  issues 

II  Um  4/lC  St,  Lawrence  Corporation  5/1972  at 

93'’i  bid  gained  of  a  point  dur- 

Bond  Mofkot  r"The^  n'^ew '"katons  Realty  5/1973 

WIIU  iVtCUIVVl  'moved  up  to  102^i  bid.  the  Simp- 

'  .sons-Sears  4®i'1970  to  100  bid. 

-  Simpson  Ltd.  4^4  1972  which  had 

The  $40  million  issue  of  Ontario !  come  out  last  year 
Hydro  March.  1967,  bonds  up  to  99^4  bid  fr^  the  overflow 

I  which  went  out  the  window  in  a  of  demand  '  j  tn  2  25 

few  hours  and  to  a  premium  of  v  oqt,  bid 

over  the  issue  price  at  par.  Heston  434^^968  are  991,  bid. 

illustrates  well  the  buying  mood  on  „  „**  ,  *  ,  .  *  in 

the  bond  market.  While  the  vast  *11'^  intes 

bulk  of  letters  emanating  from  .  minfon 

financial  houses  these  davs  stress  *  Acceptance  sold  $1  million 

the  tax  advantages  of  common  and  a!inounc^e*s 

preferred  stocks-which  boosted. 

indeed,  the  average  price  of  prefer- i  r*Shts  offerin,  one  Jiar  f 
red  stocks— there  has  been  at  least  .  uttia 

one  letter  from  a  Montreal  house  ntVinH7Af?r  p  R 

(Greenshields)  which  pointed  'fr!m  18  !o  ®20 

ably  developed  to  a  point  where  each  can  figure  for  himself  what  ;  edwIN  J.  COSFORD,  who  has  been :  EaUv  the"laiuw  ?  standingThares  at  last  count  m 

his  next  step  should  be  in  managing  investment  policies.  .appointed  executive  vice  president! obtainable  today  will  look  conscr-  ‘^^rly  March  were  only  of  the  num- 

Inlerests  In  U.S.  Mutual  Funds  Fades  iof  Canada  Car  &  Foundry  Com-:  native  the  longer  term.  «  00m 

.  J.  ,  A  1.  J  .  ■  A,  •  .  pnay.  Limited,  formerly  Vice  Pres-! also  refers  to  the  fact  that  nresent  "'^'uld  leave  ample  room  tor  con 

,  The  most  outsUnding  example  of  budget  influence  on  invest-  udent  in  charges  of  Sales,  brings  to '  bfaber  interest  rates  had  been  a  '  version  of  all  the  three  series  of 
ments  may,  so  far,  have  been  in  the  fact  that  American  sponsored  jhis  new  post  a  long  a.ssociation  I  weapon  in  the  fiftht  of  the  mone-  convertible  whether 


lliOJ,  47V  4C1*,  .AOV,;.  WX-.t  A..  VAAS.  vaavv  w  ^  va  .  aww  a  w  ‘  / . . V  *|W’eapOn  IR  IRC  1 1  ffR  I  OI  IRC  THOIie- 7  ,, A...  „ .  Vl  « ♦  Vl  f 

mutual  funds  have  lost  much  of  the  favour  with  which  they  were  ! H^‘n^^”^‘’an''a"da,  "  C  PR  was  contemplating  ^qmty 

regarded  until  recently.  . - - i  fkolv  be  met  U 

For  instance,  people  interested  in  the  Keystone  funds  arc  now  Defljling  Pq|.  rate's  than  prevail  today,  !  - — - — - -  jT 


greater  than  for  year  before  at:  and  4%  per  cent  debentures,  due  j  America  for  1952  arc  reported  down 
494,000,7,30  k.w.h.  Total  customers!  in  1.5  and  20  instalments.  Of  this  widely  at  $9,214,367.  equal  to  77 
at  end  of  year  numbered  13,083,  an  issue,  $250,000  was  to  comolete  .  u  .  i 

increase  during  period  of  496  i  an  addition  to  the  waterworks  ’l95^'’'f!eure  ‘^of”"$24  OOo'Ss' 

The  capacity  of  the  Lake  Blouin  system.  $60,000  was  for  the  Town's  to  ioSR  a  !ha?c  Decline  in 

and  Noranda  sub-stations  was  in-  share  of  enlarging  the  New  Toron-  farnings  is  attributed  in  directorr- 
creased  by  the  installation  of  addi-  to-Mimico  Sewage  Disposal  Plant  report^  to  thc^  dlfffculty  in  over- 
tional  transformer  banks  and  a  new  and  $19,700  was  for  Local  Im- 

S‘'’,\c“muUto«‘’orS5eSS 

val  cl  Or  and  placed  in  use  m  De- •  -  ^4  *uas 

DORVAL  war."  It  ®adds  ®tha[  the 

Structure  which  was  deniohshed.  ,  Credit  Anglo-Francais,  Ltd.,  has  ;  management  had  looked  for  a  sub- 
In  report  A.  J.  Nesbitt,  pi;csi- 1  awarded  an  issue  of  $750.000 1  stantial  recovery  in  1952.  which 
fJont.  points  out  that  a  comparison  twenty-year,  4-4t4  p.c.  serial  de- i  materialized  in  the  third  quarter, 
of  company  s  total  kilowatt  hour  bentures  of  Town  of  Dorval.  Que-’but  tapered  off  thereafter. 

comprising  $242,000  of  4's  of  |  At  the  year-end  current  assets 
when  if  ^  l^vere  $88,019,092  and  current  lia- 

v.hen  the  item  of  taxation  is  taken  73.  Price  paid  for  debentures  wasibilities  $17,713,524,  compared  with 
Into  consideration,  are  as  low  3394.70,  on  which  basis  net  cost  of  j$119,972.614  and  $17,214,666  re- 
thc  cost  of  power  to  the  customers  financing  to  municipality  is  5.001  spectively  at  the  close  of  1951. 

Oi  any  distributor  furnishing  similar  p.c.  Six  other  bids  were  submit- 1  Consolidated  balance  sheet  of 
service  on  this  Continent,  whether  ted  for  the  issue.  1  foreign  subsidiaries,  in  Canada  and 


against  Canadian  funds,  are  composed  overwhelmingly  of  American 
equity  stocks.  There  neither  the  tax  credits  recently  granted  to  in¬ 
vestors  in  Canadian  stocks  nor  our  freedom  from  the  capital 
gains  tax  apply. 

In  spite  of  the  very  excellent  performance  of  most  of  the 
American  funds,  such  as  thee  Keystone  group.  Affiliated  Funds,  etc., 


ilkelv  be  met  bv  lower  interest , 

Deadline  Set  For  ^^an  prevail  today^  ! 

/Q  .  —  I  However  this  may  be,  dealers  re-  NeW  I  taOing  reOK 

rea  electric  dtock  Iports  indicate  that  the  heightened  •  C  C  !.«  CAkv.iMvw 

Winnirv^,..  With  iutcrcst  in  Canadian  stocks  which  I  .9.C.  m  reDruary 

ruary  28th  passed  shareholders 

the  Winnipeg  Electric  Co.  accepted '  ^^.".^vin^Whliiehohane^  are  February,  turnover  on 

offer  of  the  Hydro-Electric  Board ,  ^'ertnd^  hrdHW^.e^  the^/hm-t  Stock  Exchange  during 

to  buy  their  common  stock  at  $36.50  «  and  month  surpassed  all  previous 

per  share  one  month's  notice  erms  insurance  companies  and  the  .  ppp^ds  ;n  the  100-history .  of  the 

has  b^en  given  that  the  board  will 

acquire  their  holdings  under  the  e^'^S^^otporation  ilsucs  Total  sales  for  month  comprised 

procedure  of  the  Companies  Act.  n"  ,  regret  at^his  sta-e  iha^t : '‘’'‘•■’22.000  shares  as  against  122.- 

Final  datp  for  amontanrp  is  A  nri!  .  •^'‘^SierS  .CferCt  al  tniS  .Stat.e  mnnfh  and 


their  attractiveness  simply  can  not  be  matched  against  those  of  !  Final  date  for  acceptance  is  April  4hey  have  ^’not  proper  inventories A*"*  previous 

comparable  investments  in  Canada.  shareholder  who  bas  not  ^  I  perkfd  ^a  year  Igo.  VaTul^o^^hf 

The  volume  ot  such  American  fund  share  sales  may  not  have  already  sold,  has  the  right  of  con-  *♦*  *•*  1  chares  traded  in  was  also  at  a  new 

been  high  in  the  past  year,  but  there  was  nevertheless  a  significant  the  deal  and  refer  it  to  the.  New  issues  in  the  f.rst  quarter!  high  at  $164,771,687  compared  with 

....  .  .  ■  ,  _ _ _  i.c  „  —  courts.  Failing  such  action  the  out-  exclusive  of  the  $40  million  of  On-  5131  798, 2P;  in  January  and  eclips- 

competitivc  investment  instrument  available  to  Canadian..,  its  com-  standing  stock  will  be  acquired  by  :  tario  Hydro,  amounted,  according  jpg  the  p.revious  high  of  $160,569,143 
petitive  strength  now  has  largely  disappeared.  the  board  on  deposit  of  the  $36.50  to  E.  Ames  to  $1,4.38  million  made  in  April  of  1952. 

Mining  Boom  Unabated  share  with  the  National  Trust  as  compared  with  $1,276  million.  Ayerage  daily  volume  for  the 

The  mining  boom  appears  to  continue  unabated.  There  are  some  ;  the  board  took  over  the  :  ?ci%h27!rmilUon"  aT?gains!°$"o50 

interruptions  from  time  to  time,  as  profits  are  being  taken  and  electrical  utilities  of  the  company  .  million.  Provincial  and  guaranteed ncciirrin'’  on  February 
newly  Lssued  stock  is  being  digested  but  generally  speaking  the  r  i  20th  when  12.398.000  .shares  changed 

mining  investor  and  mining  speculator  has  once  again  developed  |the  company  had  accepted  the  offer :  (.optional  first  quarter  crop  of  $172  j 

the  readiness  to  go  whole  hog.  It  has  also  come  to  a  point  where  :and  deposited  their  stock  certifi-  million.  Municipal  financing  at  $3o '  -Average  value  of  transactions  m 
higher  priced  mining  stocks,  on  good  news,  are  again  being  up  !  cates  with  the  trustee.  During  an  million  is  about  unchanged  from  ,ran=act1on«  on 

ia.„„  ,.,a,  a  .v.n  th.  h«t  nf  thn  newa  i  expired  ^,hiie  corporations  raised  $47  >ndiv  dual  ^admg  transaction  or^ 


privately  or  publicly  owned.  These 
figlircs  show  that  the  Company  re¬ 
ceives  only  63  one-hundredths  of  a 
cent  per  k.w.  hour,  which  figure. 


-  I  the  Latin  American  countries  shows 

STE.  AOATHE-DES-MONTS  !  assets  at  the  year-end  of  $162,695,- 
Sold  by  town  of  Stc.  Agathp-des- 1  of  which  the  equity  of  Celanese  | 
Monts,  Que.,  was  an  issue  of  $75,000  $45,100,276,  an  increase  of| 


after  rieHiietinc  taxps  nf  Mlfifi?!  I  idioms,  wue.,  was  an  issue  OI  5 /5,UUU 

rpHnPPH  fn  df  nnoinnlpa;!;.: '  1 20-year.  3-4  Dcr  cent  serial  deben-  *4.144,672  during  the  year. 


reduced  to  44  one-hundredths  of 
a  cent  per  k.w.  hour. 


tures  to  Dominion  Securities  Corp.  i  “We  are  pressing  ahead  with  our  I 


comparable  investments  in  Canada. 

The  volume  ot  such  American  fund  share  sales  may  not  have 
been  high  in  the  past  year,  but  there  was  nevertheless  a  significant 
competitive  investment  instrument  available  to  Canadians;  its  com¬ 
petitive  strength  now  has  largely  disappeared. 

Mining  Boom  Unabated 

The  mining  boom  appears  to  continue  unabated.  There  are  some 
interruptions  from  time  to  time,  as  profits  are  being  taken  and 
newly  Lssued  stock  is  being  digested  but  generally  speaking  the 


Massey  U.S.  Subsidiary  1 1964-73,  was  sold  at  a  price  of  9i.6a| report  continued,  “in  Canada,  ini-  7,77.77,1" . . . .  .  -- -  7^"^587A^ 

Sells  Notes  Privately  ""f  cost  of  fman-  t>al  d>«>culties  with  the  pulp  pant  mveament.  ,  ,  ,  shares,  leaving  a  balance  of  only 

XT  V  .  A  T  ,  cing  to  municipality  was  4.731  perlh®''®  overcome  and  the  plant  Now,  the  example  of  Inspiration,  an  oldtimer,  relatively  speak-  I27472  outstanding. 

privaTe  pILemen't  with"  all  ilZit  f-  mitled^ror  ?h?issu?'’‘'*'®  !  {ion"h^  Ihe^  Li«n"°Amer°ican%knte  FrobL^her.  somewhat  of  a  member  of  the  select  group.  '  I  ’  - 

tional  investor  of  a  $5,000,000  20-  is  proceeding  satisfactorily.”  indicate  that  people  are  ready  to  talk  of  mining  not  only  in  terms  | Capital  Reduction  , 

V'^^he"^M7*rey-"Harefs'^‘^'co’  TOWN  OF  COTE  ST.  LUC  :  — - ; — i - T -  of  penny  stocks,  but  in  terms  of  investment  for  a  longer  term  in  |  For  Agnew-SurpOSS  ! 

fRacine,  Wis.l,  manufacturer  of  Sold  by  Town  of  Cote  St.  Luc,  on  DupICSSIS  SpCaRCt  higher  priced  stocks.  ^  special  meeting  of  shareholders 

farm  equipment.  The  financing  was  Montreal  has  sc^  an  Af  ^nrk  ^AvAiwinnw  The  considerable  stability  that  has  developed  once  again  in  of  Agnew-Surpass  Shoe  Stores,, 

WnnH^^rnnrfv^al?H”fVi''°^Tn^^ per  cent ''eHafdebenture^^fo’^^^^  a  t  ■  a  h  r  trade  in  securities  between  Canada  and  the  United  States  Ltd.  has  been  called  for  March  20th , 

Wood.  Gundy  and  Co.,  Inc.,  and  P.er  cent  serial  aeoeniures  to  uomi-  Announcement  is  made  by  Jac-  ^  a,.  #  ..  a  -i  j-  j  j  w  a  i  next  at  which  approval  will  be 

Emanuel,  Deetjen  and  Co.  Proceeds  Securities  Corp.  Ltd.  Issue.  Iques  Forget,  chairman  of  the  Mont-  indicates  that  the  fever  may  have  temporarily  died  down,  but  al50  iconcht  of  a  oroDOsal  on  part  of 

*U-.  /%/M-nrx«xAieA/4  1 _ t  _ tl  » _ i__a  ai__a  t* _ -nr _  .....  •  .  .  . a%*  _ _  .  _  .  ®  *'  .  ^  ^  ..  .1 


3*s  of  19a54-63  and  $46,000  of  4's  of  Uhc  L^tin  A^meri^can  countries,”  the!  ^ould  not  kill  the  lethargic  approach  to  mining  speculation  and  |shares  accepted,  so  the  board  now  ' thp  volume  of  213.350  compared  with  the 

^  Ayt  f\s  go  rf»nr»H  mnliniiivl  “Tn  P.anaHa  tni-  ^  rr  »  a-  _ x-  a-aa.!  .a  so»7£ic,  ^  '  aj-^pAcvAian  tut  ^  i  a  , _ •  u,„u  A^r  iQjruzs  ir^ 


invesiment. 

Now,  the  example  of  Inspiration,  an  oldtimer,  relatively  speak¬ 
ing.  and  Frobisher,  somewhat  of  a  member  of  the  select  group, 
indicate  that  people  are  ready  to  talk  of  mining  not  only  in  terms 
of  penny  stocks,  but  in  terms  of  investment  for  a  longer  term  in 
higher  priced  stocks. 

ITie  considerable  stability  that  has  developed  once  again  in 
the  trade  in  securities  between  Canada  and  the  United  States 


has  taken  up  a  total  o.f  $87,516  |  ^jpancing  one  has  to  take  into  ac-  previous  hish  of  187, (^8  in  Janua^. 
shares,  leaving  a  balance  o<f  only  pgunt  ,he  financing  rus  hof  last  The  extrnordinary  breadth  of  the 
27,472  outstanding.  |  December,  a  large  amount  of  whose  shown  by  the  number  of 

-  issues  had  become  payable  in  Janu-  if  sues  traced  in  during  the  mimth- 

r#,nifnl  R«>flucfion  arv  onlv  of  a  total  listing  on  the  Tor- 

capital  Keaucrion  I  7  7  ,  onto  stock  Exchange  of  1.020  issues. 

For  Agnew-Surpass  inrf'JnS  million  Xnc!d  m'pS* 358  dUne? 

of'^  Kw  Surelsf  "shoe''  stre?  J^^-;whil1.  "Ir  remainde'r  were  un: 

of  _  Agnew-Surpass  Shoe  Stores,, year.  Lh=n-..rf  fmm  the  nreviniis  month's 


from  the  financing  have  been  added  I  which  compreised  $230,000  of  4’s  of  j  real  Curb  Market,  that  Hon.  Mau-  that  the  interest  was  more  than  a  flash  in  the  pan. 
to  the  company's  working  capital.  19.54-72  and  $325,000  of  4V2’s  ma-irice  L.  Duplcssis.  Premier  of  Que-  Renorts  of  substantial  interest  beinc  acauired  in  new  d«veloD- 

Massey-Harris  also  has  outstand-  turing  1973,  brought  a  price  of  |  bee,  has  accepted  an  invitation  to  ^  S  <1  P 

in£,  with  the  same  investor,  other  91.35  per  cent,  on  which  basis,  net  I  be  the  principal  speaker  at  the 
long-term  notes  in  the  amount  of  cost  of  financing  to  municipality  dedication  and  unveiling  ccre- 
$13,400,000,  Including  the  present  was  .5.173  per  cent.  Five  other  ten-  monies  on  March  30th  which  will 
financing  the  notes  bear  a  weighted  ders  were  submitted  for  the  issue,  mark  the  change  in  name  of  the 

interest  rate  nf  3.88  per  cent  an-  -  exchange  to  the  Canadian  Stock 

nually.  FOREST  HILL  VILLAGE  i  Exchange. 

- -  McLeod,  Young.  Weir  &  Co.  and  ‘  Leading  figure.^  in  government 

.«50  MILLION  TREASURY  BILLS  Mills.  Spence  &  Co.  have  purchased  1 financial  circles  have,  Mr. 

The  Bank  of  Canada  announced  an  issue  of  $584,000  Village  of  For-i^°I?^^'  invited  to  take 

during  past  week  acceptance  of  est  Hill,  Ontario  4%  per  cent  in-iPf^  J"  program  planned  for 
tenders  for  the  following  issues  of  stalment  debentures  *^to  mature  I new  name  was 
treasury  bills:  '  March  1.5,  1954  to  March  15,  1973  7^^^77777  ^ 

$40  million,  91-days  .serie.s,  dated  I  at  a  price  of  99.523.  The  cost  of  the :  °  ,.,iii 

March  6  and  due  June  .5,  average  borrowing  to  the  municipality  is!u7^7iH^  7.  finnr  7 

discount  price,  99,62775;  average  about  4.5.55  per  cent.  Proceeds  ar7  to  ^7  '^eLehance  with  a®  receotion 

- Ti - 7. -  "'ill  be  announced  March  19.  The 

Mar°6^nd  due ^SoDt^4  average  di7i^®”*®*'*l®^®*l  Textile  new  name  of  Canadian  Stock  Ex-1 

..„„l  price,  .'ver.g/yieW.ITo  Offer  Rights  hp^'Slie'Sij? .rft.S I 

Consolidated  Textile  Milks  Ltd.  Of  the  Curb.  | 

7iiii7i  '97a  ri=v  cr,ri/Te  Wofnri  ^dvlscs  that,  sharcholdcrs  having' - - 

mL.  ?and  dufLc.\  average  d^^  a°uSzfd  cSTbv  Ihrcreation  I  Traders  Finance 
2TS‘o7r ‘^;nT- Pre7lo.L"v77V  w7  0“  ^  Oo7'^  sha?« 'o^comLn  Itock  !  StOck  On  $2  Basis  j 

21342  pir  cent  ^  ^  of  no  par  value  bringing  authorized  |  Declared  by  directors  of  Traders 

_ *0  Finance  Corp.  Ltd.  during  past 

.  J  Ca  I  3to,000  offer  rights  to  shareholders  1  week  were  dividends  of  50  cents 


nf  i;  ;™  Sho7  Stores  ^  ^  remainder  were  un- 

Tfrt  hnnn  nriind  for  March  SOth  !  changed  from  the  previous  month's 

Ltd.  has  been  called  for  March  20th ,  During  the  week  Canada  bonds  close. 

next  at  which  approval  will  be ,  .pj^g  _ _ 

sought  of  a  proposal  on  part  of:  gjj^j  jggg  maturities  are  both  ,  ■  rimHnctinn  nf  raihtraw 


ments  come  to  this  office  from  time  to  time. 

Talk  of  a  scries  of  new  oil  underwritings  on  the  part  ot 
American  interests  has  of  course  been  with  us  for  some  time,  and 
there  are  undoubtedly  good  reasons  for  speculating  from  week  to 
week  on  new  developmenUs. 

B.C.  Steel  Talk  Revived 

The  latest  story  coming  to  The  Financial  Times  however  is  to 
the  effect  that  the  steel  industry  plan  for  B.C.  is  being  revived 
again,  and  this  time  under  the  supposed  aegis  of  Henry  Kaiser.  How 


idirec  ^r  for  reduction  in  capital  mdiiuuivs  erv  u,n., ,  Canadian  production  of  railway 

directors  tor  reduction  in  capital  |  among  dealers  above  the  wheels  climbed  in  value  t/i  «7  . 

of  company  consequent  upon  re-  j^ue  price.  Middle  terms  gained  026  W  in  195?  fro7  $5  2M  022  in 

^oTalhnc'ST'^L^!  °  62.  TOe  3.66  and  "26j90.^  r"ea7  the  hTghfsi  v7ue  in 

totalling  97,537  shares.  ,  2=’4  4  1968  are  up  >r.  the  former  at  ^,.p.  , 

It  is  proposed  that  capital  '->1:933.^.  thp  jatter  at  SO-’s.  Even  the, _ _ _ _ 

company  be  reduced  by  $975,370,  ^  experimental  newcomer.s  amend  I 

par  value  ($10  a  sharel  of  the  the  long-terms,  the  3^4' 1978,  came  :  — i 
shares  redeemed,  and  that  surplus',  to  life  and  are  quoted  on  the  street' 

.-hould  be  increased  by  a  like  at  98>ti,  up  fro.m  last  week.  |  * 

arnount.  .....  j  ^tt  the  provincial  list  the  supply  '• 

It  Ls  pointed  out  that  propo.sedi^^  the  new  Ontario  Hydro  4'4  '  ' 
reduction  of  capital  is  merely  to  |  March,  1969,  which  came  out  's  r*  • 

give  effect  to  the  cancellation  of  ,  below  the  price  of  the  slightly  long- '  irOVCrillllClll 
the  preferred  shares  which  havejer  outstanding  4 ',4 /September,  1967,  ! 


Pig  Iran  and  Steel  'of  record  March  9  to  purchase  one i a  share"on"new‘clasr“ A'' and  class]  Company  Profits  Declining 

OutDUt  Ud  in  1952  I  additional  common  share  for  every  shares  of  empany,  payable  The  profits  picture  is  coloured  as  corporation  reports  continue 

Canadian. preduction  of  pig  iron  "‘price  o1°'th"e°new  ?iock  will  be  ^^d'^reh companies  to  report  substantia] 
moved  to  higher  levels  in  1952  and  $12  per  share.  Rights  will  expire  Both  elasses  nf  stock  were  snlit  drops  in  their  net  earnings  are  Celanese  Corp.  of  America  and 

business  April  10  2  for  1.  effective  last  month  and,  Canadian  Celanese. 

the  output  of  steel  castings  ad-  and  the  stock  now  listed  will  sell  nn  0IH  <!tnck  nrinr  tn  "uihHivicinn  — n  ...  j  •  .u  *  u 

vanced  slightly  in  the  year  bur  ex-rights  on  Friday,  March  6.  dividends  were  p^d  for  first  Three-  reduction  was  more  pronounced  in  the  first  instance,  where 

dropped  sharply  in  Deiiember.  __  quarters  of  last  year  on  50  cents  common  earnings  dropped  from  $3.56  to  $0.77  a  share. 

^lORP.  CONVERSIONS  a  share  quarterly  basis.  Final  pay- 1  Both  these  reports,  which  incidentally  appear  quite  independently 

Obo  tcins  Haainst  2,552,696  in  19al.  Transfer  agent  for  Power  Corp-  ment  was  at  rate  of  75  cents  a  share  tmm  nthcr  and  m  fact  have  nn  connection  at  all  illustrate 

and  in  December  amounted  to '  oration  of  Canada,  Ltd.,  advises  with  an  extra  of  25  cents.  ^  ®  connection  at  all.  illustrate 

232,732  tons ‘as  against  220,537.  |  that  $61,, 500  of  company’s  deben-j  Placing  of  new  shares  of  a  $2  tbe  unhealthy  period  through  which,  during  1952,  the  industry  as 

Output  (3f  steel  castings  in  ]952|  tures  were  converted  into  1,968:  a  share  annual  basi.s,  accordingly  a  whole  had  to  pass. 

£tooQ  ai  162,037  ton,*?  compared  with  shares  of'  common  stock,  thereby  i  means  a  doublinsr  of  distributions  A‘t.ii.Ai.  -i  'j*' 

121,236,  and  in  December.  7.766;  increasing  the  outstanding  common  ?  comparison  7lth  eari™q^^^^^^^^^^^  Reported  improvements,  in  both  cotton  and  rayon  industries, 

tons  against  9,790.  I  shares  to  451,229  shares.  Iters  of  last  year.  1  appear  to  be  working  towards  better  results  for  the  industry  as  a 


much  there  is  to  this  story  it  is  difficult  to  say  at  the  moment.  It  is  already  been  duly  redeemed  and  j  prevented  a  continuation  of  the  re- 
A  .  m  .  A  ww  AY  ‘  A  1  J-  »  •  ^  does  not,  in  any  other  way.  aifcct  cent  risins  trend  Rut  r>ripp<  ' 

a  fac.  of  course  that  important  U.S.  interests  are  dickering  for  a  jbe  share  capital  of  the  company,  firm,  except  for  the  new  Mani- 
Western  Canadian  steel  industry  and  that  Vancouver  on  the  one  After  confirmation  of  the  by-law  1  toba.s  which  gave  up  a  quarter 
hand  and  San  Francisco  on  the  other  are  most  prominently  by  supplementary  letters  patent  the  1  point  under  the  impact  of  the  com- ' 

,  authorized  capital  will  consist  of 'petition.  ' 

mentioned.  52  453  preferred  shares  of  the  p.ar,  ...  ...  .  j 

Recent  visits  of  a  bevy  of  Kaiser  representatives  to  British  value  of  $10  each  and  600,000  com-  „  *  •  I*  ho  ri 

Columbia  and  considerable  scurrying  about  has  provided  the  back-  mon  shares  without  nomina^^^^^  ;  cr^r^^augerfrom"  ffiZf  ' 

ground  for  the  rumors.  outstanding  41,479  preferred  7'^?  outstanding  City  of  Mont- 

Important  considerations  must  be  attached  to  these  developments,  shares  and  402  944  common  shares  '!®^  issues.  Beter  ^ill,  however, 

.  A  ai.u  ..umiii.iij  siiaita.  from  a  Comparison:  Town  of  Dorval 

which  now  have  gone  on  for  over  two  years  for  there  are  a  number - st.tO  non  4-4i*,  r>Pr  cpnt  spriais 

of  iron  properties  in  B.C.  and  a  new  lease  on  life  could  be  expected  CAN.  BREWERIES  CONVERSION  at  a  price  of  94.70  or  a  cost  of  5.001  1 

to  be  obtained  for  the  coal  industry  as  well. 

_  m  A-.  u  I  additional  laO  common  |  offered  the  same  amount  ($704,0001  : 

Company  Profits  Declining  rhares  have  been  issued  in  ex- j  at  a  cost  almost  one  half  per  cent  ' 

The  profits  picture  is  coloured  as  corporation  reports  continue  change  for  4/3  ten  year  convertible ;  higher,  that  is  at  5.461  per  cent.  I 
to  come  in.  The  latest  two  major  companies  to  report  substantial 
drops  in  their  net  earnings  are  Celanese  Corp.  of  America  and 
Canadian  Celanese. 

The  reduction  was  more  pronounced  in  the  first  instance,  where 
common  earnings  dropped  from  $3.56  to  $0.77  a  share. 

Both  these  reports,  which  incidentally  appear  quite  independently 
from  each  other  and  in  fact  have  no  connection  at  all,  illustrate 


sinking  fund  debentures,  increas- ' 


ing  number  of  common  shares  out-  fnr /rVnn^t 

ctpriyUno  tr,  9  99fi  1 1  n  ciosc.  I  hc  7  DIOS  tor  Dorval.  are  not : 

standing  to  2,326,118.  astonishing  as  the  9  bids 

;  I  which  Town  of  Chambiy  received  ! 

I  mmmm^.mAAyA,  $41,500  of 

i  COlVlPANY  IvIeFTINuS  "'hich  the  winning  bid  was  at  a  cost , 
I  WVITlFM-'d  I  fVICCMHIUJ  4594  cent  and  the  lowest 

j _ I  at  5.2  per  cent. 

A  A.  ij  .  .A  , '  The  two  larger  recent  School  : 

Aunor  Gold  Mines,  Ltd.,  annual ;  Commission  issues  of  $1.5  million 
I  meeting  in  King  Edward  Hotel, 'each  of  Quebec  and  the  Protestant  ' 

I  Toronto,  on  Wednesday,  April  8th ;  board  of  Montreal  which  sold  at' 
at  noon.  jipl  4  gj  pgj.  g 

M  ,  .  .  ,  per  cent  are  cleared  from  dealers'  i 

Macassa  Mines.  Ltd.,  annual ;  shelves.  I 


COMPANY  MEETINGS 


tons  against  9,790. 


I  shares  to  451,229  shares. 


Reported  improvements,  in  both  cotton  and  rayon  industries, 
appear  to  be  working  towards  better  results  for  the  industry  as  a 
whole  in  the  current  year. 


Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Umlted 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEB  VANCOUVER 


Investors’  Indices 


meeting  in  Royal  Y(3rk  Hotel  Tor- j  xhe  next  sizeable  offering  will!  victoria  calgary  new  York 
1 10  3?  p"m  ^6th,  at 'be  tendered  next  month  by  Mont-  London,  eng. 


High 

Low 

High 

Low 

(Dominion  Bureau  ot  Statistics)* 

Feb.  26 

Feb.  19 

Mar.  5 

Yr.  Ago 

185,1 

161.7 

173.5 

167.2 

105 

Stocks  (Total)  . 

168.2 

170.1 

167.2 

178.1 

465.6 

,397.8 

4.35.3 

410.3 

11 

Machinery  and  Equipment . 

413.0 

420.7 

410.3 

448.8 

586.2 

464.8 

.506.3 

490,8 

10 

Pulp  and  Paper  . 

499.1 

498.1 

490.8 

5.55.2 

15,5.2 

115.7 

1,34.4 

1.31.6 

4 

Flour  Milling  . 

1,30,2 

1 2.3.3 

1,32.9 

120.5 

181.5 

13,5.8 

149.2 

141.8 

5 

Oils  (Refining)  . 

142.5 

144.3 

141.8 

157.7 

310.5 

255.3 

280.6 

260.9 

10 

Textiles  and  Clothing . 

26.3.0 

267.3 

260.9 

285.7 

11,3.!) 

101.0 

118.2 

11,3.6 

14 

Food  and  Allied  Products . 

116.6 

116.4 

116.9 

111.5 

401.7 

3,38.9 

,393.8 

376.6 

10 

Beverages  . 

392.0 

393.8 

386.3 

374.7 

301.2 

260.9 

295.6 

288.6 

'  16 

Building  Materials  . 

291.8 

292.7 

289.2 

292.6 

1.58.0 

127.0 

1.39.4 

128.1 

2 

Industrial  Mines  . 

128,1 

130.7 

128.9 

147.5 

130.9 

162.7 

17.5.4 

168.7 

82 

Industrial  Stocks  . 

168.8 

170.9 

168.1 

183.1 

422.8  • 

340.4 

.361.0 

337.2 

2 

Transportation  . . 

342.2 

349.7 

337.5 

380.8 

100.0 

88.6 

100.0 

97.5 

2 

Telephone  and  Telegraph  . 

100.0 

99.5 

97.5 

99.0 

1.50.3 

1,32.3 

148.6 

14,5.7 

11 

Power  and  Traction  . 

144.8 

147.1 

146.2 

140.6 

177.0 

160.6 

164.7 

170.3 

15  , 

Utilities  Stocks  . 

166.6 

168.5 

164.9 

170.9 

157.8 

137.9 

166.2 

161.1 

8 

Bank  Stocks  . 

165.6 

16,5.7 

163.0 

143.5 

MacMILLAN  CONVERSIONS  jthe  employees’  stock  plan.  There  _ 

Announcement  is  made  by  Mac- 1?'"®  9,612,196  shares  outstand-  Hallnor  Mines,  Ltd.,  annual 

Millan  and  Bloedel  Ltd.  informing | *''2-  meeting  in  King  Edward  Hotel, 

jthe  Montreal  Stock  Exchange  a  Toronto,  on  Friday,  April  17th.  at 

f  11  ooK  nf  niocc  "A”  “oronto:  Announcement  is  made  by  9  on  n  m 

further  925  shares  of  class  "  Household  Finance  Corp.  of  Canada  of 

stock  were  converted  into  an  equal | following  managerial  appointments:  !  - 

V  A  number  of  class  “B”  shares.  There  1  H.  B.  Ettinger— formerly  assistant  \  Canadian  Locomotive  Co.  Ltd., 
i  are  151,872  class  "A”  and  5,133,666  Jt  $'a>"t  J°bn.  N.B.,  now  man- 1  annual  meeting  in  Kingston.  Ont., 

178.1  [class  "B”  shares  now  outstanding.  G  I^^rlham-fo^merly  manager  I O"  F’riday.  March  20th  at  noon.  I 


real  Metropolitan  Commission  in  j 

the  amount  of  $4.0  million.  City  of  > 


LONDON.  ENG. 


i  at  Amherst.  N.S.,  now  manager  at  .i.5  | 
I  Cornwallis  Street.  Halifax,  N.S.  I 


MORE  BELL  SHARES  '  Cornwallis  Street.  Halifax,  N.S.  I  Bathurst  Power  and  Paper  Co.  j 

Beil  Telephone  Co.  »»  Canada  ;  Go'^nwanfs^"^/^'"  Ha''lifTx.""^'i  ion"  Mlnday^  Mare?"^3i-d  ^r^MO  ' 

Ivises  that  an  addition  .5„500  shares  of  new  branch  at  481  Barring- Monday,  March  -3rd.  at  11.30 


ftdviscs  thst  sn  sddition  5,500  shares  fnandger  of  n^w  branch  i 
I  have  been  issued  under  terms  of  Uon  Street.  Halifax,  N.S. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


•Basis:  Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


GOVERNMENT  AND  CORPORATION 
-  SECURITIES 

INDUSTRIAL  FINANCING 

Listed  Stocks  Bought,  Sold,  Quoted 

Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9J21 

MONTREAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  QUEBEC  SAINT  TOHN.  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 

573A 


■jSi-ock  Distribution  Mf?ch  s  inLi? 

'By  Sun  Publishing  March  9  .  ,^19.56 

Vancouver  —  Announcement  is|  change 'for  week!  -I'o?  - 

made  by  d  rector.s  ot  Sun  Publish-  1952-5.3  High  .  .">43..5,') 

^  ,  ..  ,  '  1952-.53  Low  .  ,309.34 

ling  Co..  Litd..  of  declaration  of  a 

stock  dividend  of  one  redeemable !  NFW  YORK  STOCK  EXCHANGE 
preferred  .share  of  $1  par  value  on  I  INDI) 

each  common  share,  payable  March  '  High 

14,  to  holdens  of  record  March  7.  March  .3  236.40  2 

Declaration  is  in  line  with  the  *  .  ola'a?  9 

company  s  announcement  last  Nov-  e  .  m  9 

ember  that  it  planned  to  make  a'  March  9  2S5.99  2 

tax-free  distribution  to  common  j  March  10  .  285.97  2 

stockholders  in  the  form  of  redeem- 
able  preferred  shares.  The  com-| 
pany  paid  15  per  cent  tax  on  thei 

earned  surplus  of  $1,600,000,  leaving!  ' 

$1,360,000  for  distribution.  High 

The  common  di.stribution  marks  March  3  .  52.70 

the  first  step  in  the  plan  to  distri-|  t  . 

bute  fi\e  redeemable  preferred  March  6  52J4 

shares  for  each  common  share.  March  9  !!!!!!!!  52!78 

Distributions  will  be  made  on  a  I  . ,  • 

semi-annur.l  basis  equivalent  to  $2l 

annually  on  common.  1952-M  Low  !  ...  47!5,3 


UUl. 

Ind 

Comb. 

Bks. 

Papers 

Volume 

.I  . 

•5.1 

203.3 

163.8 

.33.38 

704.02 

.34863.332 

4  . 

M.6 

205.6 

168.7 

33.47 

10685 

35,197.703 

s  . 

94.5 

204.4 

167.8 

33.39 

703.65 

33,664.748 

a  . 

94.9 

205.4 

168.5 

33.27 

708.05 

36.068.702 

9  . 

95.1 

205.3 

166.6 

.33.23 

710.66 

.36,582.856 

in  . 

95.2 

205.6 

168.8 

33..34 

714.03 

37.174,898 

Change 

for  week 

.  .1 

+  .3 

,  .2 

—.4 

4  10.01 

+  2,911,366 

1952-53 

High  . 

95.1 

232.3 

184.0 

33.46 

810.05 

1952-53 

Low  . 

83.4 

191.1 

155.2 

28.88 

647.66 

RONTO 

STOCK  EXCHANGE 

Ind. 

Gold 

R.M. 

W.O. 

Volume 

3  . 

.321.16 

83.88 

176.36 

122.87 

. 

6.012,000 

4  . 

.320  12 

82.77 

175.56 

121.02 

5,031,000 

5  . 

319-31 

82.36 

174.32 

120.16 

.3.962.000 

March 

fi  . 

318.92 

82.24 

173.83 

119.75 

2.974,000 

9  . 

319.56 

82.10 

175.15 

120.94 

3,947.000 

10  . 

319.09 

82.04 

174.72 

120.44 

.5.240.000 

Change 

for  week. 

—2.07 

—  1.84 

—1.64 

—2.43 

—772,000 

1952-53 

High  . 

.343..50 

93.54 

203..30 

157.56 

1952-.53 

Low  . 

309.34 

79.62 

166.13 

111.35 

I  Canada  Northern  Power  Corp.. 
Ltd.,  annual  meeting  in  Montreal 
on  Tuesday,  March  24th.  at  3  p.m. 


Canadian  Dollar 
Quotations 

j  Nominal  Selling  Rates  as  at  Noon 
!  (Closing  stork  quotations.  Mar.  lfl/5 
'  (Supplied  by  Bank  of  Montreal) 
City  Currency  Rate 

i  New  York,  per  dollar  .  *0.98»b 

;  1  ondqn,  per  pound  . 


INDUSTRIALS 


High 

Low 

Close 

High 

Low 

Close  i 

March 

1  . 

.  236.40 

283.84 

285.99 

110.23 

109.44 

109.87  i 

March 

4  . 

286.09 

282.52 

283.70 

109.93 

108.09 

108.64  i 

March 

284.84 

282.46 

283.86 

109.22 

108.22 

109.05  ! 

March 

6  . 

285.28 

283.01 

284.82 

109.27 

108.57 

108.93  1 

March 

9  . 

285.99 

283.88 

284.90 

109.57 

108.74 

109.14  1 

March 

10  . 

285.97 

283.17 

285.22 

109.92 

10882 

109.67 

Change 

for  week . 

—.43 

—  .67 

—.77 

—.23 

—  .62 

—.20  1 

1952-53 

High  . 

293.70 

112..33 

1952-53 

Low  . 

256.33 

62.03 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E  ; 

March 

3  . 

52.70 

52.39 

52.63 

67340.000 

1 

March 

4  . 

52.77 

52.32 

52.50 

69,830.000 

124.9  ! 

March 

5  . 

52.63 

52.27 

52.45 

71,390,000 

124.9  ! 

March 

R  . 

52.74 

52.39 

52.57 

73,080,000 

125.0 

March 

9  . 

,32.78 

.32.40 

52.64 

74,680.000 

124.8  1 

March 

10  . . 

.32.92 

.32.55 

52.86 

76310,000 

124.4  1 

Chance 

for  week. 

.22 

.16 

+  .23 

+8,373.000 

....  1 

)62  000  Bombay  and  .2603 

174,000  Calcutta,  per  rupee . 209.3 

147  000  Rr.  West  Indies,  per  dollar  .5822 

MO.'OOO  Brussels,  per  franc . 0197-', 

(72!oOO  Copenhagen,  per  krone . 1433 

.  Hong  Kong,  per  dollar . 17,36 

.  Karachi,  per  rupee  . .3010 

Oslo,  per  krone  . 1385 

:  Paris,  per  franc  . no2a3« 

I  .Stockholm,  per  krona . 1912 

I  Sydney,  per  pound  . S2.22i’4 

Close  I  Zurich,  per  franc  . 2306 

'FORWARDS:  (Nominal)  U.S.— Buying. 
Jb|®4  jUp  to  30  days— flat.  31-60  days— flat. 
im'o9  premium  each  additional  30-day 

109  14  i  ®''  P®''*  PP  *P  18®  days. 

109  67  I  Selling;  Up  to  30  days  3/16  premium 
— !20  '»  premium  each '  additional  30  days 

.  or  part  up  to  180  days. 

.  Sterling:  Flat — >2C  premium.  Up  to  180 

I  days. 

I  Canada  Mint  Gold  Buying  Price:  1 
n  S.E  !  Average  for  week  ending  March  7th  • 

I $24.420312  Previous  weeks:  $34,359062; 

9  ■  !  $34,249587;  $34,138125;  $33.995937. 

9  I  Noon  Rates  for  U.S.  Dollars 

0  Between  Banks 

.8  i  Wednesday.  March  4  .  98  3/8 

.4  I  Thursday.  March  5  .  9811/32 

Friday.  March  6  .  98  3/8 

. .  I  Monday,  March  9  .  9813/32, 

. .  (Tuesday.  March  10  .  9813/32  I 


The  Next  Fifty  Years 

Belonj^  to  Canada 

Our  Mpeh  “Review  and  Securities  List” 
summarizes  the  scope  of  the  growth  which  may 
be  envisaged  for  Canada  during  the  second 
half  of  this  century,  and  draws  attention  to  the 
magnitude  of  the  potentiality  for.  economic 
progress  which  is  drawing  worldwide  attention 
to  this  country. 

Included  in  the  “Review”  is  comment  on  the 
two  Canadian  oil  pipe  line  companies,  Inter¬ 
provincial  Pipe  Line  Company  and  Trans 
Mountain  Oil  Pipe  Line  Company. 

A  short  summary  of  some  highlights  of  the  1953 
Budget,  most  significant  to  Canadian  investors, 
is  also  containe(i  in  the  “Review”. 

Included  in  the  List  is  a  representative  selection 
of  Canadian  Government,  Municipal  and 
Corporation  securities,  suitable  for  inclusion  in 
all  classes  of  investment  portfolios. 

A  copv  of  our  March  “Review  and 
Securities  List"  will  be  forwarded 
gladly  upon  request  to  any  of  our 
offices. 

H  ood.  Gundy  &  Company 

Limited  — — — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  X'ictoria  Chicago  New  York 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
Genr  rol  Accident  Building.  Toronto 

All  forms  of  /rtTOFOncf*  ercvpf  Life 


j  improved  customer  service,  the  new 
ipackagins  and  shipping  plant  will 
be  built  near  the  north  end  of  the 
! refinery.  The  building  will  be  ap- 
Iproximate’.y  120  feet  by  500  feet, 
and  will  contain  up-to-date  packag¬ 
ing  and  handling  facilities  to  im¬ 
prove  working  conditions  and  pro¬ 
vide  for  speed  and  ease  of  opera¬ 
tion.  In  tne  warehouse  area,  much 
greater  .$n;.ce  will  be  provided  for 
vehicles  turning  and  parking  The 
building  should  be  ready  late  next 
year. 


New  Canadian  Records  Made  by 
Royal-Liverpool  Insurance  Group 


Another  Year  of  New  Records  for  I 
Metropolitan  Life  Insurance  Co. 


I  Imperial  Oil,  Plans 
Sarnia  Expansion 

A  construction  program  costing 
aljout  $6  millions  was  announced  by 
Dr.  ,J.  L.  Huggett,  General  Super¬ 
intendent  of  Imperial's  Sarnia  Re- 

. .  , _  _ _ _  finery.  Three  new  projects  were 

Over-all  profit,  net  of  taxes,  listed  by  Dr.  Huggett:  A  .  quality 
showed  an  increase  over  the  195!  control  laboratory,  a  mechanized 
figure,  but  the  ratio  of  profit  to  packaging  and  shipping  plant  andi 
Ipremium  income  was  virtually  un-jcentralizuii  mechanical  shops.  , 


The  103rd  year  of  operation  in 
Canada  of  the  “Royal-Liverpool" 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


New  high  records  in  issued  busi¬ 
ness.  insurance  in  force  and  in  num¬ 
ber  of  policyholders  were  establish¬ 
ed  in  1952  by  the  Metropolitan  Life 
Insurance  Co.,  annual  report  of  the , 
big  mutual  life  insurance  organize- 1 
tion  reveals.  I 

Commenting  on  Canadian  opera- 1 
tions.  Glen  J.  Spahn,  second  vice- 1 
president  in  charge  of  company] 
operations  in  Canada  states  that  | 
business  here  made  new  peaks  last 
year  with  $2,53.039,000  new  insur- 1 
ance  issued;  investments  in  Canada  i 
increased  to  a  total  of  $637.,590.000;  ] 
and  the  number  of  Canadian  pol¬ 
icyholders  up  to  2.530.000.  Pay-] 
ments  to  policyholders  and  bene-  j 
ficiaries  during  the  year  in  Canada ' 
totalled  $45,499,000  of  which  68  i 
per  cent  was  paid  to  living  policy- 1 
holders,  and  aggregate  amount  of 
life  insurance  in  force  here  is  now  j 
$2,821,693,000  with  .56  per  cent  o/j 
this  total  in  the  ordinary  depart.  | 
ment.  27  per  rent  in  industrial,  and 
17  per  cent  in  the  group  depart- : 
ment.  i 

Mr  Spahn  calls  attention  to  the] 
fact  that  the  total  amount  the  com-j 
since  it] 


during  the  year,  the  company  re¬ 
ports,  and  this  was  particularly  true 
of  the  new  forms  of  protection  pro¬ 
vided  by  hospital,  surgical,  and 
]  medical  expense  policies.  At  the 
lend  of  the  year,  about  6,200.000  per¬ 
sons  were  protected  by  accident  and 
health  covereage  under  group  and! 
individual  policies 
There  aLso  were  549.000  group  cer- 1 
tificates  and  individual  contracts  I 


TOP  OCCIDENTAL  PRODUCER 

I  Martin  Arnovitz.  Montreal,  rank¬ 
led  in  the  top  20  of  Occidental  Life 
Insurance  Company  of  California's 
3500-man  field  force  in  terms  of  the 
amount  of  life  insurance  sold  dur¬ 
ing  1952,  Pres.  Horace  'W.  Brower 
announced  in  Los  Angeles. 

Arnovitz  is  in  charge  of  the  M. 
•Arnovitz  -Agency.  Montreal. 


The  Tax  Advantages  of  Life  Insurance 

I  “I  am  in  a  position  where  my  in- 
!  come  is  considered  substantial, 
particularly  at  income-tax  time. 

In  looking  recently  at  a  few  of 
my  bonds  and  preferred  stocks.  I 
realized  that,  after  1  paid  tax  on 
the  dividend,  the  yield  was  ex¬ 
tremely  low. 

!  Two  of  my  associates  have  told 
me  they  bought  short  term  life  in-; 
surance  policies  for  the  reason  that! 
they  felt  taxes  made  the  policies  a  j 
better  buy  than  bonds.  Will  .you 
;  discuss  the  subject  in  .your  column, 
i  mentioning  any  real  tax  advant- 
!  ages  in  buying  insurance  policies. 

]  I  should  appreciate  a  non-tech- 
'  nical  discussion."  J.  M.  H. 


bill  will  demand  cash.  What  better 
way  is  there  of  getting  this  cash 
than  through  life  insurance? 

In  the  second  place,  your  estate 
is  probably  being  counted  upon,  by 
.vou.  to  provide  you  with  an  ade- 
.quate  income  in  your  later  years. 

Examine  the  money  you  receive 
,  at  the  end  of  20  years  from  a 
standard  type  of  endowment  con¬ 
tract.  We  are  talking  now  about 
the  end  result.  Deduct  the  cost  of] 
your  insurance — i.e..  the  term  ele-i 
ment  of  the  policy.  The  surplus] 
you  receive  is  the  result  of  your 
annual  investment.  i 

You  will  find  that  the  excess  ^ 
premium  deposits  have  accumulat¬ 
ed  at  an  interest  rate  of  over  4% 
No  income  tax  of  any 
kind  has  been  payable  on  that  4%. 
You  don't  believe  the  figures? 
Work  it  out  or  write  me  for  a  cal¬ 
culation. 

On  the  other  hand,  if  for  the 
.you  purchase  bonds! 

I  of  comparable  security,  you  could] 
not  expect  more  than  that  same 
4*%.  The  interest  each  .year  is  tax- 
i  able  as  income  as  it  is  received. 
The  net  would  have  to  be  immedi¬ 
ately  re-invested,  and  brokerage^ 
charges  paid,  to  obtain  the  advant- 
lagc  of  the  compound  factor. 

j  What  rate  of  accumulation  could 
you  reasonably  expect  at  the  end 
of  20  years?  Not  4'"r  compound, 
since  your  annual  income  is  heav¬ 
ily  taxable.  The  increase  in  your 
[return  from  an  endowment  is  par¬ 
tially  due  to  the  ‘tax  advantages', 
obtained  through  life  insurance. 

Other  complete  stories  could  be 
written  about  single  premium  en¬ 
dowments.  prepaid  premiums,  buy¬ 
ing  a  single  premium  policy  and 
borrowing  on  the  immediate  cash 
value  that  is  created.  However,  as 
I  said,  each  one  of  them  is  a  com-| 
plete  story  in  itself.  j 


Canadian  consumption  of  motor 
gasoline  more  than  doubled  during 
the  last  decade,  rising  to  54.910.009 
barrels  in  1951  from  23,439,000  bar¬ 
rels  in  1942. 


:  all  stages  in  their  manufacture. 
With  the  primary  aim  of  giving! 


iTo  Increase  Capifal  At 

I  .lamaica  Public  Service  Co.  Ltd.  |  oi* 

!  operating  subsidiary  of  .Jamaica ;  'O  . 

Public  Service  Limited,  ha.s  an-  ^na  the  t 
!  nounced  plans  to  increase  its  capital  ]  'ft  ^ 
[through  creation  of  a  series  ’’ i  f 
!  sterling  issue  of  6  percent  preferred  ! 
stock,  having  a  par  value  of  4;  I  ]  The  C: 
leach.  There  will  be  some  513.698  comprises 
shares  of  the  new  preferred.  Pro- 1  J-  D.  Jr 
ceeds  from  .sale  of  new  stock  will  R,  Ball.  5 
be  used  for  future  construction  and  I  C.  .A.  Du 
to  repa.v  bank  loans  incurred  forlQ.C.;  G.  . 
construction  already  finished.  '.Si.se. 


pany  has  paid  Canadian: 
started  business  here  in  1872,  plus 
the  amount  now  invested  in  Can¬ 
ada.  exceeds  the  premiums  received 
from  Canadians  by  $416,000,000. 

'  This  gives  some  idea,"  he  says,  "of 
the  significant  contribution  that  the 
Metropolitan  has  made  to  the  econ¬ 
omy  of  the  country  in  our  80  years 
of  operations  here." 

For  the  entire  company  report: 
shows  that  payments  to  policy- j 
holders  and  beneficiaries  totalled! 

$.945,000,000,  av^eraging  $7,840.43  a  | 
minute  of  each  business  day.  Of  i 
this  amount.  $336,000,000  was  paid  j 
in  death  claims,  and  $609,000,000—! 
almost  twice  as  much  —  to  living 
policyholders. 

Life  insurance  issued  in  Canada 
and  the  United  States  amounted . 
to  $3,390,000,000.  The  total  of  life 
insurance  in  force  passed  the  $50 
billion  mark  during  the  year  and ! 
stood  at  $51.8.54.000.000  at  the  .year's 
end.  $3,343,000,000  more  than  at  the  ' 
end  of  1931.  , 

Serves  One  in  Five 
Company  was  serving  33.700.000 
individuals  in  Canada  and  the  I 
United  States  at  the  end  of  19.52,1. 
ivhich  figures  out  at  about  one  per- '  finance  the  needs  of  commerce  and 
fi^n  in  five  of  the  total  population  |  industry,  helping  thereby  to  bring 
«f  the  two  countries  There  are  I  to  the  public  the  benefits  of  teoh- 
.iuO.OOO  more  policyholders  than  at  i  nological  progress  in  such  fields  as 
the  close  of  1951.  i  chemistry  and  electronics. 

.Assets  held  for  the  benefit  of  the  I  - 

policyholders  totalled  $11.593.000.000 !  |_if A  Incurflnrff 

when  the  hooks  were  closed  fori,'*®  '  "*“1 .  ^ 

1952.  The  statutory  reserve  for  JanUOrV  SI  83<300.000 

future  payments  to  policyholders,  _  '  ^ 

determined  by  legal  requirements,  Toronto.  —  New'  life  insurance 
was  $9,857,000,000.  and  the  other  Protection  put  in  force  by  Cana- 1 
funds  held  principally  for  policy- 1  j  ^-odd  British,  United, 

holders  amounted  to  $1,0'71,000,000.  |  Canadian  companies! 

The  sui-plus  for  contingencies  was  ;  operating  in  this  country  amounted  : 
$665.000.000— about  6  per  cent  of  $183,300,000  during  the; 

the  total  obligations.  ! month  of  January.  In  making  the] 

Of  the  $945  millions  in  payments  I  Canadian  Life  ] 

to  policyholders  and  beneficiaries, !  Association 

$3.36  millions  was  in  death  claim  of  . ‘his  total,  nearly' 

payments  $2,57  millions  in  matured'S‘45-.-.00  000  was  in  ordinary  life; 
endowments,  annuity  payments,  and  I  ■  *‘h^hh-000  in  industrial 

surrender  values,  and  $1W  millions ' hf*'  contracts;  and  $26,400,000  in' 

in  accident  and  health  and  disability  Sroup  contracts.  , 

payment?.  Dividends  to  policy-!  figures  for  ordinary  life 

holders  amounted  to  $192  millions.  ;  policies,  as  compiled  by  the  Life' 
The  life  insurance  issue  of  1952  -  Ii'isutance  Agency  Management  As- ; 
was  made  up  of  .$2,199,000,000  of  or- :  sfciation.  by  provinces  were;  ; 
dinarv  insurance.  $769,000,000  of  in-!  Alberta.  $10.880,000;  British  Colum- ; 
dustrial  insurance,  and  $622,000,000  jbia,  $13,109,000;  Manitoba,  $8,341.- 1 
of  group  insurance  In  force  at  the!  000;  New  Brunswick.  $3,267,000;  | 


‘Tax  advantages'  has  become  a  compound. 
HjH  M  I  phrase  that  brings  a  gleam  to  the 

(^y a  of  almost  any  business  man 
I  today;  and  the  bigger  the  income 
'ho  brighter  the  gleam.  Hoivever, 

IBIBI^BIL  'he  information  in  your  letter  is  so 

sketchy  that  it  is  difficult  to  point  same  money, 
for  total  annuities  of  $201  fo  any  specific  situation  that  would 
>  a  year.  Of  this.  $37  mil- '  be  sure  to  apply  to  you. 

'  annual  income  is  currently  You  indicate  that  you  are  inter- 
aid  to  annuitants.  jested  in  investing  from  .vour  earn- 

experience  among  ings.  Why?  It 'cannot  be  for  pres- 
icyholders  continued  to  be  income  needs,  as  you  have  a 


Bank  of  Canada  Statement 


In  comparison  with  corresponding  week  last  .year,  total  assets  are 
shown  $70,008,245  higher.  Investments  reveal  an  increase  of  $83,371,213 
Circulation  is  increased  $100,844,760  from  same  period  last  year  and 
deposits  arc  shown  decreased  .$24,743,418. 

Comparative  figures  are  shown  herewith: 

Feb.  2.5,  195,1  Feb.  19.  '93  Cmp.  Last  Wk.  Cmp.  Last  Vr. 

ASSETS— 

Gold  Bullion  . 

Silver  Bullion  . 

Sterling  and  U.S  Fds.  . . . 
j  Other  Currencies  . 

Total  . . 

Subsidiary  Coin  . 

ADVANCES  TO— 

Chartered  and  Sav.  Banks 
Govt,  of  Canada  — 

INVESTMENTS— 

alFed.  P  Short  Term 
blFed.  Ptov.  Siecs.  . . . 
clOther  Securities  .... 

Total  . 

Ind.  Dev.  Bank  . 

Bank  Premises  . 

All  other  Assets  . 

Total  . 

LIABILITIES— 

Capital  Paid  Up  . 

Pest  Fund  . . 

Notes  in  Circulation  . . 

DEPOSITS— 

a) Fed.  Govt . 

hlCharfcred  Banks  . . 
c) Other  . 

Total  . 

Liabilities  i  other  curr.) 

All  other  Liabilities  . . 


"At  vacation  time,”  said  Tom  with  |oy, 
"We  alwoys  hove  such  fun. 

Thanks  to 

And  a  Savings  Plon  begun.” 


In  the  first  place,  w'ith  an  e.state 
.such  as  the  one  you  apparently  are 
building,  there  eventually  i.s  going 
to  be  a  Siicces.sion  Duly  Tax.  This 


Always  he  sure  of  fast,  courteous  service 
Save  at 


BANK  OF  NOVA  SCOTIA  i  .  i,  ,  .  i 

i  F.  D  Dunn  has  been  appointed  sii-,'  .substantial  me 

1  nen'isor  of  Nova  Scotia  and  New-  miums  w'ntTen  (oth 
I  foundalnd  branches  with  headquarters  ,  which  received  an 
jin  Halilax.  N.S  $303,673  to  $3,675,709 

!  H  A  Fillmore  to  be  assistant  super-  u,,  t 

visor  with  headquarters  in  Hali£a.x. ; by  Hon.  / 
:  N.S.  -  mond,  president  of 

j  H.  P.  McCharles  to  he  assistant  i  Assurance  Co.,  at  ai 
m  Win- :  Montreal  this  we 

!  rjlD€g.  >1511.  . 

G.  H  Dickie  to  be  inspector  at  ^eti-  iriiums  rose  by  $238.2^ 
eral  office.  Toronto  after  adjustments  foi 

S  A  Magee  to, be  msnector  attached  in  the  'life  insurant 
fo  the  supervisors  office.  Halifax,  NS.  u, 

.1.  S'.  Turnbull  to  be  inspector  at- ;  business  issued 
tachod  to  the  supervisor's  office  at  .vear  amounted  to  S 
Halifax.  N.S  ....  .1  Parefi  with  $6,200.6.36 

^tLhea'^  «  "th."  '"'al  insurance  in  for 

attacned  fo  the  eupervnsoi  s  office  at 

Halifax.  NS.  ,end  was  $27.1  millin 

J.  G.  Short!  to  be  manager  at  Olds  i  mium  income  rose  to 
Alta.  $423,238 

G  E  Faulkner  to  be  accountant  at.,  a.. _ i 

Mam  and  Kenilworth.  Hamilton.  Ont  dropped 

G.  L.  Leroux  to  be  accountant  at  8234.694.  and  net  pn 
Quebec.  PQ  provision  and  readju 

W,  N.  Potts  to  be  accountant  at  tioqii 

I  New  Toronto.  Ont 

•T.  G.  Begin  to  be  assistant  account- 1  ^ftucd  to  surplus  i 
ant  at  Quebec.  P  Q.  '  account's  total  to 

I  I  A  Younker  to  be  an  asisiftant  ac- 1  dividend  of  80  cents 
countant  Toj-on'o  declared  last  month  < 

COMMERCE  19,52  operations. 

B  J.  Moffatt  has  been  appointed  ,  mp*,,  1..,  , 

manager  at  Arborg.  Man  ecti  7-1  f  econo  nli 

C  P  Mallalieu  to  be  manager.  •$o33.3,il  to  $6,093,071, 

Bourlamaque.  Que  1  result  of  increase  of 

Es?o  °s  i"3nager.  ^  jn  cash  assets,  to  $49 

D  k.  Mclver  to  he  accountant  at  ]  Increase  of  $618,362  ii 

Galt,  Ont.  i  mgs.  to  .$3.8  million..  ' 


-2S,.151.3.37  -4-327,422.919 
-  3.S^2J3^S  —230.269,315 
21,023  —  23,782.192 


tlte  Icunk  ikai  sewiee  IndlJb 


Hud 


IMPERIAL  BANK  OF  CANADA 


Total 


in  stock  investments. 


Soles  of  Building 
Products  Run  Aheod 

I  Sales  of  Building  Products.  Ltd. 

I  for  the  first  2  months  of  this  year 
were  considerably  in  excess  of 
I  those  for  corresponding  period  of 
jlast  year  and  can  be  considered 
very  satisfactory  for  these  winter 
months.  Shareholders  were  told  by 
L.  S.  Odell,  president  at  annual 
meeting  in  Montreal. 

The  relatively  mild  winter,  pre¬ 
sident  said,  has  helped  to  main¬ 
tain  building  activity,  and  forward 
buying  for  spring  requirements 
has  been  good.  The  lifting  of  credit 
restrictions  early  in  1951  resulted 
in  a  pickup  in  residential  contract! 
awards  which  has  continued  right! 
up  to  the  present. 

Company  expects,  meeting  was 
informed,  that  the  sales  volume! 
will  remain  good  until  well  along! 
in  19.53.  Jt  I 


1r>  be  accountant 


One  14“foot  log,  fw^elve  inches  in 
diameter,  is  the  equivalent  of  pulp  and 
paper’s  annual  harvest  per  acre  from 
its  woodlands.  The  annual  growth 
in  these  forests  exceeds  this  cut. 
With  its  policy  of  perpetual  yield,  this 
industry  operates  its  woodlands  as  an 
everlasting  source  of  wealth  for  Canada, 
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The  ‘plus  1.S  in  two  tvords, 
“group  insurance*'.  Good  em¬ 
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company  sponsored  insurance 
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THE  FINANCIAL  TIMES,  MARCH  13,  1953 


Final  1952  Net 
Of  C.P.R.  Lower  j 

Decline  in  "Other  Income" 
More  Than  Offsets  Small 
Increase  in  Rail  Earnings 

Tears  ended  Decmeber  31st 
1952  1951 

S  $ 

Rail  Revenues  ..  457.808,969  428,^11.639 
Other  Income  ..  22.651,775  29,343.635 

Net  Eamines  ...  39,078,545  43,307,470 

Earn,  per  Share  2.83  2.98 

Preliminary  earnings  figures  for 
1952  issued  by  Canadian  Pacific 
Railway  Co.  show  a  moderate  con¬ 
traction  in  net  earnings  as  compar¬ 
ed  with  preceding  year  in  face  of 
a  new  peak  in  gross  revenues  from 
rail  operations  and  a  modest  gain 
in  net  railway  earnings.  Results 
from  railroad  operations  already 
v/ere  made  public  some  weeks  ago. 

Details  of  “other  income”  show 
that  earnings  from  ocean  and  coast¬ 
al  steamships  dropped  by  $3.9  mil- 


Gingeli  Writes  from  London  — 

Britons  Hope  for  Tax  Concessions  But 
Overlook  Problems  Still  Existing 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  The  Finoneiel  Times 


nn  I  I  \t  M  I  crease  out  of  proportion  to  the  gen-i  .1  ^  _ 

i  amblyn  Net  Utt  '^  ^  Ir  uTther  uaiit 

•r  I  The  expansion  program  will  be  j 

On  Record  Sa/es  S  “  Net 

■  I  three  new  units  were  opened  in  To-  * 

Increased  Costs  Due,  in  ronto  area,  in  April,  company  ac-  Earnings  Again  Shew  In* 

Part,  ,0  Operation  pf  Ad-  US  I'n'-ySoS:  .“i;;!.?  .?S  !'«»••  Y..r  i. 

ditional  Stores  D  u  r  i  n  g  stores  to  which  one  has  since  been  Second  Quarter 

*  added.  These  stores  operated  as  • 

Year  Tamblyn  (Alberta)  Limited  are  al-  inerim  report  issued  by  Distillers 

»  ■  ready  indicating  the  feasibility  of  Corporation-Seagrams,  Ltd.  cover- 

ypars  ended  Decmeber  31st  Profitable  operation  of  a  larger  operations  for  the  second 
1952  1951  group  in  Alberta.  The  assets  of! quarter  of  current  fiscal  year.  3 

-  *  Owl  Drug  Stores.  Toronto,  (eight  JJ^qnths  ended  January  31st  1953, 

0n?r*  Prn.% .  Rot'nnr acquired  and  shows  a  further  improvement  in 

.Net  Earninss ':!!!;  268.145  siS  ‘hcse  are  proving  to  be  valuable;  net  earnings  as  compared  with 

Earn,  on  tom.  .  ..  2.22  2.62  additions  to  the  group.  'corresponding  period  of  last  year. 

?u7r'‘  R?tro'“'  •  ■  ‘’'JoS-?;  Declincin  working  capital,  report;  Profit  after  all  operating  charges 

Annnai  renrirt  nf  V.  Tamhivn  ^as  largely  due  to  acquisi- , for  second  quarter  of  this  year  .s 


— John  Steele 

HAROLD  I.  WEIR.  C.L.U. 


al  steamships  droppeo  oy  $3.5)  mu-  The  London  Life  Insurance  Com-  Canadians  have  (^lade  Iin  me  larger  aiuminium  pianis  ncrei^;,  ,7.;^ k--  moderate  decline  from  1951.  . g-  .w.  .  shares— of  $11  281  481.  equal  to 

lion,  to  approximately  $3.7  million,  pany  announces  the  appointment  mg  their  just  reward^.  It  is  noted  |  there  is  a  considerable  amount  of  imn,  to  Ratio  of  gross  profit  earned  was  Anacon  Lead  Mines  reports  esti-  $]  29  a  share  'as  compared  with 

Income  from  dividends,  chiefly  of  Harold  I.  Weir  as  Assistant  Gen-  too  that  government  has  '^ork-  ‘o  asking  f^  and  maintained  at  a  satisfactory  level,  mated  profit  for  1952  after  income  59  408  887  equal  to  $107  a  share. 

Cn.da  Ltd. "shares  shrank  bj.  M.ejlate  W.  C.  Laird  in  assumlns  the  ((.""ihe  way!,  rhe  (irst  slims. ol  a  (all  In  the  ",St^!,nl■'^.?^hc'”u“iS“s\am^  Dliectors'  report.  Sub7 1»  fls.eiV^OT  “r2“ora  yea?s  Ilguri 

!sSdVyn;irb°y's'Sr,,°!  ffrssjii?A£?irs"diS!  ^s^'hSvyrp^fax'^Us. 

lowing  the  split  in  stock.  ary.  and  Group  sales  staffs.  The  reductions  in  personal  taxes  ago.  followed  on  a  period  when  « ,  'fn®  a  recent  visft  m  a Sriater  portion  of  these  are  duelof  ore  in  the  period.  223.617,  equal  to  $2.65  a  share  from 

Other  income  from  hotel,  com-i  Mr.  Weir  joined  the  London  Life  it  is  felt  will  foster  the  incen^^^^^^^^  of  the  metal  had  beenl ^a^reccnt^^vi^t^  m  ^  'Vest  of  ^  operation  of  additional  stores'  In  1951.  company  reported  a  net  $19,567,407,  equal  to  $2.23  a  share, 

munications  and  miscellaneous  pro-i^s  District  Supervisor  in  Owen  to  work  still  harder,  ^  '  brou^t  about  by  the  rising  ^  between  60  ner  cent  anrf  70  a  part  of  1952,  an  analysis; profit  of  $950,593.  equal  to  27  cenlsl  It  is  pointed  out  that  figures  are 


Mr.  Abbott's  reliefs  to  Canadian  see.  It  had  been  intended  that  the i  endangered  by  the  shortage  of|  *  ^  if  o  iLr, 

taxoavers  are  viewed  with  envv  "cw  works  would  eventually  ab-  trained  production  men.  At  a  press  |  Years  ended  Decmeber  31st  profitable  oj^ration  of  a  larj 

Zet \e^^ie  We  pL,  Tme  all  the  workcrs  displaced,  but  Conference  last  week  Walter  C.\  ‘V* 

by  most  people  here.  For  some  possible  at  the  Puckey.  Deputy  Controller  of  Air-  s,... - i  956  8  30?  832  Toronto,  (en 

reason  which  I  cannot  fathom,  moment.  craft  Production,  told  journalists  oper.  Prout  !!’.!!!  *’8.37!o65  'soiioos  were  also  acquired  a 

the  City  of  London  is  indulging  in  It  is  unfortunate  that  in  the  tran-  of  the  shortfall  in  requirements.  Net  Earnings  .  268.145  313.288  •b^^so  are  proving  to  be  valua 

a  bout  of  Great  Expectations  and  sition  period,  the  industry  has  had  The  industry  needs  1,000  men  an-  vom  cii  ms  to  the  group, 

is  linking  the  news  with  hopes  of  to  cope  with  falling  demand  in  the  nually  whereas  last  year  only  curr.  Ratio”*'  *”*2  35-1  *  300-1 ;  Decline  in  working  capital,  repi 

substantial  concessions  in  our  y.K.,  the  restrictions  imposed  by  about  400  qualified.  The  blame  for'  Anmui  rerwirt  nf  '  r  Tamhivn  istates,  was  largely  due  to  acqui 
April  budget.  overseas  markets  and  an  artificial  the  shortage  can  be  divided  be-iT.j  ji.t™  store  sales  at  a'  i’on  of  shares  of  Tamblyn  (Alber' 

Too  little  attention  is  being  paid  stock  position.  tween  managements  and  labour,  hi-’h  record  up  about  $650  000  substantial  additions 

to  the  different  political  back-  Recession  in  Aluminium  Whereas  management  in  this  coun-  f^^m  o’-evious  ’year's  figure  ’  at T'^ed  assets.  Investment  in  si 
ground  in  Canada  and  her  ability  The  aluminium  industry,  too,  ;  38.9,56.699.  There  was  a  moderate  si'ba''*”  , I®  j""®®;'®! 

to  meet  rising  expenditure  from  facing  a  severe  recession.  ’  and  ’  al-  ‘he  trade^u^^^^  "?‘igain  ’in  operating  profits,  but  net  ^nd  net  fixed  assets  by  $146,000 

increased  national  wealth.  All  the  though  this  is  regarded  as  a  short  ^  f  all  charges  which  in-  'Z 

same,  however,  it  is  generally  term  problem,  the  immediate  con-,pJ^°P  is  an  essential  part  sharp  increase  in  AnOCOn  RcDOrtS  Goill 

agreed  _tha_t  the^  sacrifices^  that  sequencer  are  none  the  less  serious. ,  jp^pmo  tax  provi.sion,  showed  a  •  -  • 


\Further  Gain 
\  Seagrams  Net 

Earnings  Again  Shew  In* 
crease  Over  Last  Year  in 
Second  Quarter 

Inerim  report  issued  by  Distillers 


- - .  V--'  sequences  are  none  me  less  serious.'  Vu  income  tax  provision,  sno 

®  Tf''®c  ‘h®  larger  aluminium  plants  here  1 5  vf  (‘h*;  moderate  decline  from  1951. 

.  It  is  noted  I  there  is  a  considerable  amount  of  5,  steP,'^’atch  is  tanta-  .^ss  nrofit  earn 


In  Earnings  for  1952 


I  cess  profits  taxes  absorbed  nearly 
'$6  million  more  at  $13,150.0(X)  as 
against  $7,200,000  leaving  net  eara 
ings  applicable  to  dividends  on  out 
standing  capital  stock — 8,769,350 
shares— of  $11,281,481,  equal  to 


'rd^mSce,  Uou.  .ppoimad-  5fSpT„ivz''rofo“pri„s„.''s  ,s  t"'T„d”'d  ‘".s  sL'r.’i.dTh'iS  : 

sources  climbed  by  Toronto  in  the  same  caoacity.  there  are  lessons  to  be  learned  stock  up  in  excess  of  requirements,  ya^tage  quite  apart  from  her  lead  ! 

$700,000  during  the  Y®®*/  Twelve  vears  aeo  he  was  aoDoint-  frorri  your  experience  in  the  past  Now  the  increased  production  propulsion.  I  was  told  that  '  i^— — — — — — — — — — - 

for  income  taxes  on  other  income  Assistant  Suoerintendent  of  years,  such  as  the  practice  of  fostered  by  the  needs  of  the  rearma-  development  cost  of'  the  first 

showed  a  decline  of  $500  000.  ea  Ass'swni  aupermienoem  o  keeping  taxation  down  to  the  level  ment  program  has  eased  the  supply  Jet  Imer  will  be  $40,000.-  .  ...  ^  „ 

Fixed  charges  against  total  com-  Agencies,  ana  in  lawneoeca^^  needed  by  current  expenditure  and  position  and  it  will  nbt  be  until  000.  while  the  machines  will  cost!  This  advertisement  is  neither  an  offer  to  sell  n 

pany  income  fell  by  $345,000  to  a  ^  •  iu  Comnany’s  financing  capital  investment  from  consumers  have  used  up  inflated  about  $4,000,000.  On  the  other  hand  rru  a  ■  ■  j  i  l  tu  n 

new  low  for  recent  years,  and  divi-  supervision  over  tne  (.ompany  s  saving.  stocks  that  the  true  level  of  de-  ^  Comet  will  cost  only  $2,000,000.  The  offering  is  made  only  by  the  Prospe 

dend  payments  on  prefer^d  J - ^ - Hope  for  Concessions  mand  will  be  found.  A  further  ad- 1  The  Americans,  however,  can  be  each  shareholder  of  recoi 

dropped  by  about  ,«200.000.  Divi-  ^  ,  |  Hope  lor  concessions  ^  changes  I  trusted  to  whittle  down  this  dif- 

dends  on  nnA  ’  a  Mill  AppOlfltfllGntS  The  reaction  to  Mr.  Butlers  an-  in  the  rearmament  program  which  '  ferential;  all  the  more  reason,  there-  -  --  - 

below,  rose  by  $a64,000,  D  nouncement  of  some  saving  in  civil  causing  some  hold  ups  in  the  air-jfore.  why  trained  production  men  ' 

profit  and  loss  balance  Y  rOCIrIC  fVlIIIS  expenditure  has  been  curious,  Al-  craft  industry.  The  cut  in  home  con-  should  be  persuaded  to  stay  in  this  NEW  ISSUE 

$4.6  million  less  than  at  Two  appointments  at  Pacific  though  few  people  think  that  he  sumption  might,  however,  have  I  country.  If  this  can  be  done.  Brit-' 


New  Lines  Boost 


dend  payments  on  preier^a  ^ ^ ^ - Concessions  will  be  found.  A  further  ad-  The  Americans,  however,  can  be 

dropped  by  about  P  .......  I  **  .  verse  factor  has  been  the  changes  I  trusted  to  whittle  down  this  dif- 

dends  on  ordina^  stocK,  as  ^|||  Appointments  The  reaction  to  Mr.  Butler's  an-  in  the  rearmament  program  which  '  ferential:  all  the  more  reason,  there- 

below,  rose  by  $o64,000,  leatnng  a  Viille  nouncement  of  some  saving  in  civil  is  causing  some  hold  ups  in  the  air-jfore.  why  trained  production  men 

profit  and  loss  balance  Y  “Y  •OCtTiC  fVllllS  expenditure  has  been  curious.  Al-  craft  industry.  The  cut  in  home  con-  should  be  persuaded  to  stay  in  this 

$4.6  million  less  than  at  tne  ena  appointments  at  Pacific  though  few  people  think  that  he  sumption  might,  however,  have  j  country.  If  this  can  be  done.  Brit-' 

of  1951.  After  adjustments,  wtai  oi  Limited's  Ocean  Falls  mill  tyill  have  much  to  play  with  in  his  been  tided  over  if  the  surplus  |ain  can  continue  to  dominate  the; 

cumulative  profit  and  loss  oaiamie  announced  by  Paul  E.  Cooper,  budget,  most  think  he  will  make  supply  could  have  been  taken  up  j  market  for  the  1.000  airliners  which  ' 
stood  at  $270.5  million  at  tne  ^““Ipregicjent.  R.  Roy  Ferguson  is  pro-  concessions;  for  it  is  believed  that  ty  exports.  |  it  is  estimated  will  be  required  over 

of  last  year.  moted  assistant  resident  manager  in  the  Chancellor  thinks  disinflation  As  it  has  turned  out.  exports  |  the  next  few  years. 

- -  ■  charge  of  paper  production,  and  ha.s  gone  far  enough.  have  been  the  most  imoortant  fac- !  Bevan  After  n  bi 

New  Lines  Boost  Morlcy  E.  Patterson  becomes  as-  if  the  recent  expansion  in  pro-  tor  as  far  as  marginal  effect  is]  ^  weaKin 

•  1  C  I  sistant  resident  manager  in  charge  duction  could  be  maintained  concerned,  for  restrictions  in  over- j  It  is  likely  that  “Dare  to  be  a, 

||Mn'|  VOrniSn  Solos  of  the  pulp  mlHs.  Both  appoint-  throughout  the  year  there  would  be  seas  markets  has  reduced  the  de- j  Daniel”  Arthur  Deakin,  boss  of  the ! 

*  “  .  covering  letter  ments  are  effective  March  1.  a  sharp  increase  in  the  national  mand  for  U.K.  goods  using  alumi- 1  Transport  and  General  Workers' 

Toronto,  in  a  co  —  Forcoisnn  was  educated  In  wealth  with  a  corresponding  in-  nium  and  for  fabricated  aluminium.  |  Union,  is  likely  to  be  the  next! 

.ccompanying  d>v>dend  cheque  on  M>-  Ferguson  was  „ease  in  the  flow  of  revenue  into  The  industry,  however,  is  confi-  target  for  what  is  being  called  i 

common  stock  of  the  Imperial  5^r^  ^  ’  the  Exchequer.  There  might  there-  dent  that  the  recession  will  be  of '  “Bevanite  bile.”  Mr.  Churchill  has* 

Msh  and  Cc^lor  CO.  bta.  u_  Po.ifin  Mills  concessions,  a  relatively  temporary  nature,  al- !  a  soft  spot  for  this  fighter  who 

faM  thtV^thp  distributfon  of  ^  a  7=^np^s  hfir.  c.specially  if  the  Chancellor  has  though  there  can  be  little  doubt  that  i  rampaged  amongst  the  Bevanites 

to  the  fact  that  the  an  in-1®®  w  fh/  further  plan  for  saving  up  1953  will  be  a  difficult  year  for  at  last  year's  annual  conference 

30  cents  a  share  jer  in  192.5.  He  emered  the  ki  aft  producers,  but  the  easing  of  restric-  of  the  Labour  Party. 

nn^^prlv°that  has  been  paid  on  theil”*‘i  ‘*1  ecamc  sup  exports  and  increased  tions  in  overseas  markets  and  the  I  ^r.  Bevan  looks  on  white  tics' 

ctipir  and  he  expresses^  the  hope  _  savin?  that  we  must  look  for  our  industry's  plans  to  concentrate  on  I  and  tail  coats  as  sorncthing  out- 

that  “this  will  be  the  regular  basis!.,  Z  7~~.  ^  w  I  'i-  .'alvation.  and  only  last  week  we  markets  where  aluminium  is  com-iS^fJc  the  pale  and  if  Mr.  Deakin.; 

future”  NcW  PgaIc  in  G-Mr  Lite  had  an  unplea.«ant  reminder  how  petitive  with  other  metals,  should  I  "’‘’o  was  biorri  a  cobbler  s  son,  ac- 

“We  have”  president  says,  “re-  R... inace  in  Fehruarv  p®"  sudden  and  sharp  set-  case  the  position  later  on.  Certain- 1 cepfs  the  knighthood  which  may 

pontiv  rounded^  out  our  Flo-glaze  BUSIlieSS  111  reDrUOry  backs  in  the  field  of  production  ly,  there  is  little  disposition  tol^®  dished  out  to  him  with  the 

rn*lnH7Pr  line  bv  adding  a  Deep-  More  than  $34  million  of  new  such  as  the  the  reverse  to  the  South  think  here  that  the  projected  ex-  ‘'°.'l°“‘'S.  the  cat  will  be 

fnnp  svstem  covering  an  additional  business  was  placed  with  The  Great  Wales  tinplate  industry.  pansion  of  production  under  the  the  pidgeons.  Mr.  Deakin, ' 

33rcoTrs.  Our  bui  during  the  West  Life  Assurance  Co.  durmg  „  j,as  been  apparent  for  some  Volta  River  scheme  is  over  geared.  I  however  like  other  soci^h^  who 

current  fiscal  year  is  showing  a  February,  the  tinplate  Airliner  Dominance  Theatened  hate  ideofoglc^r  ^Sudtccs  1 

satisfactory  increase  and.  in  addi-  e  c^re  po^^^^^  irhad ‘'hetn  Britain's  dominance  of  the  market '  aglfnst  receW^L  fLvours^a  he  * 

rtt;\ed"'wl;itrw?ir^Un"ftr'l"he^^  ?nTSht,fthl'’pr%tory1^r.  If  ]S‘tfpe  ^T.^!-'c‘®l  airliner^is  being  Tories^ _ ^ 

prove  our  production  and  profit  o.  W.  Dern,  Cleveland,  was  the  works  would  narrow  the  gap  be- 
position.  leading  representative  for  February  tween  supply  and  demand.  These 

•‘These  facts,”  he  goes  on  to  say,  ^ith  over  $600,000  of  new  business,  hopes,  however,  have  been  disap- 

"have  made  this  increase  possible.  Nat  Levine.  Montreal  1  branch,  pointed  with  the  decision  to  stop  ™ 

and  we  can  assure  you  we  always  placed  second  and  was  leading  production  at  all  hand-plate  mills  1^-  - 

keep  in  mind  our  shareholders’  in-  Canadian  representative  with  more  for  at  least  a  month.  This  move, 

terest,  both  from  the  standpoint  of  than  $500,000.  Twenty-five  Great-  however,  is  a  reminder  of  the 

the  stability  of  the  company  and  west  agents  produced  more  than  sudden  changes  that  can  take  place 

Increased  dividend  consideration  $ioo,000  each  during  the  month.  during  a  period  of  expansion  when  Issue 

when  possible."  Schwemm’5  Chicago  <^®"  8*'^®  '^®y  - 

,  .  Agency  led  the  company  for  the  , 

JonUOry  Producfion  fifteenth  consecutive  month  and  During  the  period  of  tinplate 

/\£  BI-...-  I.  I  recorded  its  104th  consecutive  shortage  consumers  bought  for- 

ur  riour  is  Lower  .  month  of  more  than  a  million  dol-  ward  in  excess  of  requirements, 

Ottawa.— Canadian  production  o' Mars  of  new  business  Newark  but  when  the  new  press-button  mi  tt  1  t 

wheat  flour  in  the  first  half  of  the  L.gg  second  with  $1,600, 000'.  Winni-  South  Wales  Trostre  works  got  into  L 

current  crop  year  increased  by  pgr-  was  the  leading  Canadian  ^ull  production  the  warning  to  the  X  UC?  •*"“■.7 


'subject  to  year-end  adjustments. 


This  advertisement  is  neither  an  offer  to  sell  nor  a  solicitation  of  offers  to  buy  any  securities. 

The  offering  is  made  only  by  the  Prospectus,  copies  of  which  have  been  mailed  to 
each  shareholder  of  record  on  February  27,  1953. 


ou  CCIILO  a.  oiicisw  ,  --  gj.  JJ-,  lyzo.  Jie  eillCiCU  Hiu 

crease  from  the  25  cent?  a  share'  jjj  jg23  became  superin¬ 
quarterly  that  has  been  paid  ®n  the  2945 

stock  and  he  expresses  the  hope  _ _ _ — - - 

(“telttS"’”  “  New  Peek  in  G-W  Life 

“We  have.”  president  sa^S  BusineSS  in  FcbrUOry 


NEW  ISSUE  March  2,  1953 

1,439,552  SHARES 

IXTERPROVINCIAI.  PIPE  LINE 

Company 

Capital  Stock 
{Par  Value  $5  Per  Share) 

Holders  of  the  Company’s  outstanding  Capital  Stock  are  being  offered  the 
right  to  subscribe  at  $18  (Canadian)  per  share  for  the  above  shares  on  the 
basis  of  two  shares  for  each  five  shares  held  of  record  on  February  27, 1953. 
Subscription  warrants  will  expire  at  5:00  P.M.,  Eastern  Standard  Time  on 
March  13,  1953. 

Shareholders  may  obtain  additional  copies  of  the  Prospectus  from  the 
Company’s  Subscription  Agent,  The  Royal  Trust  Company,  at  its  office  in 
any  one  of  the  following  cities  in  Canada: — Halifax,  Montreal,  Toronto, 
Winnipeg,  Edmonton  and  Vancouver. 


New  Issue 


$40,000,000 


almost  11  per  cent  to  12,156,297  branch  with  over  a  million.  old  band  plate  mills  was  plain  to 

barrels  from  10,969.292  in  the  cor-  - - - 

yea^,  according  to  the  Dominion  Leitch  Gold  Net  |  Biq  1st  Year  Loss 

Bureau  of  Statistics.  Frtp  1 i.  »  ■ 

Januarys  production  showed  the  ■  OF  17,^^  (Snuaca  ^ rinfiriinn  f^niamirnl 

first  decline  so  far  this  year,  falling  Annual  report  of  Leitch  Gold  ^'*•1  ■  ^1  i^l  I IIL-WI 

to  1,711,786  bbls.  from  1,835,957  in  Mines,  Ltd.  for  1952  shows  net  • 

the  same  month  of  1952.  earnings  after  all  charges  for  year  Operating  Results  Reflect 

The  half-year  exports  of  wheat  moderately  below  1951  level  at  »».»».  w#f  •  » 

Four  were  sharplv  higher  than  a]$i93.878,  equal  to  6^4  cents  a  share  Initial  Difficulties  Which 

year  ago,  rising  40  per  cent  to  6,-  as  compared  with  $207,749,  equal  to  Unva  R  a  a  m  iMaa^ 

458.584  bbls.  as  compared  with  4.-  7  cents  a  share.  Been  Ironed 

601,386  in  the  same  period  of  1951-  Production  for  last  year  was  Out 

52.  January’s  exports  totalled  826.-  valued  at  $1,006,465  from  milling  - -  ... 

724  bbls  as  compared  with  898.711,  of  36.275  tons  of  ore,  an  increase  Annual  report  of  the  Canadian 
In  January  of  1952.  lover  19d1  production  value  of  $918,-  t 

The  .August-January  production  890  from  handling  of  29,987  tons.  Lmjmical  &  Cellulose  Co.  Ltd.,  and 
of  rolled  oats  declined  to  53,139,005  Ore  reserves  at  end  of  year  are  subsidiaries  for  1952  reflects  the 
pounds  frrm  64,327,380  in  the  same  estimated  at  103,882  tons  as  com- 1  problems  arising  in  connection  with 
period  of  the  preceding  crop  year,  pared  with  118,595  tons  at  end  of  |  the  start-up  of  "the  sub.'=idiarv  pulo 
oatmeal  to  1,750,249  pounds  from  1951.  I  mill  at  Prince  Rupert,  British  Col- 

2,136,294  and  corn  flour  and  meal  Balance  sheet  shows  net  working  i  umhia. 

to  5,644.768  pounds  from  1,725,216.  capital  position  moderately  strong-  “Early  in  1952.”  Harold  Blancke. 
Millfeeds  production  increased  to  j  er  than  at  end  of  previous  year  at  preesident,  .states  in  directors  re- 


j  old  hand  plate  mills  was  plain  to 

I  Big  1st  Year  Loss 
Canadian  Chemical 

Operating  Results  Reflect 
Initial  Difficulties  Which 
Have  Now  Been  Ironed 
Out 

Annual  report  of  the  Canadian 


The  Hydro-Electric  Power  Commission 

of  Ontario 

Guaranteed  as  to  principal  and  interest  by  the 

Province  of  Ontario 


444%  Bonds 


To  be  dateci  March  15,  1953 


To  mature  March  15,  1967 


418,434  potmds  from  404,758. 


I  $704,745  as  against  $661,669. 


WM 


od 


port.  “Columbia  Cellulose  Co.  Ltd  . 
■  j  experienced  serious  failuriss  in  the 
j  digesters  in  its  mill  and  extensive 
p  I  work  wa.s  required  to  remedv  the 
defects.  .As  a  result,  of  five  diaes- 
tsr.s  in  the  mill  only  three  or  four 
were  generally  in  operation  at  any 
one  time  during  the  year.  Produc¬ 
tion  was  also  handicapped  bv  con¬ 
struction  in  connection  with  the  ex- 
1  pansion  of  the  mills  capacity.” 

Report  shows  that,  during  the  last 
I  two  months  of  the  year,  with  four 
!  digesters  at  the  Prince  Rupert  mill 
I  I  in  operation,  the  subsidiary  showed 
I  I  a  small  operating  profit.  By  the 
I  end  of  the  year  all  five  digesters 
I  were  in  full _  operation  and,  mean¬ 
while.  capacity  is  being  exoanded 
I  from  200  to  300  tons  of  pulp  daily 
I  The  petro-chemical,  cellulose 
!  acetate,  yam  and  fibre  plant  of  Ca¬ 
nadian  Chemical  Co.  Ltd.,  another 
subsidiary  wihich  is  now  under 
construction  at  Edmonton,  Alberta, 
IS  expected  to  start  production  in 
m.id-19.53.  and  to  be  in  full  produc¬ 
tion  later  in  the  year.  A  group  of 
I  about  40  Canadians,  who  have  re¬ 
ceived  extensive  technical  train- 
I  in,”  in  the  United  States,  will  form 
j  the  nucleus  of  the  senior  operat¬ 
ing  personnel  and  thus  facilitate 
j  commencement  of  plant  operations, 
j  This  plant,  based  on  the  experience 
I  of  Celanese  Corpora'tion  of  Ame¬ 
rica  in  establishing  similar  plans 
in  the  United  States,  is  expected  to 
be  brought  into  operation  quickly 
when  completed. 

The  consolidated  statement  of  in¬ 
come  of  Canadian  Chemical  and 
Cellulose  Co.  Ltd.,  for  the  year 
ended  December  31,  1952,  shows 
a  net  loss  of  $2,134,689.  Total  assets 
SL  y®3c-end  aggregated  $122  - 
989.697.  Common  stock  of  the  com¬ 
pany,  which  was  offered  to  Cana¬ 
dian  and  American  investors  a 
■- ®®°'  DOW  held  by  more  than 
,  3.000  individual  shareholders. 

I  A  forest  management  license 
covering  960,000  acres  of  timber 
lancis  in  British  Columbia  has  been 
granted  to  the  subsidiary,  Celgar 
Development  Co.  Ltd.  A  48  aSre 
plant  site  near  Castlegar  has  been 
purchased  together  with  three  saw- 
mills.  Operation  of  these  mills  is 
being  continued  and  total  output 
will  be  expanded. 

STANDARD  BRANDS  INC. 

Standard  Brands  Inc.  advises 
®''  option  on  an  additional 
3,000  common  shares  has  been  ex¬ 
ercised  under  the  stock  option  plan 
ror  officers  and  key  employees. 
Tnere  are  now  3,179,227  common 
shares  outstanding. 


Principal  and  half-yearly  interest  (March  15  and  September  15)  payable  in  lawful  money  of  Canada  at  the  holder’s  option  at  any  branch 
of  the  Commission’s  banker  in  Ontario  or  in  any  of  the  Cities  of  St.  John’s,  NewfouniUand,  Halifax,  N.S.,  Charlottetown,  P.E.I.,  Saint 
John,  N.B.,  Quebec  and  Montreal,  Que.,  Winnipeg,  Man.,  Regina,  Sask.,  Calgary  and  Edmonton,  Alta.,  and  Vancouver  and  Victoria,  B.C. 
Callable  in  whole  or  in  part  on  or  after  March  15,  1964,  on  any  interest  date  at  100  and  accrued  interest,  on  thirty  days’  prior  notice. 

Coupon  bonds,  repstrable  as  to  principal,  may  be  issued  in  the  denominations  of  $500,  $1,000  and  $25,000  and  fully  registered  bonds 
in  the  denominations  of  $1,000,  $10,000  and  $100,000.  Coupon  bonds  and  fully  registered  bonds,  and  the  several  denominations 
thereof,  to  be  interchangeable. 

Legal  opinion  of  Messrs.  Daly,  Thistle,  Judson  &  McTaggart. 

The  above  bonds  are  direct  obligations  of  The  Hydro-Electric  Power  Commission  of  Ontario  and  will  be  unconditionally  guaranteed 
as  to  principal  and  interest  by  the  Province  of  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  proceeds  of  the  bonds  are 
to  be  applied  to  meet,  in  part,  the  cost  of  the  acquisition  of  property,  the  construction  of  works,  and  the  reconstruction  of  equipment 
of  the  Commission  and  of  others,  duly  authorized  to  be  acquired,  constructed  and  reconstructed  by  the  Commission  and  to  repay  in 
whole  or  in  part  any  temporary  borrowing  of  the  Commission  for  such  purposes. 

Price;  100  and  accrued  interest  to  yield  4.25% 

As  principals,  we  offer  these  bonds  when,  as  and  if  issued  and  accepted  by  us,  subject  to  prior  sale  and 
change  in  price  and  subject  to  approval  of  Counsel. 

It  is  expected  that  interim  bonds  will  be  ready  for  delivery  on  or  about  March  16,  1953. 

A  circular  describing  this  issue  will  be  sent  upon  request. 


McLeod,  Young,  Weir  &  Company  Limited 

Bell,  Gouinlock  &  Company,  Limited 

Mills,  Spence  &  Co.,  Limited 

Royal  Securities  Corporation  Limited 

Dawson,  Hannaford  Limited 

Harrison  &  Company  Limited 

Matthews  &  Company 

R.  A.  Daly  Co.  Limited 

W.  C.  Pitfield  &  Company,  Limited 

Harris  &  Partners  Limited 

Equitable  Securities  of  Canada  Limited 

Bankers  Bond  Corporation  Limited 

Brawley,  Cathers  &  Company 

Charles  H.  Burgess  &  Company 


Wood,  Gundy  &  Company  Limited 
Dominion  Securities  Corpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
Fry  &  Company 
Collier,  Norris  &  Quinlan  Limited 
Gairdner  &  Company  Limited 
Burns  Bros.  &  Denton  Limited 
James  Richardson  &  Sons 
Anderson  &  Company  Limited 
Bartlett,  Cayley  &  Company  Limited 
J.  L.  Graham  &  Company,  Limited 
Flemming  &  Company 


Walwyn,  Fisher  &  Co.,  Limited 

Tht  information  contained  in  this  adv  ertisement  is  based  upon  statements  on  which  we  have  relied.  XTe  do  not  guarantee  bat  believe  the  statements  herein  to  be  1 


,  I  I  much  to  such  charitable  and  worthy  organ- 1 

I  Ha  limoc  ^zations  as  the  Red  Cross.  In  these  days  of; 

|llw  I  IliailViai  |llllw9  living  costs  and.  de.spite  the  modicum 

ESTABLISHED  1912  of  relief  granted  in  the  recent  budget,  still  | 

Published  pvery  Friday  at  410  SL  Nirhoias  strffi,  ^nerous  income  tax  burdcns,  there  is  a  limit  i 

Montreal,  by  The  FInanrIal  Times  Publishing  Co.  Lta.  ,  .  i  .,i  •  -j  /  x*  i 


About  the  Queen's  Necklace;  and 
What  Makes  People  Tick 


income  is  needed  to  attract  the! 
workers. 

❖  ❖  ❖ 

There  are  many  hazards— impro¬ 
per  government  action;  a  slowdown  ' 
in  rearmament:  and  a  United  States 
recession  could  upsei  for  a  time , 
Canada's  industrial  growth  rate. 
Don’t  succumb  to  any  short-sighted 


C.  D.  MacCREADV. 


.iohn  D.  Hogc.  B.Sr..  C.A.  Authorized  »s  past  which  either  individuals  or  corporations  |  ■  ,  Canada’s  industrial  growth  rate. 

second  Class  Mail.  Post  Office  Department.  Ottawa.  charitable  dona- 1  ^  0°".^  ^“hi'irnnhv  fo?  . 

E.  c.  ERTL . President  and  Man.-Editor  tion.  !  There  is  currently  on  display,  at  except  the  people,  whatever  that  of  his  success:  they  will  never  feed  l>eiongs  to  nations 

J.  w.  TYSON . Vice-President  1  Other  hand,  unless  we  are  pre-  the  B.O.A.C.  offices  in  Montreal,  amorphous  term  might  mean.  Sup-  anyone  who  could  not  have  been  materials  and  intelligent 

c'  D  MacCRElnV  Ad  Ma'naJ"  '  pared  to  Uve  in  a  welfare  .state— a  condition  a  set  of  replicas  of  the  crown  posing  the  Queen  would  sell  them  fed  otherwise  and  all  the  | people.^ Canada 

— _ ‘|  — ^ - - - —  which  a  considerable  minority  of  Canadians  ;  Jewels  which  win  be  employed  in  to  a  wheat  speculator  in  Chicago;  about  the  Queen  s  Neck  ace  is  not  Canada.  I  say  this 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  ^ardlv  would  carC  to  contemplate _ independ- i ‘he  forthcoming  coronation  of  the  supposing  she  would  use  the  money  going  to  make  a  difference.  ^jtl,  ^  deal  of  confidence,  but 

dom,  $iM.  Elsewhere,  S6.00  (Canadian  >  .  •un-;table  organizations  mu'it  be  ade-i'Queen.  to  buy  (Canadian)  Bacon  for  her  The  Queen’s  Necklace.  There  I  also  recognize  one  intangible 

ADVERTISING  Rate  Cards  on  appiicaUon  at  all  opr  eni  Cnaniaoie  organizaiions  riiu.  L  oe  rtuv  i,,,  .u  .  u-  *  •  .n.,  factor  that  requires  the  cleverest 

offices  or  from  any  responsible  Advertising  Agenr>.  qu^tely  Supported  if  we  are  to  retain  pridc !  The  display  has  attracted  good  peojjle.  supposing  that  popular  de-  was  the  connection  historically  merchandising  to  overcome 

HEAD  OFFICE:  Montreal.  LAncaster  ZDS'*  —  All  Depart-  our  Communities  I  crowds;  and  the  crowd-s,  as  usual,  mand  then  should  force  the  wheat  arrived  at  and  politically  balanced.  Canadians  wno  are  by  and  large 

TORONTo'office:  40S  Royal  Bank  Bldg..  «  King  stre^ei  :  - -  ar.  largely  composed  of  three  speculator  to  surrender  the  jewels  A  Cardinal  of  Paris,  with  the  rnor|  conse^v^tiv^^han  People  in 

East:  Telephone  WAverley  93.50  or  EMpire  3-fi28«.  I  kinds  of  people.  The  normal  ones,  to  .somebody  else  and  he  in  turn  unparisian  Irish  name  of  Rohan 

v«  vr-rnisri-D  fsmrir.  n  M  Williams.  19.50  Robson  .91..  _i  _  ■  I  I  .1  i ,, _  _ _ _ ,  _  _ _  .u- _ , _  ...  ...  .  .  ...  1  proceaur&s  arc  more 


SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  bardlv  would  carC  to  Contemplate — independ-i‘he  forthcoming  coronation  of  the  supposing  she  would  use  the  money  going  to  make  a  difference. 
ADVFRT«iNr!"  Rfte*  cards’  ^  Cnt  charitable  organizations  must  be  ade-lQujen.  to  buy  (Canadian)  Bacon  for  her  The  Queen’s  Necklace. 


ADVERTISING  Rate  Cards  on  application  at  all  onr  eril  CnariLaDie  orK«ni^dLlUIU 
offices  or  from  any  responsible  Advertising  Agency,  quatelv  SUppOrtcd  if  WC  ar6 

"*^''®ment"‘'‘^^  in  our  Communities. 

TORONTO  OFFICE:  406  Royal  Bank  Bldg..  8  King  Strrrt  :  - 

East:  Telrphonr  WAverley  93.50  or  EMpire  3-6286.  I 
VANCOUVER  OFFICE:  R.  M.  Williams,  1950  Robson  .91..  T-«XX!« 

Vancouver,  B.C..  Telephone  PAclfir  6062.  |  p0  |  f3|  |  |C  r  rODIcI 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2;  Davies  A  Co.. 

Representatives.  PjlllwAVC 

PARIS,  FRANCE:  28  Rue  Richelieu,  Paris  1,  France.  IXdllWdya 

NEW  YORK:  III  Broadway.  R.  S.  Farley,  Representative.  iir.-iu  +1,..  ....Ko.. 


DirideiHb  COMPOUNDED  Conthwinv 
5.’*%  DimkiMi  Inmie  w  1952 .... 

M-A.-F' 

MVTUAL  ACCCMVLATINO  FUND 
JANUARY  1990  INITIAL  RRICC  910  00 

YEAR  END  1090  PRICE  . .  12.JS 

YEAR  END  1951  PRICE . .  t4AO 

YEAR  END  1952  PRICE .  19.19 


MUTUAL  INCOME  FUM» 

MfCnago  BmmJnc. 

276  ST.  JAMES  ST.  MONTREAL 


I  and  the  plain  filberts. 


clothes  for  the  bewildered  Injlian;  queen’s  necklace,  using  it,  as  “lei border. 


MONTREAL.  FRIDAY,  MARCH  13,  1953 


Thfi  Traffic  Probicni  and  the  emotional  ones,  wouW  use  the  proceds  to  buy  loin  got  himself  involved  with  a 'difficult  to  introduce  north  of  the  |  Osler.Hamm^d«,Nantom 

land  the  plain  filberts.  clothes  for  the  bewildered  Injlian;  queen’s  necklace,  using  it,  as  “lei border. 

Railways  i  "‘ben  this  observer  stood  among  what  would  the  jewels  have  ac-  peuple”  would  always  have  liked!  Canadian  plastic  converters  must 

^  j  the  assembled  throng  to  look  at  the  complished  in  the  repeated  trans-  to  use  such  thing.s,  to  finally  get , 

With  the  urban  transportation  snarl, ;  gjiuering  items  he  once  again  be-  fers,  except  to  put  ever  new  per-  her  off  the  thro.ne  and  into  Isc'hemes  to  reap  profits  in  the 


When  this  observer  stood  among  what  would  the  jewels  have  ac-| peuple"  would  always  have  liked!  Canadian  pla.stic  converters  m^sl 
p  as.semblpH  throne  in  look  at  the  romnlishpcl  in  fh«  ramnalaH  tram,  itn  ,,ro  c.,/>K  i.winnc  tr,  finally  act  high  perfromance  quality 


Devoted  to  the  interests  of  the  invest-  more  particularly  in  the  two  big  eastern  'came  thoroughly  aware  of  the  de-  sons  into  a  position  of  being  ac-  durance  vile, 

inp  public  in  the  belief  that  the  con-  centres  of  population,  Montreal  and  Toronto,  gj-eg  of  nuttiness  which  some  nuts  cused  of  ostentatious  callousness  in  o,,.  .u. 

fidence  of  capital  admittedly  one  of  the  most  pressing  prob-  can  reach  if  they  try  long  enough  the  face  of  hunger?  . 

.sfahihfu  or  fmflncc,  the  prospentj/  o;  ,  xu  j  •  j  i  j  j  »  »  .  people,  who  ; 

induafry  and  the  development  of  onr  lems  of  the  day  in  Canada  solutions  are  oe-  and  work  hard  enough  at  it.  It  is  "Nobody  should  own  these  it 

resources.  ing  advanced  from  a  multiplicity  of  sources. :  perhaps  a  sad  commentary  on  the  jewels;’’  Our  virago  really  was  at  j^pp^  ervi 

,  So  far,  however,  little  in  the  way  of  construe- 1 cerebral  convulsions  which,  in  a  lit  by  the  time.  censis  bettin 

!EAL,  FRIDAY,  MARCH  13,  1953  '  tive  ideas  have  been  evolved.  Crowded  .street, populist  society,  are  described  as!  Let  them  all  be  owned  by  the  bread'is  no  g 

- — - —  cars  and  bu.ses  are  an  invitation  to  the  city  i  thinking  politically.  I  people,  by  the  state.  n  .  r.  ivv, 


The  ’Weslern  City  Company 


liuiitjei .  people,  who  are  a  lot  more  numer- 

Nobody  should  own  these  j^an  it  is  generally  assumed. 


jrance  vile.  consumer  markets.  Industrial  uses 

'  for  plastics  will  be  a  somewhat 
But  the  filberts  among  the  easier  market  to  exploit. 


1  people,  by  the  state. 


keep  on  crying  for  panem  et  cir- 
censis,  betting  the  while  that  the 
bread  is  no  good  and  that  the  per¬ 
son  supplying  the  circus  is  not 
really  entitled  to  even  the  small 
privilege  of  paying  for  it. 


,  ,  ,  .  j  . _ „i  1  _  :  „  son  supplying  ine  circus  is  not 

.  ,  . ,  I  I  WOl-ker  to  own  his  own  C.y  and  travel  in  To  wit,  the  rough  outlines  of  a  i  But  they  still  will  not  have  ^pg,,  entitled  to  even  the  small 

For  tho  Rotontion  of  Our  Nstursl  “comfort”;  and  no  suggestion  has  yet  been  conversation  which  took  place  |  been  converted  into  calories;  for  privilege  of  paying  for  it 

r  El  J  p*-'t  forward  as  to  how  private  vehicles  can  within  the  fringes  of  the  multi- 1  all  we  know  they  still  will  be 

ROSOUrCGS  tor  Our  Own  NOOdS  be  kept  off  the  roads  or  the  city  streets.  Nor  tude.  Let  us  realize  that  it  was  aire.sting  in  the  same  place,  and  the  Queens  Necklace,  and  the 

In  calling  upon  Canadian  indu.stry  to  de-  flf>es  it  .sound  logical  that  the  automobile  cold  day;  that  tempers  may  have  I  replicas  will  be  resting  in  various  jewel.s  and  the  envy  of  the 

veinn  tlip  iiraOiiim  resources  of  the’countrv  companies  should  be  asked  to  cut  down  on  been  somewhat  short.  In  anylshow  windows  around  the  country  perfor- 

>rn»|i  iiir  hioiimiiii  iL.5rt44V4.  wt  t..v,  ,  _ .  ...  mances  Of  men  who  know  what 


ignorant,  and  the  slick  perfor- 1 
mances  of  men  who  know  what  | 


and  export  atomic  products  rather  than  our  their  production.  .  a  made  the  remarkjto  confuse  the  gaping  intelligensia.  I 

uranium  production.  Trade  and  Commerce  The  latest  solution  to  be  offered — and  it  that  it  was  a  shame,  wasn’t  it,  thatj  Are  they  not  to  be  used,  asked  r  ^  aooui  oui  laxe  awiuiiy| 
Minister  C.  D.  Howe'is  urginga  policy  which  been  aired  on  the  floor  of  the  House  of  royalty  should  bedeck  itself  withifhe  obstreperous  one,  to  reflect 

should  be  followed  in  many  other  fields,  and  ,  Common.s — is  that  the  railway  companies  such  very  co-stly  baubles  while  j  something  or  other,  on  spgpjfig  frequently  do  we  encounter  them,  | 
one  which  has  been  advocated  consistently  should  provide  a  better  commutation  .service  there  are  so  many  hungry  people.  I  occasions;  something  that  would  be  are  dealing  with  rea- 

over  a  long  period  by  the  Canadian  Manufac-  than  they  now  are  doing.  The  .service  pur-  -How  much  better  it  would  be.  j  valuable,  or  useful,  such  as  " 

turers  Association.  veyed  to  the  London  commuter  is  advanced] and  how  much  more  just,  if  royalty  symbolic  occasion  like  the  crown- i ^  concept  of 
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turers  Association. 


It  may  be  argued  that  the  C.M.A.  has  an  an  example  for  the  Canadian  railways  tojmade  the.se  rare  and  costly  trinkets|ing  of  a  sovereign?  Seeing  that 


axe  to  grind;  which  is.  in  effect,  true;  but,  follow.  The  idea  is  not  a  new  one  by  any  available  to  feed  the  poor.” 


they  are  not  to  be  boiled  into  stew,  ignorance  of  econ- ' 


PERRY  SECRETARIAL  AGENCY 


in  "rinding  its  own  axe  in  this  direction  it  means;  but  the  fact  that  recent  years  have:  There  was  some  clucking  of  or  otherwise  be  used  to  feed  the  concepts,  what  reliance  on  ^ 

is  grinding  an  axe  which  will  be  of  decided  seen  only  a  moderate  improvement  in  sub-:  tongues  at  such  frivolous  remarks,  proletarian  stomachs?  facile  slogans  having  to  do  with  the ; 

ultimate  benefit  to  the  economy  of  Canada,  urban  .services  in  this  country  indicates  that!  but  there  was  also  some  agreement.  He  was  getting  the  old  populist  goodness  of  feeding  everybody  and  | 

and  consequently  to  the  Canadian  people  in  there  are  difficulties  involved.  I  Then  somebody  .spoke  up,  won-  despiser  of  baubles  well  riled  and  ‘f*®  wickedness  of  having  .some- 

all  walks  of  life.  There  are  those  in  the  big  Any  real  relief  fl’om  the  traffic  conges-  oorlng  how  metal  and  stone,  nojbegan  to  find  himself  enjoying  the  thing  that  the  others  may  not  have, 
countiw  to  the  south  of  us  who  have  come  tion  under  which  Montreal  and  Toronto  are  m-Ttwr  how  precious,  could  be  dispute.  jno  matter  how  intrinsically  useless 

to  look  upon  Canada  as  a  source  of  raw  ma-  labouring  which  could  he  derived  from  ex-'^nade  to  feed  the  hungry.  i  So  we  are  going  to  have  the  ®*®®pt  a®  symbols  of  history,  tradi- 

torials  to  help  keep  their  plants  operating;  panded  railway  suburban  services  would  call!  Let  them  be  sold,  said  the  origi-  people’s  leaders,  he  intoned;  We  t'O"  aid  strength  when  they  be-, 
and  they  hardly  are  blameworthy  in  view  '  for  considerable  expenditures  for  new  rolling  s  lator  of  the  dispute.  Let  them  be  |  are  going  to  have,  perhaps,  people  s  ®  ^rcat  and  overwhelming  j 

of  the  anxiety  in  some  quarters  here  to  ex-  stock  and,  above  all,  new  lines  and  stations  and  the  proceed.^  inve.sted  m  |  commissars.  And  the  crown  jewels  value, 

port  many  of  our  natural  resources  either  in  in  some  areas.  The  fact  should  not  be  lost|t°ib  ^nd  .services.  “There  must  be  |  won’t  have  a  use?  Madam  Com-  *♦*  *** 

the  raw  or  in  .semi-processed  form.  sight  of  in  this  regard  that  the  suburban ' 'Pi'bn®  there.”  misar  win  enjoy  them  (as  long  as  it  has  not  really  anything  to  do 

Why,  the  Canadian  Manufacturers’  As.so-  rail  services  which  help  .so  much  in  the  avoid-  And  who  would  buy  them,  who.se  her  husband  lasts,  that  is),  and  with  finance  has  it?  Or  even  with 

ciation  has  asked  time  and  time  again,  should  ance  of  traffic  congestion  in  London  and  j be  enough  to  be  used  then,  perhaps,  the  people’s  leader’s  politics.  But  how  are  we  to  e.stimatej 

Canadians  be  content  to  be  hewers  of  wood  other  big  urban  centres  in  the  United  King-lt”''  purposes?  And  would  it  daughter  wants  to  be  married  and  the  currents  and  eddies  that  play: 
and  drawers  of  water  for  their  big  neigh-  dom  have  been  in  operation  over  a  long'nt  start  all  over  again.  Why  .she  too  would  like  to  enjoy,  to  about,  if  we  rely  only  o^n  gallup' 
hour?  The  expression  “hewers  of  wood  and  period  of  years.  Here  the  railways  would  al-  ^t’ltud  Mrs.  Tycoon  have  such  impress  others  with  her  democra-  polls  and  D.C.S.  reports  and  Bank] 

drawers  of  water”  is.  of  course,  allegorical  as  most  have  to  start  from  scratch  in  giving  J®v,'els  when  people  are  hungry?  tically  arrived  superiority.  of  Canada  statements.  How  to  ex- 1 

our  wood  and  water  power  resources  are — to  the  necessary  service  to  certain  areas,  now  ‘t  not  a  fact  that  all  the  jewels  And  what  will  be  the  difference?  plain  the  oddities  of  this  crazy  age, 

our  good  fortune — prominent  among  tho.se  thickly  populated  but  which  only  a  few  years  the  world,  no  matter  how  often  ^  You  win  still  be  grumbling  that  when  sane  persons  suddenly  go 

which  we  have  retained  for  our  own  use.  The  ago  were  more  or  less  open  fields.  re.sold  to  satisfy  the,  they  should  have  been  used  to  feed  wild  destroying  what  it  has  taken 

allegory,  nevertheless,  is  apt  as  there  are  Finally,  and  this  is  an  important  factor  in  clamour,  could  not  feed  anyone?  jlhe  hungry;  and,  when  they  are  years  to  build  it  up  carefully,  and 
other  of  our  resources,  and  valuable  one  at  the  situation,  there  is  the  question  of  econ-i  ’  '•*  ‘t*  not  used  on  functions  of  state,  they  stone  by  stone.  How  to  explain  it 

that,  with  which  we  have  not  been  so  far-  nui.'  in\  ol\  (*(l  insofar  as  the  railway’  com-  ^  .  ®-'’®  ""t  e  exact  jj^  some  museum,  all  except  by  looking  at  people  now 
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not  used  on  functions  of  state,  theylstone  by  stone.  How  to  explain  it 
will  still  lie  idle  in  some  museum,  jail  except  by  looking  at  people  now 


•SHERBROOKE 


seeing.  panies  are  concerned.  The  railroads  never, 

FA  en  now  we  ai'e  arranging  for  the  ex-  nave  made  money  from  their  suburban  lines 
port  of  still  undeveloped  resources  of  iron  in  that  they  must  compete  in  the  matter  of, 
ore  yvhich  may  be  .sorely  needed  for  our  own  !  fares  with  street  railways  and  bus  corn- 
manufacturing  needs  before  very  long.  And  ]  panies.  In  a  recent  application  for  increases 


words,  but  the  answer  was  I  except  that  you  would  uot  be  dar-  aid  again,  and  listening  to  them 

the  lines  of  an  accusaUon  tha,  the  jf,g  bourgois  enough  to  take  and  sounding  the  shallowness  of 

man  who  dared  question  this  ®ug'jyour  curiosity  there  on  a  “day  of  their  feelings  and  their  knowl- 
ge.stion  of  selling  crown  jewels  to  j  g^j  g^^it^gg.,  ^^pg  g^  g^ge. 

feed  the  poor  must  be  an  obscur- 1 


Crown  Jewels,  wage  structures, 


it  cannot  be  arjrned  that  we  can  have  the  in  commutation  fares  the  roads  were  forced  *•  ntd  *  ju^t  happens  to  be  a  freak  of  Queen's  Necklaces  and  Point  Four  ' 

use  of  it  when  the  time  comes  that  we  re-  to  overcome  violent  opposition  from  the  au-  .y,  '  ^  ^  ^  •.  i^u  ^  baubles  came  in  that  i  programs;  hungry  people  and  those 

quire,  for  it  i.9  being  sold  under  contract  to  thorities  of  a  host  of  .small  municipalities;  ,  ^ colour;  and,  whether  aifor  whom  hunger  is  merely  a  slo-  f 

intere.sts  which  have  contributed  and  are  and  then  they  did  not  get  what  thev  asked  „  .  u''  1  c  “  t:hem  to  play  with  as  gan,  rumibling  through  a  beer 

contributing  largely  to  the  devolpment  of  forinthewayofanincrea.se.  ‘  everyone  be  equally  wiell  1  with  marbles  or  a  wheat  specu-  filled  belly-people  are  funny, 

the  deposits.  There  are  those  who  would  The  great  bulk  of  raiivvav  eai’iiings  derive  r  ,  ,u  ,  ,  .  ,  ,,  ,  .f,  m-'elf  a  weekend  msickenly  funny.  The  only  thing  |  , 

1 -  -  -  - 1  - .L  .......  .  ••  .  But  what  of  the  jewels  then?  Waukegen  or  a  Queen  to  have  her-  that  Ls  tragic  about  it  is  that  life  ' 


ml 


wm 


the  deposits.  There  are  those  who  would  The  great  bulk  of  railway  eai’iiings  derive  7,.  ,  ,,  .  .  ,,  ,  im®eif  a  weekend  in|Sickenly  funny.  The  only  thing  |  - 

have  US  speed  the  export  of  crude  oil  and  from  freight  business;  hence,  granted  a  rea-  °  u  a  Queen  to  have  her-ithat  Ls  tragic  about  it  is  that  life  '  ^ 

natural  ga.s  from  our  western  fields:  but,  sonably  profitable  level  of  freight  rates,  the  m  ^  them— or  a  com- 1  is  not  all  a  radio  quizz  where  you 

fortunately,  govei’nment  authoritie.s — par-  roads  probably  could  affoi’d  to  spend  some  _ _ own  e  crown  jewels,|mi.ssar  o  set  off  the  achievement | get  paid  for  being  .stupid.  j 

ticularly  the  Manning  administration  in  Al-  money  in  providing  impi’oved  suburban  pas- 

berta — are  cln.^cly  examining  our  own  poten- ,  .senger  .service,  even  if  on  an  unprofitable  .J 

tial  dome.stic  needs  before  granting  permis-  ba.si.s.  The  ftict  is,  however,  that  the  freight  I  116  I  UTUlG  TOl  ■  laSTICS  IF! 

sion  therefor.  Canada  must  have  some  quid  rate  structure  today  does  litle  more  than'  _ : _  i  ?  , ^ 

pro  quo  in  the  form  of  assurance  of  supplies  allow  the  roads  to  get  by  in  their  operations, :  By  dr.  frank  k  schoenfeld  I 

from  U.S.  fields  for  Eastern  Canada  before  and  leaves  little  for  expenditure  on  new  Vice-President,  technical.  B.  F.  Goodrich  Chemical  Co..  Cleveland  Ohio  from  an 

we  can  afford  to  let  any  great  proportion  facilities.  address  to  the  annual  dinner.  Canadian  eon  irenee  S^;ty  I 

of  our  own  output  go  out  of  the  countrv.  _  th.  comerence.  society  or 

It  IS  futile  for  US  to  boast  about  this  ,  i  ^  i  «  i  w  ^ 

being  Canada’s  century  and  to  point  to  what  What  the  Guaranteed  Anuual  Waue'  Although  plastics  have  many  new  markets  won’t  be  closed  to  usjthe  19,50’s  is  thought  to  be  20  per'  "‘OR 

our  recent  achievements  have  been  and  how  ,,,  ■  ■  ,,  ^nique  applications  in  which  they  .by  similar  errors  of  judgment.  cent.  This  is  certainly  a  mini-'_:^:: _ 

great  our  future  potentialities  are  if  we  are  Would  Mean  .serve  special  purposes,  they  more  .>  <.  ^0^0!  cTnkdTs " 

going  to  permit  the  wherewithal  for  our  in-  f'or  lack  of  realism  it  would  be  difficult  ®^tend  or  replace  other  The  other  major  problem  is  the  I  immigration  will  undoubtedly  play' 

dustrial  expansion  to  slip  out  of  our  hand.S.  if  not  Sissibir  to  b  demand  of  T  last  decade  question  of  the  economic  climate  an  important  part. 

_ '  ,*  ‘Bipos.siuit,  U)  oeai  ine  aemano  01  has  converged  on  this  small  within  which  we  will  work  in  the!  Now  if  our  countries  were  simi-; 

^  .  Walter  Keuther,  president  of  the  Lnited  Auto  group  of  man-made  materials  an  1  future  years,  in  my  particular  com- 1'®*"  to  China  or  India,  a  population 

One  Important  Tax  Concession  ^  SS"su'rvSS‘ 

»l  I  X  J  •  D  J  A  wOrKeiS  wnorn  ne  represents,  ll  ne  artistic  talent  as  diverse  a.s  the, spends  considerable  time  in  fore- :  I  would  guess  that  even  Great 

'  IMe^leCted  in  DUdOet  thought  the  matter  through  to  its  ultimate  technologies  of  the  structural  ma-i  casting  future  business  prospects 'Britain  would  view  such  a  per-  ^ 

Estimates  of  a  more  or  less  serious  deficit  '  that  such  a  clause  terlals  that  plastics  are  replacing.!  for  our  products.  Even  in  our 

in  the  Red  Cross  campaign  in  Montreal  point  i  L. A. \V.  contract  would  "ork  to  the  in  no  other  field  has  intelligent jperimental  work  no  major  projectjthe  situation  for  Canada  and  for 

up  once  airain  the  arguments  of  many  nrom  uetnment  rather  than  the  benefit  of  the  effort  been  rewarded  with  more  i  is  undertaken  without  an  accom-ithe  United  States  is  entirely  dif- 
inent  business  men  that  the  Income  Tax'  or  .le.dlor  .dv.ncc.  |  panylns  market  sur.e,  'S’a,  Su,;;;. 

Act  should  provide  for  a  greater  allowance  A/tBiPle  mathematl(:al  fact  that  a  Even  the  less  informed  layman  is:  Basic  to  all  these  studies  arelfg^ijjti^g  g„d  know-how  for  pro- 

fn  tViP  favnavor  on  rlnnatlono  fr.  cViorltaKlo  guaranteed  annual  Wage  with  full  employ- 1  aware  that  plastics  can  be  com- j  tacts  and  a.s.sumptions  concerning  ducing  goods,  a  population  in- 
tj  me  laxpajer  on  oonaiion.s  10  cnaniaoie  would  call  for  a  guaranteed  annual  bined  with  or  can  replace  textiles,  the  number  of  people  who  will  con- ;  crease  is  a  stimulating  factor  in 

and  religious  organization.s.  Despite  income  automobile  manufacturers ;,  rubber,  and  leather  with  advantages  ®’Ume  goods  and  services,  the  age' °ur  economy.  J 

and  that,  of  course,  under  our  .system  of  to  his  personal  living  comfort.  He !  distribution  of  our  population  J 

the  budget  recentlj  brought  down  in  Ottawa,  free  enterpri.se  is  an  utter  impossibility.  The, t®®®  aware  that  plastics  are  wmeh  gives  the  number  of  peopiej influence  an  unusual  dynamic 
nothing  was  done  in  the  matter  of  donations.  „q|  i„,,.  broadlv  used  in  industry  as  adhe-  '^ble  to  produce  goods  and  services,  | character.  In  the  next  ten  years  43 
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WORKING  with  CANADIANS  IN  EVERY  WALK  Of  LIFE  SINCE  1117 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY, 


Your  will 


HI  uie  u..rt.vv.  coniraci  would  worK  lo  me  in  no  other  field  has  intelligent l perimentai  work  no  major  project! the  situation  for  Canada  and  for 
detriment  rather  than  the  benefit  of  the  effort  been  rewarded  with  more!  is  undertaken  without  an  accom-!the  United  States  is  entirely  dif- 
union  members.  striking  or  .steadier  advances.  jpanying  market  .survey.  |ferent.  With  our  abundance  of 

It  is  a  simple  mathematical  fact  that  a  Even  the  less  informed  layman  is!  Basic  to  all  these  studie.s  ar«jfa*ciiu1es  *^anT'^know-how  fo'r^'proi 


—  the  bridge 
between  your  estate 
and  your  dependents 


At  the  recent  annual  meeting  of  the 


natural  law  of  supply  and  demand  not' only  broadly  used  in  industry  as  adhe-  able  to  produce  goods  and  services.jchararter  In  the  next  ten  years  43 
means  that  .sales  of  automobiles  between  one  ®i^®®  ply'^ood,  as  the  ba.^e  tor'^id  the  probably  output  per  ^ork-  nulboi^cb  W  ^n^^n^^ 


I  •  T>  D  r  J  ■'  trieans  mat  .sales  ot  automoDiles  between  one  f  istates  win  become  of  school  age. 

Crown  Trust  fo.  h ling  P.  Re.xford,  presi-  year  and  another  must  vary  but  al.so  that,  as  p®*"*®’  nicinre  r  'There  is  little  guess  work  he?e. 

dent  of  that  institution,  who  has  been  a  fUp  hnlonop  hotwoon  snnnh-  onH  HomunH  raw  materials  for  the  synthetic  tex-!®oi®®S'iS  picture  of  a  dynamiCifor  most  of  these  children  are 
nersistent  advocate  of  such  a  chanirp  in  the  u  *'’uppi.v  aiiu  uemanu  textile  treating  I  ®®i"ii’y  '^‘th  great  opportunities  .already  born.  This  is  an  increase 

persisieni  afutiuaie  oi  suen  a  cnange  in  ine  changes,  selling  prices  will  vary  according-  '  ,7!"®  for  intelligent  merchandising  andjof  55%  over  the  1940’s.  From  a 

Income  lax  Act,  pointed  out  that  during  ly,  irrespective  of  co.sts.  agents,  as  paper  and  leather yeating|  ^^^^j^^j.^,  'merchandising  standpoint  ,  it.  of 

recent  years,  because  of  vepv  large  capitals  Assuming  a  guaranteed  annual  wage  for  ‘"d®.  understand  the  significance  of  this  iSare'  rt^ldrm  an 

campaigns  with  interest  of  hospitals  and  |  ^].,g  automobile  worker,  in  times  when  sales icma  s.  population  story.  1  unusually  large  market.  j 


royal”trust 

COMPANY 


Alt:  for 

our  beeklet  "Praeiieal 
Hinft  an  Hanning 
Your  Will". 


1  unusually  large  market. 


other  welfare  organizations,  the  propor-  dropped  below  productive  capacity’  and  Com-L.T^''  laymen,  except  perhaps  the  United  States  the  total  in  contrast  with  this,  our  working : 

tion  of  income  given  by  corporations  and  by  petition  between  the  manufacturers  inten-!'’t“Z';JgrZgstic^^^  IT difference  w‘^'wiT  oS'""a  %% 

accordingly,  with  the  inevitable  effect  ;"l::7  deaths_  since  increase  and  actually  the  group 

also  a  known  fact,  he  W’ent  on  to  .sav,  “that  nn  the  selUmr  nricp  IpvpI  thp  cnTnnnnips  ®  oeierminea  invasion  ^immigration  is  quite  .small.  This  is  between  20  and  29  will  decline 

some  corpoeatione,  the  (rifte  of  which  are  would  ha^rn?  opS  othe;-  than  To  rSe Si  T r°’  T""""-  T"  ST'or-.h?" "’■fairtSS 

pace-setters  in  important  capital  campaigns,  their  operating  staffs.  This  would  mean  that, '  metals  ceramics  and  iron  and  steel  Canada  as  well  as  marriages  will  affect  your  merchan-i 

and  .some  very  generous  individuals,  irive  ,  wh  ilp  «  '«pcrmpnt  thp  wprkprc  wp..irl  in’ ,  „  Canada  to  the  United  States  disjng  plans.  „  , 


pace-setters  in  important  capital  campaigns,  their  operating  staffs.  This  would  mean  that, '  metals  ceramics  and  iron  and  steel  marriage®  will  affect  your  merchan- 1 

and  .some  very  generous  individuals,  give  ,  while  a  segment  of  the  workers  would  in  p  ♦  t  t  \  »  ft  nf  ♦»,»  Canada  to  the  United  States  Idising  plans. 

more  each  year  than  the  5  per  cent  and  10  times  of'business  recession,  feel  no  ef^ts-pifsPc  Sulfo^^^^  fan!  ^ture'  I in^ease^ly  ITaurin^thT  M 

S^der'ThcT™r,ll,Tncomr'tax  Sft'ilnf  ‘"0,,^^  •>-  •>"  However,  i„  both  eoubtrle,  thejfS,’  "’d'eeiff  ’‘S'' iT 

under  n  P  .ent  income  tax  regulations,  would  be  without  work  at  all.  arbitrarily  cuts  his  figures  by  albirth  rate  has  risen  during  and ;  increased  25%  over  1930.  Obviously. : 

ine  long-term  trend  ot  giving  has  been  It  may  be,  of  course,  that  Mr.  Reuther  large  factor.  Even  conservative  i immediately  after  the  war  years  I ®ii  tit’®  ® 

upwards.  T,  seeks  a  guaranteed  annual  wage  for  all  auto-  forecasters  estimate  a  tripling  ini  to  an  unexpected  extent.  In  fact.]  don^in’^the  nm'decade^*'®^  ^ 

Ine  Crown  l rust  Co.  president  urged  that,  mobile  workers  irrespective  of  whether  or  plastic  .sales  volume  by  i960.  1  immediately  before  the  war,  ini  Forecasts  of  the  age  distribution! 

as  an  encouragement  to  these  individual  con-  not  there  is  work  for  them  to  do;  which  The  situation  is  that  the  struc-|the  United  states  many  students ; it  Canada’s  population  are  compli-j 
tributors  who  act  as  pace-setters  with  their  j  means  that  he  is  not  concerned  about  profits  tural  materials  that  plastics  can  re-jof  population  were  talking  ^bout  Cana^*haVlost  almost  ! 

generous  donations  in  so  many  campaigns  j  for  the  company  and  its  shareholders — who  place  are  such  high  tonnage  items 'a  stabilized  population  with  little  las  many  people  to  the  United  States 

“and  because  the  support  of  many  branches  I  merely  supply  the  plant  and  equipment  which 'that  even  a  .small  percentage  re-  prospects  of  future  growth.  These  | as  you  have  gain^  by  immigration. ; 
of  religious,  educational,  health  and  welfare  '  provide  the  jobs  for  the  workers.  It  is,  of  placement  by  plastics  gives  largo  individuals  were  badly  mistaken 

work  by  private  donors  rather  than  by  gov-  course,  obvious  that  no  management  is  going  volume  plastic  growth  figures.  How  ii  their  forecast,  for  between  i94i|tb(>  border. 

ernment  is  greatly  in  the  interest  of  econ- :  to  continue  to  operate  for  very  long  under  ilitalHseitly  pla.stics  are  introduced  ;  and  19.50  the  United  States  had  33i  The  postwar  industnalboonn  is, 
omy,  efficiency  and  the  welfare  services  of  '  conditions  that  give  little  or  mi  opportunity  ’it”  new  fields;  how  careful  our  in-  ™*Zt‘°more  ^tLI^'in^he^l93o’s s'lc®  a  total; 
the  country,  and  as  a  means  of  encouraging  ;  for  obtaining  a  return  on  the  investment ;! ’ti®t'’y  l®  *1  maintaining  product  farther  increase  of  12  per  cent  is  of  625,000  people  have  entered  Ca-i 
others  to  take  their  part  more  substantially  which,  in  the  ultimate,  would  mean  no  jobs '^®^^  t”’’’  eigiim’®  'll-  forecast  for  the  i950’s  with  the  jiada  while  only  ii4,0M  have  left , 
_ 1 _ i.1 _ i.  r- _ i  f _ _ 1 _  eiun  anH  nnr  /.Kemists  mnrfifv  nwi.  death  rate  Steadily  declinine.  ilor  the  United  Maies.  inis  cnange,  | 


It  may  be,  of  course,  that  Mr.  Reuther  large  factor.  Even  conservative  i  immediately  after  the  war  years  I  t!^’®  ® 

seeks  a  guaranteed  annual  wage  for  all  auto-  forecasters  estimate  a  tripling  in;  to  an  unexpected  extent.  In  fact.  jdon^in’‘the  nm^decade^*'®^ 
mobile  workers  irrespective  of  whether  or  plastic  .sales  volume  by  i960.  |  immediately  before  the  war,  in!  Forecasts  of  the  age  distribution  | 


in  such  giving  . .  .  the  government  of  Canada  i  for  any  of  the  workers, 

should  follow  the  example  of  the  United  !  - 

States  and  increase  the  present  10  per  cent  r  ^  r  a 

allowed  to  individuals  as  an  exemption  j  tUn  LOmilienTS  Of 
against  their  income  tax  to  20  per  cent,  as  i  The  Dominion  Bun 


or  anv  of  the  workers  ®'81  aid  chemists  modify  pro-  death  rate  steadily  declining.  “Lt"®  ffiiv  f,,rn  iniZa  rever 

or  any  OI  me  workers,  =„  in  actual  numbers  the  United  which  can  easily  turn  mto  a  rever- , 

- pcrties,  in  other  words,  how  well  states’  population  increased  19  sal  trend,  may  give  you  a  higher] 

I  we  operate  this  business  of  plastics  million  during  the  1940’s  and  is  ra4ion  of  workers  to  consumers 

Curt  Coninients  on  Current  Affaire  '‘®  t^c  ^na’i  limitation  on  the  de-  expected  to  add  another  22  million  than  in  the  States.  i 

V.UII  vuilimcilia  Ull  vurreni  Mliairs  :  during  the  igso’s,  giving  us  a  This  will  permit  a  faster  rise  m ; 

The  Dominion  Bureau  of  Statistics  re-  tit  n  u  *  i.  m  population  of  174  million  people  in 'your  standard  of  living.  This  is 

lie  1  wuiiiiiuu  .^uicrtu  ui  0Lcii.i^tiLvS  re  ,  remember  how  a  fewiioflo  ineeded  as  Canadas  gross  national 


during  the  1950’s.  giving  us  a  I  This  will  permit  a  faster  rise  in; 
I  population  of  174  million  people  in 'your  standard  of^  living.  This  is 


V  ,  .  *1^  Oi  A.  X  XI  x  Ii  7  - V. - !  we  an  rememoer  now  a  lew  i  lofio  needed  as  Canada’s  gross  national 

done  in  the  United  States.  ports  that  the  number  of  hogs  on  Canadian  poorly  advised  applications  and  |  Canada  has*  grown  percentage-  product  per  person  is  three-fourths 
The  increased  allowance  would  mean  little  farms  declined  5  per  cent  in  1952.  HatS  anv-  lack  of  product  standards  nearly  «ven  faster.  There  has  been  that  of  the  States.  ITiis  is  a  chicken 

to  the  Trea.sury  in  the  way  of  income  tax  j  one  tried  to  board  a  streetcar  in  Montreal  or  ]  ruined  the  name  plastic  a  few  years ;  d«'ad^""7d  °  a'^ot er"vative  Ire  oelledtTTse  gro7  TtS 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 

Economic  Investment 
Trust  Limited 

•  Established  1927 

•  Shares  listed  Toronto  Stock  Ex'change 

•  25  years  of  uninterrupted  dividends 

•  Eligible  for  investment  by  Canadian  life 
insurance  companies 


The  complete  record 
of  this  trust  is  told 
in  a  booklet  entitled 
“Investment  Peace  of 
Mind”.  A  copy  is 
available  on  request. 


Codiran.Muirag  G  Hag 

AlMiibM  of  Hit  Toronto  Stock  txchongn 
'  Dominion  Bonk  Bldg.,  Teronie,  Tolopheno  Em.  3-9161 
Honfillon  Kitchonor  London 


revenues ;  but  it  undoubtedly  would  mean  |  Toronto  lately  ? 


I  ago.  Let  US  be  vigilant  so  that  these)  figure  for  Canacla’s  growth  during  |  product  while  a  higher  per  capital 


THE  FINANCIAL  TIMES,  MARCH  13,  1953 


Abitibi  Preferred 

I  notice  on  your  stock  Market ' 
Record  that  the  preferred  stock  of  ^ 
Abitibi  Paper  is  giving  a  yield  of 
practically  6  per  cent.  I  am  looking 
for  a  stock  which  will  offer  me  a  • 
good  healthy  return  with  relative  j 
safety  and  would  be  glad  to  have 
I  your  opinion  as  to  whether  this  | 

I  stock  fulfils  the  latter  requirement  ; 

A.  E.  C.  —  Toronto. 

At  prevailing  market  of  around 
25  ti.  preferred  stock  of  Abitib, 
Power  &  Paper  Co.  Ltd.  provides, 
as  you  indicate,  a  yield  of  prac¬ 
tically  6  per  cent  on  the  $1.50  a 
share  annual  dividend  basis.  An¬ 
nual  report  of  company  for  1952 
should  appear  within  the  next  week 
or  so,  and  is  likely  to  show  a  fairly 
marked  drop  in  earnings  from  those 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  cannot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  address  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  tse  of  public  in¬ 
terest  will  be  published.  Stamped, 
oddressed  envelope  or  postage 
should  occompony  all  inquiries. 


!  up  in  the  automobile  industry 
i  during  latter  part  of  last  year,  and 
as  this  industry  is  a  large-scale 
user  of  nickel  and  its  derivatives, 
it  seems  reasonable  to  assume  that 
results  for  full  12  months  of  1952 
will  be  well  up  to  the  1951  level. 

There  is  no  indication  o.f  any 
industrial  development  in  the  near 
future  which  would  affect  the  de¬ 
mand  for  nickel  to  any  marked 
extent;  and  it  should  be  noted  that 
earnings  for  1951,  and  probably  for 


earnings  equal  to  20.1  cents  a  share, 
with  little  difference  indicated  in 
results  for  first  and  second  half 
yearly  periods.  Costs  appear  to 
have  been  fairly  well  stabilized 
now  and,  in  the  event  of  current 
higher  level  for  the  U.S.  dollar 
being  maintained.  Canadian  gold 
mines  could  show  somewhat  bet- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


sued  by  Osier,  Hammond  &  Nanton 
Ltd.,  Winnipeg.  This  discusses  in 
detail  industrial  companies  located 
in  the  Prairie  provinces.  Twenty* 
three  companies  are  covered.  (Ad¬ 
dress  R.  G.  McCulloch;  Osier,  Ham¬ 
mond  &  Nanton  Ltd.,  Nanton  Bldg^ 
Winnipeg.  Man.) 


■—'Igiven  under  the  federal  budget  of 'thing  else. 

for  1951  when  they  were  equal  tOjto  $5.18  a  .share  on  preferred.  Sec- Ua.st  week.  Your  advice  on  this  I  At  current 


$12.37  a  share  on  outstanding  pre-iond  half  operations 'should  reflect 
ferred  stock.  ^  $10  increase  in  selling  price  of 

For  first  half  of  last  year  interim  newsprint  but,  on  the  other  hand, 
statement  on  earnings  issued  by  I  situation  in  the  pulp  and  specialty 


increase  to  20  p.c.  from  10  p.c.  in 
the  allowance  for  income  tax  pur¬ 
poses  on  dividends  from  stock  hold¬ 
ings  carries  considerable  signifi-  ,  pruuau., 

cance,  from  yield  point  of  view,  approximately  2% 

1"  3  times  the  $1.60  a  share  in  dividends 

Abitibi  preferred.  i  and  extra  paid  on  account  of  1952 

'operations. 

International  Nickel 

I  have  a  little  money  available  Aunor  Gold  Mines  jstrong.  All  in  all.  the  patient  hold- 

for  investment  and  am  wondering!  as  a  subscriber  to  The  Financial!®''  shares  seems  likely  to 

Nickel’ slllek  whirl K  1^1^  ton  &  ravon  textile  industry  is  to 

Nickel  stock  which.  I  notice,  IS  giv- '  vice  m  connection  with  some  - 

ing  a  yield  of  almost  6  per  cent,  shares  of  Aunor  Gold  Mines  which! 

Among  my  present  investments  I  i  have  been  holding  lor  some  time! 
hold  .50  shares  of  “Nickel."  but  it !  now.  They  have  not  been  doing  too! 
seems  to  me  that  the  yield  is  at-  well  on  the  market  of  late  and  I| 
tractive,  more  particularly  in  view  have  been  wondering  whether  1 
of  the  increased  income  tax  exemp- .should  continue  to  hold  on  to  them! 
tion  on  dividends  which  will  be, or  let  them  go  and  get  into  some- 

P.O.N.  Winnipeg, 
market  of  $2.90 


ter  operating  results  for  the  cur-  ^  T"'"'  ^ompari.sons  are  made  bc- 

rent  year  booklet  has  been  published  by  tween  Dom.  Textile  and  Canadian 

Company  has  ample  ore  reserves .  *  Co.  Ltd.,  Tor-  Celanese  (Address  George  Arm- 

already  developed  -  .sufficient  at  This  deals  extensively  with  strong.  1804  Royal  Bank  Bldg.. 

last  reports  for  4  years'  operations !  [J]'®  closed  investment  trust,  one  of  Toronto.)  ... 

on  1952  scale  —  and  mine  still  « I a’t  i^i  ••  tv,  t 

in  the  development  stage.  Company  Booklet  is  entitled  “Peace  of  Mind’.  ‘ Tax  CrcdiLs  &  Yields  .  The  ef-, 
has  high  calibre  direction  and  man-l^^d  may  be  had  from  Cochran,  feet  of  tax  credit  changes  on  yields  | 
agement,  and  financial  position  is '  Murray  &  Co.  Ltd.,  Dominion  Bank  of  Canadian  .stocks  is  discussed  in| 

Bldg.,  Toronto  1.  a  bulletin  made  available  by  i 

<•  Thomson  &  Co.,  355  St.  James 

Textiles".  A  review  of  the  cot-  Street  West.  Montreal. 


LATEST  REPORT 

Atk  ym  Invottmairt  DmIw 
for  Mm  Latast 
■nd  Pratfsctvt  •( 


Letters  to  The  Editor 


be  found  in  the  March  6  bulletin  of  “Western  Industries".  A  compre- 
Canadian  Business  Service,  Tor-  hensive  booklet  has  ju«t  been  is- 


I  company  showed  net  after  all 
charges  down  at  $4,404,055,  equal 
to  $4.19  a  .share  on  preferred  .stock. 


paper  markets  were,  if  anything, 
less  favourable  than  in  first  half. 
It  is  obvious,  nevertheless,  that 


an  affirmative  an.swer  were  given;  M.S.E.  SHORT  SALKS 

j  * think  that  it  Short  interest  position  of  member 

— — - ,  should  be  given  the  green  light.  e.  ,  t- 

SASKATCHEWAN  DAM  I  m  of  the  firm  opinion  that  pp  Montreal  Stock  Ex- 

_  .  'to  twiddle  our  thumbs  and  let  change  as  at  February  28  was  4.5.175 

by.  us  something  ^.hares  in  11  Is.sues.  as  compared. 
The  decision  of  the  Ottawa  very  like  criminal  negligence, 

compares  with  1952-53  low  of  $2.50,cmment,  in  connection  with  ^^tho  With  today's  rather  anaemic  dol- 
_ _ _  land  high  for  period  of  $3.60.  Thus,  g^uth  Saskatchewan  River  devcl-  ''irs.  if 


question  would  be  very  much  ap- ;  share,  stock  of  A^imot  Gold  ^Mines 
predated.  ' 

L.D.A.  Halifax 


with  4.3,410  shares  in  12  issues  on 
occurs  to  me  to  say  that  ^®bruary  15.  Short  position  on  tne 
real  significance  in  the !  P^'b  stood  at  101,800  shares_m_4I 
rnm  Wear  has  followea  mat  oi  most  pro-  dates  of  the  above  cost  totals?  It 

ij  — >  - — ijio.in  (r,  iin/H orct an nccd  nof  be  stressed  that  no  1939 

the  'contract'  calling  for  $100  millions 
.  . . .  en-  be  filled  in  19.53  for  less 

-  will  show  dividend  requirement.^  answer  ‘o  you®  “inqulrV!" Another  welfare  of  Canada"  -  would  '^eceltfy  thd  T  rend 

on  preferred  stock  covered  several  important  factor,  about  which  youifjnjeg^  .^ith  mounting  costs  and  a  .be  spread  across  a  decade?  May  l' about  Toronto's  subway  costs:  that 


CALVIN  BULLOCK 

ltd. 


as  compared  with  $5,441,158.  equal  i  earnings  for  full  12  months  of  1952  |il  is  difficult  to  give  an  intelligent 


S  aiXf?omShe°5l)"s1i®are7d!ducinrand"d^^^^^^^  harder  to  understand! 

International  Nickel  you  mention,  |  issues.  ^  According  to  my  reading, 


imake  no  mention,  is  your  p^er-al!  g- fixed  price  for  theirlincf  cull  a  picture  drawn  in  vour  the  over-all  total  wili  be  nudging 

1.0., 0.416  -vestment  requirements;  ue..  to !  ^uct.  They  have  V  choice  of  co'uple  *"10  millions,  and  that  the  .^ame 


job  would  have  cost  about  fwenty- 


NO  AXE  TO  GRIND  times  over. 

Thoughtful  investors,  lost  In  a  maze'  There  are  outstanding  . .  ,  ...c  ..=  vt  ...  .  , 

2nd"I*Vemi-w«'*e??nomv*'are 'turnlnei®^®'’®®  ''’"'®b  basj'vhat  extent  you  are  dependent, Celling  to  the  Mint  or  on  the  free  ‘  „  . . . 

tSr  VidTnee  to  Pa®  value  of  $20  a  share  and  is  "PC"  y--  -vestmeirts  for  income,  j  market,  and  Aunor  was  one  of  the  of  months  ago:  "Millions  of  acres  .,evxn  millions  pre-war  dollars 

brilliant  young  independent  magazine  callable  at  $25  a  share.  Ahead  of  2**  you  possibly  companies  which  elected  to  follow  of  land,  too  frequently  drought-  “WESTERNER.” 

for  Investors.  j  preferred  w’as,  as  at  June  30th  last,  to  make  a  forced  sale  of  any[thc  latter  course  last  year.  In  re-LjHden  would  be  irrigated;  electric  - - 

INVESTOR  cuts  through  the  c»n-  ?^'’“-500  of  funded  debt  compris>’^®nM  proportion  of  your  hold- 1 leasing  annual  ^  province  would  be  1 

fusion  of  headlines,  dizzy  aptimism|ing  $o  million  of  3'a''p.c.  serial , ‘"|,“."ver  me  nexi  year  or  so.  ,Rg  the  past  week,  it  was  pointed  ^  . . 

and  panicky  fear.  “What  Brokers  Rer 


omm’end”  —  not  a  concensus,  but 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls. 

f;rasp  opportnnities.  This  feature  alone 
s  worth  many  times  the  subscription 

?rice.  NO  GET-RICH-QIUCK  TIPS. 

ou  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  informa¬ 
tion  packed  into  a  single  Issue  of  the 
INVESTOR.  Now  —  send  $2  for  6 
month’s  trial  and  see  for  yourself  its 
importance  to  yon  during  these  criti¬ 
cal  times.  Canadian  funds  welcomed 
at  par. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts. 

1  so  Broadway,  New  York  28,  N.Y. 


water  for  dome5tic  consumption,  an  apparent  liquidation  value  of 
,  would  become  more  generally  $6,241,893.  or  $6.80  per  share.  This 

compares  with  $5,410,911.  or  $7.07 


serial '"’S®  ever  the  next  year  or  so.  ! ini'Yhe 'past  w-eekr it  was  pointed  PO''’®'’  -  province  wouio  oc  |  952  EomingS  Gain 
bonds  due  1951-57;  $25,782,500  of'  jf  Question  but  that  the  out  that  sale  to  the  Mint  actually ! doubled;  diversification  of  agncul-  q  q  Investments 

nc  20-vear  bonds  due  1067‘  brought  down  in  Ottawa  would  have  produced  more  favor-  ture,  and  therefore  of  employment.  .  *  *  ^ 

iio  million'^  Of  4U  ?c  conveVtfblc  ‘"®,.'’‘h®r  week  provides  ap  in-  decided  to  do  so  for  the  fir-^t  half ,  be  fostered;  population  ^hird  Canadian 

debentures  due  1961  centive  in  preferred  or  common  able  results  and  that  it  has  been,  hf.  rrvrrcrri  General  Investment  Trust  shows 

1“  ™  “S 

I,,.  „;l®v®r.  must  always  keep  in  mind  on  its  stock  totalling  18  cents  . .  . . 

Su;’'rn'i'’d  . . . 

oration  now  rover  a  wide  range  ot|Lnt  when  the  outlook  tor  the  stock'cents  a  share.  This  compared  with  j  /  per  issued  share,  at  December  Jil.' 

paper,  pulp  and  Other  forest  prod-  market  over  the  intermediate  term 'a  total  of  22  cents  a  share  paid  -  illat^  Luer 

ucts.  Dividend  on  preferred  stock  jj  somewhat  vague.  ,1951.  On  total  of  18  cents  a  share  b  ,  between  urban  and  rural  ®o— P®''®'*  'v.".b  $2.37..i26. 

appears  to  be  reasonably  wchi  por  year  1951.  International  paid  last  year,  indicated  yield  at  between  urban  and  lural,  Marketable  securities  appear  on 

■  secured.  •  „  iNickel  reported  net  earnings  after, prevailing  market  of  $2.90  a  share'  IfYither  of  the  a’oove  thought.s,  ®"/®.!  ®®'’''; 

:  It  Will  be  noted  that  stock  is  sell-  all  charges  equal  to  $4.18  a  share  is  about  6*4  per  cent.  However,  dis-iQ-  *1,;-  -enternrise  are  reasonably  with  $4.3(9.203  at  the  end  of 

above  its  call  price ;  on  outstanding  common  stock. !  tributions  of  4  cents  a  share  for-ppo-ate  as  one  reader  I  am  not  *b®  P*'®vious  year.  During  the  year 
jof  $25  a  share.  In  the  light,  how- j  which  compared  with  $3.21  a  share  past  3  Quarters  would  indicate  an'^earlv  as  much  interested  in  the  ®  '’®^  $81,760  w.ns  made  on 

lever,  of  prevailing  conditions  in  | earned  in  1950.  For  first  9  months ' annual  dividend  rate  of  16  cents  a ,  money  gucstimates'  on  the  costs  securities  sold,  and  was  added  to 

the  money  markets,  it  may  be  fair-  of  last  year,  interim  figures  issued 'share  on  stock  on  which  basis  a 'involved  —  ranging,  apparently,  surplus. 

|ly  well  assumed  that  redemption  ofby  company  showed  net  earnings  j  yield  of  about  5'-  per  cent  is  in-ifrom  $100  millions  to  $250  millions  ^  .semi-annual  dividend  of  10 
the  issue  is  not  likely  to  be  in  early  ,  well  maintained  as  compared  with 'dicated.  '—as  I  am  on  the  findings  of  the  ®®®ts  per  share  was  paid  on  Oct. 

prospect.  1951  figures  at  equivalent  of  $3.03,  For  year  1951  Aunor  earned  24.4!  experts  gs  to  the  plan  itself.  The  IS.  to  make  a  total  of  26  cents  in 

You  doubtless  have  considered  a  share  on  common  as  against  $3.04  ’  cents  a  share  as  against  dividend  question  upon  which  I  would  de-  re.sipcct  of  earnings  for  1952.  This 

jthe  fact,  but  you  make  no  refer-  a  share  for  corresponding  period  j  payments  of  22  cents  a  share.  An- 'sire  the  facts  would  be  simply:  Is  compares  with  26','s  cents  per  share 
ience  to  it  in  your  inquiry,  that  the  of  1951.  As  there  was  a  marked  pick-.nual  reoort  for  last  year  shows  net 'the  project  economically  .'ound?  If  paid  out  of  19.51  earnings. 


Government  of  Canada  Bonds 
Provincial,  Municipal, 
Public  Utility-  and 
Indu.strial  Securities 

Orders  accepted  for  c-vccution  on 

all  stock  exchanges. 


Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec, 
Ottawa,  Hamilton,  VX'innipeg,  Calgary,  Edmonton, 
Vancouver,  Charlottetown,  St.  John’s,  Nfld. 


Portrait  of  a  "built-in  bonus”.  •  • 

three-gener  ation  experience  is  the  extra,  bonus 
in  every  piece  of  G-E  equiptnent 


A  generator  shaft  —  thirty  tons  of  it  —  is 
being  turned  in  a  lathe  at  Peterborough 
Works  to  precision  limits  usually  associated 
only  with  the  watchmaker’s  art.  And  at 
the  fingertips  of  the  operator,  as  he  pauses 
to  check  the  coupling  diameter  with  a 
micrometer,  is  the  cumulative  experience 
and  specialized  knowledge  that  has  been 
handed  down  by  the  generations  of  skilled 
employees  who  have  worked  for  this  com¬ 
pany  before  him. 

His  skill  is,  today,  Canadian  General 
Electric’s  greatest  asset.  It  is  the  "built-in 
bonus’’  in  every  piece  of  equipment  we 
turn  out.  It  doesn’t  cost  our  customers  a 


cent  extra:  yet  its  value  to  them  is  pricele.ss. 

Hundreds  of  firms,  year  in  and  year  out, 
discover  the  wisdom  of  specifying  Canadian 
General  Electric,  for  all  their  electrical 
equipment  needs.  Available  to  you  —  no 
matter  how  large  or  ho,w  small  your  elec¬ 
trical  problem  —  are  the  same  skilled 
workmanship,  manufacturing  traditions 
and  .seasoned  experience  that  go  into  every 
piece  of  electrical  equipment  we  make. 
We  have  a  nation-wide  sy.stcm  of  sales  and 
engineering  offices.  The  one  nearest  you 
will  be  glad  to  serve  you.  Apparatus  Divi¬ 
sion,  Head  Office,  212  King  Street  West, 
Toronto. 


Equi 


INDUSTRIAL  CONTROL  SWITCHGEAR  TRANSFORMERS  MOTORS 


Apparatus  Division 

CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED 


Canada's  Oldest  and  Largest  Electrical  Manufacturer 


t  THE  FINANCIAL  TIMES,  MARCH  13,  1953 

Union  Sides  with  Monogement 


Union  Sides  with  Monogement  ^CelMT  DeveloDitient  to  Be  Tested  kn^ruk^thf  deveio^Sfenfo®  n^i 

Paper  Makers  Union  Is  Disturbed  About  Ottawa  s  More  Fully  in  1953-Bis  Plans  o'rS  S  v, 

Handltns  of  Fine  P  CtpeVS  Combine  Alle^OtlOnS  I  Vancouver  _  work  on  the  Cel.  make  good  that  regrowth  if  nature  lief^that  the  revenues'^lt  the^  dij- 

®  "  ■  '■"  ■"  sar  Development  project  on  the  did  not  take  care  of  it;  to  develop  ^vernment  should 

11  j  V-  •  j«  j.t.  j**  Arrow  Lakes  in  1953  will  include  roads:  and  to  operate  in  accordance  risked  in  such  a  manner. 

The  recent  reports  in  connection  with  an  alle^red  Combine  conspiracy  of  the  fine  preliminary  testing  at  the  plant  with  government  supervision  as  to'^®  revenues  at  the  disoosal  of  a 

paper  industry  in  Canada  has  brought  down  upon  the  government  a  number  of  cnti-;site  near  castiegar  and  a  continua- 

cisms  for  the  manner  in  which  the  case  was  handled,  the  length  of  time  the  uncertainty  i  the  inevitebie  ffuctu^^^^  smaller  income  group  in  the 

was  allowed  to  last  etc.  The  timidity  of  the  companies  involved,  practically  the  whole  kenzil  the  Celgar  head,  stated  here  ^^rket  demand  for  the  end 

fine  paper  producing  and  distributing  industries  also  has  come  in  for  some  criticism.  during  past  week.  lumber  ov«  ca"ch" fivi  vea"?Triod  . u  the’  backbone  Sf  oTr  fed-’ 

But  perhaps  the  sharpest  terms  in  expressing  an  unfavorable  opinion  about  the  I  Mr.  Mackenzie,  executive  vice- 1  paying  a  stumpage  rate  set  br 
government’s  actions  have  been  used  in  a  letter  which  was  sent  by  J.  A.  D’Aout,  O.B.E.,:  President  of  Canadian  ChemiMlandjthe  government  only  one  year  in ,  I’^rsonal  income  tax  in  1950  came 
KUveiiiiiiciiL  »  ii  .  i.L,_  Ccllulose  Co.  Ltd.,  of  which  Celgar  advancc  for  the  tmber  whieh  it  isltrom  persons  having  incomes  under 

a  vice-president  and  Canadian  representative  of  the  Internation^  Brotherhood  of  Paper  Ltd.,  is  one  unit,  agreed  win  be  cut  over  this  uve'^"'^®*’  a  year. 

Makers,  to  the  Hon.  Milton  F.  Gregg,  Minister  of  Labour  in  the  Federal  government.  declared  that  ay  of  the  coming  j  year  period  j  These  people,  some  2V4  million 

The  Financial  Times  has  received  permission  to  publish  this  letter  in  full  because  year  would  be  requ^^^^^^^  "These  are  the  obligations  assum-  °^^7arne"rs  whose  "incLTs  "ire 

f>:  the  extraordinary  attention  which  this  action  has  aroused.  The  letter  follows.  'mint  of  f  workiHg  Sin  which  if .?!'.'*!  not  big  enough  to  pay  income  tax 

Hon  Milton  F  Gregg.  V.C.,  C.B.E.,  ^  from  my  main  point  about  the  in- ^  press  despatch  I  have  already  |  mg  of  a  management  license  con-;ont  who  suggests  that  the  holder  [I  tfik  fhlil  Znev  in 


I 

Sterling 

Securities 


February  10,  1953.  , 

Hon.  Milton  F.  Gregg.  V.C.,  C.B.E., 'from  my  main  point  about  the  in- ^ 
Minister  of  Labour,  tcrest  of  our  members. 

Ottawa,  Ontario.  i  O'”’  perplexity  is  with  re- 

Dear  Mr.  Gregg:  'sard  to  the  prolonged  period 

,  I  through  which  the  Government  has 
Many  of  our  members  are  feeling  ]  "  ,  ,*,.0 

^  ,  .  .  .u  .  .u»  kept  the  fine  paper  mills  in  a  state 

disturbed  about  the  position  of  the 

...  lof  uncertainty  and  under  a  cloud 

fine  paper  mills  and  the  way  these  1  ,  j  u*  *1-,, 

..  u  V  .  ,  J  V..  ,u.  of  suspicion.  I  doubt  that  you  and 

mills  have  been  treated  by  the  h.uo 

_  ^  .  ..  ...  I  some  of  the  other  Ministers  have 

Government  in  connection  with  its.  . 

....  ,,  J  had  occasion  to  realize  ]u»t  how 


Inv^tis-illon  of  an  alleged  com- 1 
bine.  In  fairness  to  you  as  Minister  | 
of  .»,abcmr,  as  well  as  on  behalf  of  1 
our  members,  I  think  I  should  givel 
you  this  expression  of  our  perplex- ' 
ity  and  concern.  It  may  be  that  i 
you  will  be  able  to  clarify  matters, 
for  us  and  perhaps  also  be  able  to! 


prolonged  this  period  has  been  and 
the  damage  it  has  done  and  I  shall, 
therefore,  briefly  review  the  Gov¬ 
ernment's  procedure  to  date.  I  be¬ 
lieve  most  people  would  agree 
with  us  that  the  procedure  has 
lacked  common  sense  and  that  the 


.  .  ...  .  .  damage  it  has  done  has  been  un-  statement,  the  investigation  had 

bring  about  improvement  of  a  situ-|  _  ,  , 

.  ,  .  ,  .  _  ]  necessary,  with  benefit  to  nobody.  been  in  process  for  nearly  three 

ation  which  strikes  us  as  being  a  „  ,  .  j  u  j  •  ..  .  u 

.  ,,  J  J  Nearly  two  years  ago,  in  June  years  and  had,  in  fact,  been  com- 

poor  one  for  all  concerned,  and  ^  .  u  »  _  .  j 

.  ,  ...  .  ,  .  1951,  a  press  despatch  from  Ottawa  pleted. 

certainly  as  detrimental  to  our  1  .  T  .• _ 

members  reported  that  the  Combines  Branch  4  Although  the  three  years  of  in- 

.  ,  ,u  ,  Department  of  Justice  in-  vestigation  had  been  completed 

I  would  like  to  make  It  clear  that ,  3^  investigation  of  ^y  June  1951  it  was  not  until 

w  a  ave  0  say  ere  is  co  Lne  paper  mills  in  Canada.  It  November  6th.  1952  (sixteen 

*  °  11^  "h'"  since  been  disclosed  that  such  months  later)  that  the  Minister 

e  me  paper  ®  I  n  investigation  actually  was  start-  Justice  received  and  made 

public  in  general.  I  am  not  con-,..  .  ,040  'rv,«  . 


public  in  general.  I  am  not  con-  j  August  of  1948.  The  period 

corned  in  trying  to  defend  thej^j  suspense  and  suspicion  has  thus 
management  of  these  mills;  if  man-jj^^^^  3„^j  3 

agement  needs  defence  it  should  be  L  gjj  g^^  y„y  j,ard  for 

able  to  look  after  itself.  My  own  I  ^  ^^^y  justification  for  this 

opinion  is  that  management  in  this ,  ^^^y 

case  is  open  to  criticism  for  being !  secrecy  and 

timid  in  its  dealings  with  Govern-  ^y^^^^y  Govern- 

ment  authoritie.s,  but  that  is 

period  of  four  and  a  half  years, 
a  .  Such  secrecy  usually  breeds  bad 

fS'  rumors  and  that  has  certainly  been 

so  in  this  case.  Perhaps  the  nature 
\  /,;L— Government's  procedure 

I  I  will  be  more  clear  if  I  summarize 

^  j  it  in  a  chronological  way,  as  far  as 
have  knowledge  of  it,  as  follows: 
^^11.  In  the  early  part  of  1948  the 
11 1  Combines  Commissioner,  who 
was  then  F.  A.  McGregor,  re- 


r  ‘  :  "  v::-'  tract  w>th  he  cove^^^^  \  f  ^  inai  tne  nomer  to  risk  their  money  in  hazardous 

mentioned,  to  the  effect  that  the|“®‘^''  wun  me  governmeni.  ,of  a  forest  management  license  is  undertakings:  thev  are  the  people 

Government  was  considering  an'  Speaking  at  a  nmeting  of  Uni- ,  receiving  a  gift  or  a  bonanza  fronaiwho  more  freouentiv  invest  their 
investigation  Hon  Mr  Garson  British  Columbia  Com-,  he  public  through  the  issuance  of  savings  in  acquiring  their  homes,  in 

investigation.  Hon.  Mr.  uarson,  n^g^ce  Department  at  the  Hotel  1  the  license  life  insurance,  and  in  other  like 

Minister  of  Justice,  issued  a  VdTicouver,  the  former  Deputy!  The  holder  of  a  forest  manage-; forms  of  savings, 
press  statement  about  this  time '  Minister  of  Defence  Production !  ment  license  is,  of  course,  getting  i  if  thev  thenipelves  arc  not  in  a 

declining  to  confirm  or  deny  thc^'  supply  with- j  position '  to  take  risks  with  their 

declining  to  coniirin  or  deny  me-  engaged  in  the  de.:°^,‘, ,  >"vestaent|own  savings,  it  is  hard  to  sec  that 

rumored  investigation  on  the  g^d^tudies  that  are,^°V^L  ‘heir 

ground  that  “we  don't  want  to  i  necessary  to  deterniine  the  course 'f^jT  nothin  "”*^  ^  gettmg  it  behalf. 

smear  anybody”  and  explaining! best  suited  to  make  efficient  use  of;  Capital  Main  Fartnr  ^  ■ 

that  it  was  not  Government  forests  of  the  .\rrow  Lakes  re- !  developing  his  main  theme'  r.®"* 

practice  to  disclose  an  invest!- Ss.'TdTtan^^^^^^  Macken'^re^lassifTed  the^^^^^ 

gation  until  a  formal  report  had  ventory  by  aerial  photography  and  i  natural  resources  by  1  Annual  report  of  Canadian  (5cn- 

.  •  J  ,  .U  r- _ •.  timher  rrnispc  rvtpnsivp  wafer !  Companies  as  3  scrvicc  to  cral  Investments.  Ltd.  for  1952 

been  received  from  the  Commie- ;  -  ’testing  for  nlaut'*^''  public.  Nature,  he  said,  had:Shows  net  earnings  after  all 

sioner.  It  now  transpires  that,  at ^  , provided  these  resources  in  oil,! charges  of  $866,061,  equal  to  $1.42 

the  time  of  the  Ottawa  press  * ^^d  lSs  Sa“^^^  timber,  but  without  |  a  share  on  outstanding  capital 

.  .  .  ,  „  orawn  irom  me  area,  the  expenditure  of  vast  amounts  ot  stock.  This  compares  with  net  of 

despiatch  and  Hon.  Mr.  Garsons  to  determine  the  most  appropriate  risk  capital  in  their  development,  $904,109,  equal  to  $1.51  a  share  in 
statement,  the  investigation  had  process  to  use.  and  exten-jthe  resources  were  of  no  material! the  preceding  year.  Net  share 

been  in  urocess  for  nearly  three  market  surveys  to  determine  |  value.  lvalues  renorted  at  $32.78,  as  corn- 

process  lor  nearly  in  ee  all-important  question  of  how,  “It  is,  of  course,  popular  these  I  pared  with  $32.93  a  year  ago. 
years  and  had,  in  fact,  been  com-  the  products  to  be  made  can  be; days  to  think  and  talk  of  natural  Net  profit  of  $.337,078  was  made 
pleted.  sold.”  '  jiesources  as  belonging  to  the  peo-jon  securities  sold  and  redeemed 

Awu  u  .u  *  •  !  pie,  a  proposition  which  is  basically  I  and  $61,075  was  received  in  tax- 

Although  the  three  years  of  in- ,  Example  of  Public  Service  j^ue  but  which,  like  many  other! paid  stock  dividends.  These  sums 
vestigation  had  been  completed-  In  the  address  dealing  with  “Pub-  concepts,  can  be  over-emphasized,  jwere  credited  direct  to  capital  sur- 
by  June  1951  it  was  not  until  i  l'<^  Service  and  Private  Gain.”  Mr;  The  resources  in  themselves  are ;  plus  distributable  which  at  Dec- 
„  .  ...  ,  .  ,  Mackenzie  cited  the  Arrow  Lakes  worth  little  until  someone  is  pre- :  ember  31  was  $444,028. 

November  6th.  19o2  (sixteen  ;  project  as  an  example  of  the  pub-  i  pared  to  undertake  the  serious  risks - 

months  later)  that  the  Minister  ;]ic  service  rendered  by  the  limited  j  that  are  involved  in  making  use  of]  There  were  5.233  telegraph  and 
of  Justice  received  and  made  i liability  companies  of  the  current;  them." _  i cable  offices  in  Canada  in  1951. 


Most  residents  of  Canada,  and  settler* 
from  the  Sterling  Area  of  more  than 
four  years  standing,  may  arrange  to 
realize  their  sterling  balances  and 
listed  sterling  securities  and  obtain 
Canadian  dollars;  you  are  invited  to 
consult  us. 

Our  services  and  specialized 
knowledge  of  United  Kingdom  and 
Sterling  Area  regulations  affecting 
securities  and  blocked  sterling 
balances  are  freely  available 
to  assist  you. 

We  are  pleased  to  supply  custodian 
services  and  to  obtain  analyses  and 
brokers’  opinions  respecting  United 
Kingdom  portfolios. 

Those  intending  to  take  up  permanent 
residence  in  United  Kingdom  or 
any  other  part  of  the  Sterling  Area 
are  invited  to  consult  us  for  the 
purpose  of  acquiring  advantageously 
sterling  assets  prior  to  their 
departure  from  Canada. 


BARCLAYS  BANK  (CANADA) 

214  ST.  JAMES  STREET  WEST 
1541  Sherbrooke  Street  West 
MONTREAL 

TORONTO  VANCOUVER 


public  the  Commissioner's  re-  The  district  involved,  he  said,  has  j 
port,  consisting  of  433  pages  and ,  been  unable  to  support  a  major 
200,000  words.  A  Canadian  Press  forest  industry  in  the  past. 

despatch  from  Ottawa  carried ,  j^’;Mueh^o^theUmberJs.^^^^^^^ 

the  Minister's  release  of  the  re- 1  justice  Sloan  in  his  report  of  1945  | 
port  by  saying  that  "virtually 'suggested  that  the  irnportant  thing; 

the  entire  $50,000,000  fine  paper  :‘o  I 

,  .  „  ,  , ;  growth  of  rfiorc  v'aluablc  species  ; 

industry  in  Canada  was  accused  '  jv^yld  come  in. 

of  operating  an  illegal  price-  j  TThe  timber  itself  is  worth  little  | 
fixing  combine."  This  was.  nat-ior  nothing  unless  someone  b  will- j 
,,  ,  .  .  i  ing  to  risik  the  very  substantial  1 

urally  enough,  given  prominence  j  involved  and  to  spend  the 

in  the  press  throughout  Canada  |  “time  and  effort  necessary  to  build 
and  the  United  States.  ja  modern  pulp  mill.”  That  is  an 

expensive  and  time-consuming  pro- 
5.  In  releasing  the  report  and  accu- !  cess. 

sation  as  above  the  Minister  of '  In  the  case  of  Columbia  Cellu- 
Justice,  according  to  Canadian ,  ^^3  ^„„pguy 

Press,  said  that  he  “would  seek ;  made  by  the  Government  in  1948, 
legal  advice  before  deciding  to  and  yet  it  is  only  now  that  the  , 
launch  court  proceedings  against !  „‘®  operating  really  sat.  ac  . 

the  accused.”  ...  ' 

Continuous  Supply  Assured 


ceived  a  complaint  to  the  effect  I 

that  the  fine  paper  mills  in  Can-'®-  That  was  last  November  6tlf 


The  Canadian  Chemical  and  Cel- 1 


Canadian  farmers  know  the 
•truggle,  at  maple  sugar  time,  of 
hauling  the  sap  to  the  sugar  house 
—  especially  if  there  has  been  an 
early  thaw.  So  we  were  interested 
in  hearing  how  one  farmer,  who 
used  aluminum  tubing  for  sum¬ 
mer  irrigation,  also  used  it  as  a 
spring  pipeline  to  carry  the  sap 
from  his  trees  to  the  sugar  house 
•ome  distance  away. 

Light,  strong,  easily  handled 
aluminum  has  a  way  of  stimulat¬ 
ing  people’s  ingenuity  in  their 
search  for  short  cuts  that  will  save 
them  time  and  money.  Today  more 
than  a  thousand  different  Cana¬ 
dian  firms  are  manufacturing  ar¬ 
ticles  made  from  aluminum, 
•upplied  by  Alcan.  (Aluminum 
Company  of  Canada,  Ltd.) 


ada  had  some  kind  of  agreement  I 
about  prices  and  terms  of  sale. 

I  have  heard  that  this  complaint 
originated  with  the  British 
Board  of  Trade  on  the  ground 
that  English  paper  mills  were 
finding  it  difficult  to  sell  their 
product  in  Canada.  If  this  was 
the  source  and  nature  of  the 
complaint,  it  seems  to  us  that  it 
could  have  been  dealt  with  in  a 
much  more  sensible  way  than 


three  months  ago.  So  fai  as  I ;  ]^JQgg  official  said  that  the  holder  j 

know,  nothing  more  has  been  |  of  a  forest  management  license  was ! 
heard  about  legal  advice  or  I  assured  a  continuous  supply  of  raw 
,  ,  ! material,  but  he  pointed  out  that 

court  proceedings  until  last,  obligations  and  financial  char- 
week  when  another  Canadian !  ges  imposed  by  tbe  Government 

Press  despatch  from  Ottawa,  i  were  heavy.  .  ,  t. 

.  .  ,  _  .  .  J  ,  He  emphasized  the  fact  that  he 

dated  February  4th,  reported  the  i  ^gg  protesting  the  terms,  but  i 
Minister  of  Justice  as  telling  the ;  he  believed  that  the  extent  of  the ' 
House  of  Commons  that  the !  “cen.see’s  responsibility  and  con- 

« _ _ _ _  .  .,  ..  .  ]  Iribution  to  the  public  treasury' 

Government  is  still  '  considering be  understood.  ! 

prosecution  proceedings”  against  j  In  signing  a  forest  management 
the  fine  paper  piills.  license,  he  explained  the  company 

.  '  undertakes  extensive  obligations  ^ 

The  foregoing  adds  up  to  a  per- 1  regarding  the  use  and  management 


has  been  the  case.  -ihe  loregoing  adds  up  to  a  per- j  regarding  the  U5e  and  management 

,2.  At  any  rate,  the  Combines  Com-  formance  of  four  and  a  half  years! of  forest, 

missioner  of  the  Government  since  the  start  of  the  investigation  ; 

started  in  August  1948  to  inves-  in  August  1948.  The  performance  |  protection  before  —  obligations  to 
tigate  the  sales  practices  of  the  f^Hs  into  three  periods.  First,  a'cicar  the  land  in  such  a  way  that  a; 
fine  paper  mills.  This  investiga-  period  of  nearly  three  years,  Aug- '  growth  would  be  assured,  and  to 

tion  took  the  form  of  secret  ust  1948  to  June  1951,  when  the  in-  j  jj  ^^e  procedure  of  the  last  20 
hearings  with  the  various  com-  vestigation  was  being  conducted  i  ^„n^bs,  especially  the  last  three 
panics  in  the  industry  sum-  with  no  public  knowledge  but  ob- ,  ^^onths,  has  not  subjected  our  in- 

monsed’by  the  Combines  Com-  viously  with  strain  on  the  indus- ^  g  public  smearing,  in  the 

I  missioner  to  produce  their  books  try's  management.  Second,  a  period !  united  States  as  well  as  in  Canada, 
and  records  and  to  give  evi-  of  a  year  and  four  months,  from  |  j  ^^t  know  what  smearing 
dence.  The  investigation  con-  the  close  of  the  investigation  in ,  nieans 

tinned  when  F.  A.  McGregor  June  1951  to  the  Minister's  publi-  j  stated  earlier  that  I  offer 
was  replaced  as  Commissioner  cation  of  the  accu.satory  report  in  ^^jping  here  in  defence  of  manage- 
by  T.  D.  MacDonald  in  1950  and  November  1952.  Third,  a  further  g„^  ^bat  I  regard  manage- 

It  went  on  for  almost  three  period  of  three  months,  from  the  g^  criticism  for  tim- 

accusation  last  November  to  j^ity  in  submitting  to  this  treat- 
,  .3.  in  June  19.51  came  the  Ottawa  the  present  time,  with  the  Depart-  Management  shares  with  the 

-  ment  of  Justice  apparently  seeking  Government  responsibility  for  leav- 

legal  advice  ^as  to  whether  the  ac-  <bis  Canadian  industry  in  a 
,  'cusation  really  mefits  any  action  in  g^gj^  being  accused  and  slan- 
^the  courts.  We  have  heard  rumors  ^ered  without  trial,  of  being  sub- 

A  that  the  Governments  of  Ontario  ■  .  j  .  j  .  - 

^  jected  to  rumors  and  uncertainties 

Wr^  ^  which  cannot  help  but  slow  down 

Mm  fUu  ^  cour  action.  j^ast  partly  suspend  its 

Km  According  to  my  information,  the;  normal  healthy  progress.  Our 

^  ^  ;  first  period  was  secret,  except  in  I  members  believe  that  this  state  is 

-  it.s  effect  on  industry  management. !  detrimental  to  our  proper  interest 
,  The  second  and  third  periods  have  ]  and  that,  whatever  the  legal  tech- 
I  *1  I  been  public;  this  means  that  the  |  nicalities  may  be,  it  is  also  con- 

^  O  O  Government  has  left  the  Canadian  j  trary  to  any  right  conception  of 

.1  X 1.  d/ O  d)  ;  fine  paper  industry  in  a  state  of  i  fair  play  and  sensible  procedure.  I 

publicized  suspicion  and  suspense  Yours  sincerely, 

I  •  I  i  for  some  20  month.s,  since.  June  j.  D’Aoust.  O.B.E., 

I I  (j^  ll  1  Second  Vice-Presidelt  and  ! 

,  J.1  T^JLL  U  V  1  ^  months  by  the  Minister's  release  of  I  Canadian  Representative,  | 

_  the  accusation  but  with  no  fair  j  International  Brotherhood  I 

(I  I  i"  ‘hP  courts.  i  nf  p^pp^  Makers.  ; 

AT”  I  In  all  of  this,  the  Department  of - 

/  vA  1-  •  Justice  has  no  doubt  acted  in  ac- 

A  cordance  with  existing  law,  I  am 
^  raising  no  question  of  legal  techni-  ] 

.  /y J  9  calities  but  I  do  say  that  the  whole  j 

(  ^  prolonged  procedure  seems  to  me  IK  j 

gf,^  jjyj.  members  tfl  be  a  very  ' 

f  poor  one,  detrimental  to  the  inter- 

est  of  the  workers  in  the  fine  paper 

B<: » v~rT>~^  mills,  detrimental  to  the  industry 

as  a  whole,  and  detrimental  to  the 
general  Canadian  public  interest. 

What  we  are  disturbed  about  is 

i  the  Government's  subjecting  ouri  I 

,  !  industry  to  such  a  prolonged  per-  k  ::  .  I  WU 

\  I  iod  of  uncertainty  and,  through  the  ' 

\  ;  last  20  months  or  so,  of  public  sus-  ^^4Hy|K 

I  picion.  Looking  back  to  1948,  wc ; 

J  can  now  understand,  as  we  could 

I  I  not  at  that  time,  the  pre-occupation  f  . 

j  of^^management  in  this  .secret  in-  |  ' 

dealings  with  us  and,  no  doubt,  in  HH|||b 

its  consideration  of  expansion  and  ■■  K  T  J  •  T  I 

other  plans.  No  industry  can  be  a  |  I  I  I  |  ■  | 

J; expected  to  be  vigorous  and  heal-  ||B  a  I  I  B  j 

thy  vhen  it  is  left  in  such  a  state  { 

UaF  Avar  fcraUfAtff  uncertainty.  The  Ministci^  of  | 

tw9l  wWwl  Iff Justice  said  in  June  1951  thaf'he  | 

•  did  not  to  smear”  indus-  | 


smoother ! 


Yours  sincerely, 

J.  A.  D’Aoust.  O.B.E., 

Second  Vice-President  and  ! 
Canadian  Representative,  j 
International  Brotherhood  I 
of  Paper  Makers.  \ 


H/f 


jiinqs^ 
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The  finest  rite  beer  ever  brewed 


CANADIAN  CELANESE  LIMITED 

ANNUAL  REPORT  1952 

DIRECTORS’  REPORT 

To  THE  Shareholders  of  Canadian  Celanese  Limited: 

We  take  pleasure  in  presenting  herewith  the  Annual  Report  of  your  Company  for  the  year  1952. 

The  Balance  Sheet  and  the  related  Statem'ents  of  Income  and  Expenditure  and  Earned  Surplus  have  been  prepared  on  a  com¬ 
parative  basis  showing  the  position  at  December  31,  1952  and  December  31,  1951,  and  the  result  of  operations  for  the  years  1952  and  1951. 
Net  Profit  for  the  year  1952  amounted  to  $3,795,922.20  compared  with  $4,832,485.29  for  the  year  1951. 

Dominion,  Provincial  and  Munidpal  taxes,  paid  or  provided  for  in  1952,  amounted  to  $4,544,267.15. 

The  program  of  expansion  and  improvement  of  manufacturing  facilities  at  the  Drummondville  and  Sorcl  plants  was  continued 
during  1952  and  $3,408,526.30  was  spent  for  this  purpose  during  the  year. 

Dividends  paid  during  1952  amounted  to  $3,779,926.40. 

For  the  Board  of  Directors, 

CAMILLE  DREYFUS, 

c.i _ _  ..  President. 


February  18,  1953. 


ASSETS 

Current: 

Cash  on  Hand  and  in  Banks  .... 
Government  Bonds  and  Other  Securities, 
at  cost  (approximate  market  value  1952, 
$5,917,000.00:  1951,  $8,289,000.00) 
Trade  Debtors.  less  Reserve  .... 
Other  Accounts  Receivable  and  Accrued 

Interest  . 

Inventories  of  Raw  Materials,  Supplies. 
Work  in  Process  and  Finished  Goods, 
valued  at  cost  or  market,  whichever  was 


Deferred  and  Prepaid  Charges: 

Unexpired  insurance  and  taxes  and  other 

prepaid  expenses . 

Debenture  discount,  premium  and  ex¬ 
penses,  less  amount  amortized  .  .  . 


Securities  held  for  Investment  valued  at  cost 


Comparative.  Balance  Sheet 
aa  at  December  31,  1952  and  December  31,  1951 


195J  1951 

$  1,783,952.93  $  1,825,469.67 


5.413,680.39 

3,617,718.41 


7,478,536.76 

17,358.371.23 


379,870.31 

334,931.02 

604,801.33 


6,934,347.64 

1,735,396.27 


9,516,097.46 

20,099,871.91 


425,938.60 

255,579.25 

681,517.85 


Fixed: 

Real  Eistate,  Plant,  Machinery  and  Equip¬ 
ment,  at  cost  . 

PatenU  and  Trade  Marks . 


38,762,275.43  35,467,723.43 

1,072,722.10  1,070,736.18 


LIABILITIES 

Current: 

Accounts  Payable  and  Accrued  Liabilities 
Dominion,  Provincial  and  Municipal  Taxes 
Accrued  Interest  on  Debentures  .  . 

Final  InsUlment  oi  214%  Debentures  . 

1952 

$  927,755.58 

3,259,532.92 
57,«90.41 

1951 

$  1.152,258.55 
3,197.848.89 
59,386.61 
400,000.00 

3,244,368.91 

4.809,494.05 

3%  Debentures,  due  April  1,  1962: 

Authorized  and  Issu^ . 

Less:  Purchased  in  anticipation  of  Sink* 
log  Fund  requirements  and  cancelled 

8,900,000.0$ 

450.000.00 

8,000,000.00. 

450.000.00 

7.550.0M.00 

7,550,000.00 

Reserves: 

For  Depreciation  of  Buildings.  Machinery 

and  Equipment . 

For  Amortization  of  Patents  .  .  •  • 

Special  Reserve . 

(Note:  In  1952  $26,494.70  and  in  1951 
$50,000.00  was  transferred  from  Spe¬ 
cial  Reserve  to  Reserve  for  Amortiza¬ 
tion  of  Patents.) 

15,814,509.05 

1,058,128.74 

123,505.30 

13.759,093.13 

1,030.550.53 

150,000.00 

16,996,143.09 

14,939,643.66 

Capital  Stock: 

Authorized— 

600,000  Preferred  Shares,  par  value 
$25.00  per  share 

3.000,000  Common  Shares,  without  par 
value 

Issued  and  Outstanding— 

400,000  Preferred  Shares,  $1.75  Scries 
(cumulative,  redeemable) 
100,000  Preferred  Shares.  $1.00  ^rics 
(cumulative,  redeemable) 
1,241,636  Common  Shares  •  .  •  • 

10,000,000.00 

2,500,000.00 

1,319,045.00 

10,000,000.00 

3.500.000.00 

1,219,045.00 

Surplus  Accounts: 

Distributable  Surplus,  set  aside  in  1936 
in  accordance  with  the  provisions  of 
sub-section  7  of  Section  12  of  The 

Companies  Act,  1934  . 

Earned  Surplus,  per  Statement  attached  . 


62,500.00 

16,335,398.73 


63.500.00 

16,347.343.29 


$57.907.355.72  $57,438,035.00 


Approved  on  belialf  of  the  Board: 
A.  Schwartz,  Director. 

P.  A.  Thomson.  Director. 


ComparatlTe  Statement  of  Income  and  Expenditure 
for  the  two  years  ended  December  31,  1953 


$57.907.355.72  $57,428,025.00 

Submitted  with  our  Report  dated  February  16,  1953, 

P.  S.  Ross  &  Sons, 

Montreal,  Oue.  Chartered  Accountants. 


Comparatire  Statement  of  Earned  Surplus 
for  ths  two  yesrs  ended  December  31,  1952 


Tear  ended  December  31 


1953 

1951 

$10,438,613.68 

219,578.93 

312,059.59 

$12,079,566.49 

346,690.22 

348,671.61 

10.860,353.20 

12.774,928.33 

189,279.61 

11.350.00 

7,250.00 

308.488.66 

10,950.00 

7,250.00 

3,141,350.85 

1.083.51 

338,703.80 

3,148,770.36 

1.162.52 

245,089.96 

.30,648.33 

34,000.53 

179.664.00 

4.275,000.00 

246.731.00 

5,040,000.00 

7.064,330.00 

7.942.443.03 

$  3.795,922.20 

$  4.833.485.39 

Earned  Surplus  at  beginning  of  year  . 
Deduct: 

Net  loss  on  disposal  of  Capiul  Assets 


Add: 

Net  Pro6t  for  year  transferred  from  Com¬ 
parative  Statement  of  Income  and  Ex¬ 
penditure  .  . 


Deduct: 

Dividends  Paid: 
Preferred  Shares— 


Year  endad  December  31 
1952  1951 

116,347,342.39  $15,383,360.88 

28,039.37 

88,577.48 

16.319,303.93 

15.394,783.40 

3,795.933.30 

4,832,485.39 

20,115,325.13 

30,137,368.69 

Net  Operating  Income  before  taking  up  the 

items  below . 

Income  from  Investments . 

Profit  on  Investment  Securities  sold  .  . 


Remuneration  of  Executive  Officers  .  .  . 

Directors’  Fees . 

Legal  Fees  . . 

Depreciation  of  Plant.  Machinery  and  Equip¬ 
ment  . 

Amortization  of  Patents . 

Interest  on  Debentures . 

Amortization  of  Debenture  discount,  pre¬ 
mium  and  expenses . 

Retirement  Income  Plan — portion  of  Past 

Service  Cost . 

Provision  for  Income  Taxes . 


Net  Profit  for  year  transferred  to  Compara¬ 
tive  Statement  of  Earned  Surplus  .  . 


„  ^  ^  ,  AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

Canadian  Celanese  Limited, 

Montreal. 

We  have  ramined  the  accompanying  B^nce  ShMt  of  Canadian  Celanese  Limited  as  at  December  31,  1952  and  the  related  Sutements  of  Income  .mt 
Expenditure  and  Earned  Surplus  for  yw  ended  on  that  date.  In  conntwion  therewith  we  have  examined  or  tested  accounting  records  of  the  SSiSIny  2d  oSs 


$1.75  Series  .  •  . 

$1.00  Series.  .  «  • 

Common  Shares— 

$2.40  per  share  •  «  « 

....  700.000.00 

.  100,000.00 

....  3.979,936.40 

700.000.00 

100,000.00 

3.979,926.40 

3,779,936.40 

3,779,926.40 

Earned  Surplus  at  end  of  vear 

....  $16.335.298.72 

$16,347,343.29 

supporting  evidence  and  have  obtained  all  the  information  and  expiations  we  have  required.  *  oi  uie  uimpany  and  other 

In  our  opinion,  the  accompanying  Balance  Sheet  and  related  Sutements  of  Income  and  Expenditure  and  Earned  Surplus  are  properly  drawn  tm  w, 
exhibit  a  true  and  correct  view  of  the  financial  position  of  the  Company  as  at  December  31. 1952  and  the  result  of  its  operations  for  the  ^r  ended^n^h!? 
according  to  the  best  of  our  information  and  t^  evlanationi  given  to  lu  and  ai  shown  by  the  books  of  the  Company,  ennea  on  that  date. 


February  16.  1953. 


P,  S.  Ross  &  Sons, 

,  Chartered  Accountanta. 


B.C.'s  Trickiest  Pipeline  Job  Ai 

Is  Just  About  Accomplished 

- -  ,  i  mond  drill  hole  No.  101  No.  4  vein 

Vancouver— In  the  presence  of  a  I  was  placed  on  dollies  and  welded  ,200  ft.  from  the  surface,  has  inter-  { 

representative  gathering  of  officials  I for  launching  in  the  river.  isected  and  the  vein  shows  a  well 

n«  snvernment  inrtt.«trv  anri  labor  ^wo  I'i-inch  wire  ropes  were  defined  and  strong  shear  structure.  C 

o.  government,  industry  and  labor,  Dr.  J.  T.  Mandy,  consulting  en-  - 

Trans  Mountain  Oil  Pipe  Line  Con- 1  independently  secured  to  the  end  Rineer  for  company,  states  that  the  V 

itruction  crews  started  the  major, of  the  pipe  and  attached  to  two  intersection  confirms  the  tendency 

-rossing  of  the  Fraser  River  at  Port  '''inches  rated  at  250-tons  straight  {or  No.  4  vein  to  conver^with  No.  Anr 
Mann  on  Thursday  of  last  week  l’'"«  o’®**"*  the  pipe  f  vein  about  500  ft.  fronT  the  sur-  Ltd.  i 

Mann  on  inursaay  ot  last  "oeK'|was  pulled  into  position  beneath  t^oe  showings.  T^e  present  pro-  .  ^ 

This  work  is  now  about  completed  (he  river  bed  gram  will  test  indications  that  No. 

Canadian  Bechtel  Ltd.  reports.  -  3.  4  and  5  veins  converge  at  depth.  |  over  1 

M,.„o„n  y.lle,  Ud, 'Lofayetf*  Asbestos  'oTno' TSCeSorllSlLl 

Vancouver,  have  the  contract  for  |p  Beover  LodflC  ArCO  depth  continuity  of  the  high  grade  iiovi’er 

the  cro.ssing.  B.C.  Bridge  and  Dreri-  Announcement  ^  maHe  hv  uranium  mineralization  opened  in  :  *2736 

cing  Co.  Ltd.  have  the  sub-contract  "r  .^Ithe  102  ft.  drift  south  of  the  vein.  473.57 


inr  cuuing  a  trCnch  15  feet  in  I't!"  *5  piannea  xo  oiamono  oriii  a 

depth  below  the  riverbed.  When  j  'i  comp^is^c  about  lOOo’’”'^®''  horizon  to  test  the  th 

’V^creT\  ThrSfr  ^ge  Lrc^r!'"h%lrorthe"t;rns‘’‘’"''‘ 

tho'^irn«ino  rnncirnefinn  ^^oldficlds  area  of  thc  Athabaska  _ 

ohoMf  «nn^’  'TI’O'OS  district  of  Saskatchewan., 

Tboro^  anH  <-reek-  ®hOUt  foUr  miles  SOut'h  of  th'*  '  Coiltrol  Chonfle  Fof 

_Jhere  are  72  river  and  creek  in  Eldorado  uranium  property  I WnongC  TOF 


.\nnouncement  is  made 
the  Lafayette  Asbestos  Co.  Ltd 


_ _ _ _  THE  FINAxNClAL  TIMES,  MARCH  13,  1953  9 

BoororUdso  Drills  AunOrNetOff  H  Net  iSolinita  Production  ,t„".nK?S. 

Test  Converging  Vein  rxuiwi  IVeS  Vf  r  ;  Tonnage  mined  during  the  year  ,  i  >-»  •  iThlS  Yeor  PlOnned  sible  to  operate  Salmita  duriof 

Vancouver.-Accordlng  to  a  pro-  Lf*  I  ^  SHOWS  MOOeSt  GOin  SalmlU  Coniolldated  Mines.  Ltd.,  'h/.^"  without  any 

Ke  ^Siun^“M?nes'’^Ltd^d^a-  482.  a“nd  Tvcra'gVgrade  was^better!  in  a  progress  report  to  shareholders ,  Property  should  reach  the  pro- 

mnnd  drill  hole  No  101  No  4  vein  'a*  h42<)  ounces  gold  per  ton  com-  Annual  report  of  Hallnor  Mines.  I  states  the  program  for  1953  prop- '  duction  stage  during  1953,  accord- 

200  ft.  from  the  surface,  has  inter-  Camnnnw  Aaain  Se||:_- !  Pared  with  0,381.  Ltd.  for  1^52  shows  an  increase  of  iprty  in  Matthews  lake  is  to  he  inc  .  if  Harvey  H.  Singer,  resident 

sected  and  the  vein  shows  a  well  I  T  1  Report  states  that  progress  tn  nearly  $10M0O  in  gross  revenues pp^. , engineer. _ 

defined  and  strong  shear  structure.  Gold  to  Mint,  foP  First  ®u  ^he  2,900-foot  level | as  compared  with  the  preceding!  there  will  be  construc-i'  . 

Dr  J  T  Mandy  consulting  cn-  ^  Toward  the  western  ore  zone  was  year  with  expenses  little  changed  j  ''rst  tnere  wiu  pc  consxruc  i  INSPIRATION  FINANCING 

gineer  company  states  that  the  Quorter  ot  Least  ;slow  due  to  bad  ground.  However, land  tax  provision  higher  by  only.tionof  several  most  essential  build-'  Inspiration  Mining  &  Develop- 

intersection  confirms  the  tendency  - >■  ! drifting  is  again  proceeding  at  a  about  $32,000  at  $298,653.  As  a  con- lings,  the  blueprints  of  which  areiment  Co.  Ltd.  has  received  *u- 

for  No.  4  vein  to  convergfcwith  No.  Annual  report  of  Gold  Mines  ^*'®®P"  ®^duence,  net  earnings  for  year  being  prepared  now,  viz.,  a  two- 'thorization  from  the  Toronto  Stock 

5  vein  about  500  ft.  froi^the  sur-  r  M  tnr  1Q52  *hnw«  an  inerea.a  nf  1  u  a  S>'ourid  it  under  review  showed  a  gain  of  storey  bunk  house  capable  of  hous-  Exchange  and  Montreal  Curb  Mar- 

face  showings.  The  present  pro-  ^  ^  shows  an  increase  of  ,5  hoped  the  ore-body  wm  be  [better  than  $50,000  at  $673,303  as  ing  30  men,  a  large  warehouse  andlkct  to  sell  up  to  200.000  shares  of 

gram  will  test  indications  that  No.  Rbout  10  per  cent  in  gross  income  reached  by  about  thc  middle  of  compared  with  1951  figure  of  $622.-  accounting  office,  an  assay  labora-  treasury  stock. 'So  far  it  is  indicated 

3.  4  and  5  veins  converge  at  depth!  I  figure  for  preceding  year  but.  1953.  6.36  and  were  equal  to  33.6  cents  Tory,  a  dry  and  refinery.  Thc  sec- [only  a  small  amount  of  these  shares 

The  crew  is  preparing  to  sink  a  Tiu*  *  '"i®*  operating  costs.  - -  a  share  on  outstanding  stocks  ond  portion  of  the  program  con- (have  been  sold. 

winze  on  No.  5  vein  to  explore  earnings  after  all  charges  were  |clgn<l  ReoortS  against  31.1  cents  a  share.  Templated  for  19.53  is  the  in.stalla- 

depth  continuity  of  the  high  grade  ^  i®"’®’'  b.v  18  per  cent.  On  income  of  -ii.  i»  >  Raia"'"**  ®beet  reveals  an  impro-|tion  of  machinery  and  equipment  GENEVA  LAKE  PAYMENT 

uranium  mineralization  opened  in :  *2.736.352  as  compared  with  $2.-iOl1  Drilling  rrogrCSS  vrment  in  financial  position  during  Installation  work  is  straightforward.  Geneva  Lake  Mines  Ltd. 


siirtic.  vplnnment^  on  the  smith  7onp  as  snow  an  increase  in  a  .-.reoiiu  ueinni,  1.,  1  en. .  reirixiann  Xjoia  mines  L>imixea  ana 

Report  shows  that  costs  of  rnekal  ^  _  ‘  .  ,  s  $4.38,211  from  $266,336  while  cur- 1  and  this  will  be  carried  as  soon  Goulding,  Rose  A  Company 

production,  including  mining,  mill-,  liabilities  are  up  at  $304,981  as  is  practicable.  With  the  addition  Limited.  Issued  capital  is  3.856.671 

ing  and  other  charges  increased  to!  ,On  the  l.io  leve.  tnc  122  ca.^;  nrif.  $287,725.  Investments  in  bonds  "f  'be  new  living  quarters  and  shares,  leaving  1.143.329  in  treasury. 


ore  for  75  feet  further  Average  price  realized  was  $36.40 


Closings  on  the  718-miles  route  main  Eldorado  uranium  x?.  j  $2.028.7.54  from  the  1951  figure  of  Rives  an  average  grade  of  5.27  per  ^nc  .shares  stood  at  $3,108,802.  un- 

betweef  Edmonton  and  Vancouver.  presently  being  Goldmoque  MinCS  !$1.685.8.53.  and  all  other  expendi-^^nt  copper  across  a  ^  'v.d  h {changed  from  the  previous  year- 

c'iS.'n.fnJ'-'thrfiS.'il?.  KrSl..«ivc  i  S  ^ 

times  but  the  Port  Mann  operation ' reported  on  the  of  Goldmaque  Mines  Ltd.,  by  Mi- 1  $1,757,770.  Provision  for  income,  dnft  is  m  excess  of  190  feet  and  i.s  Murdoch.  Q.C..  president,  states' 

is  the  Caaest  of  all  "  property  by  prospectors  and  struc- '  ngyal  Exploration  Cprp.  Ltd.,  a  taxes  amounted  to  $105,088.  as '  stiH  open.  Car  samples  for  this  total  that  average  recovery  per  ton  was  ' 

^  There  are  several  reasons.  Port  conditions,  according  to  the  '  Toronto  exploration  and  $226,898  in  previous  year,  length  average  4.06  per  cent.  o.3Sl  ounces  compared  with  0.352' 

Mann  is  situated  on  thc  industrial!  geological  map.  .af®  j  ,  ,  ,  v,,c  v.  Balance  sheet  shows  current  as-|  The  118  west  drift  averages  2.78, ounces  in  thc  preceding  period.' 

tidewater.  Studies  had  to  be  given  favorable  for  cranium  opment  company,  has  b«n  an-  ^  ^t  tbg  dose  ot  1952  at  $744,224  per  cent  copper  for  a  drift  width  Gold  production  during  the  year.! 

to  the  varvins-  currents  ot  the  tur- '  mineralization.  The  Lafayette  ^y  compared  with  $391,696  on  Decern-;  of  8.1  feet  and  a  length  of  140.5  he  says,  was  sold  in  the  free  world  I 

bulent  Fraser’  w“hich  in  turn  are  mgs  are  bounded  by  ‘‘he,  Pr^nterties  |  purchase  of  most  of  the  outstand- 1  her  31.  1951.  and  current  liabilities  I  feet  still  open.  This  drift  has  ex-  market  instead  of  to  the  Mint.' 

affected  by  the  incoming  and  out-  man.v  "cH  known  mining  rom- •  ng  vendor  s  shares  and  by  acqui-i^t  $228,998  against  $29,5.614.  Market-  tended  Ihe  ore  for  75  feet  further  Average  price  realized  was  $36.40 

going  tirie.s  of  the  Pacific.  panics  including  the  RPj' ^me  of  iSTion  of  the  unissued  treasury ,  ^ble  investments  were  carried  at  v.'cst  than  indicated  by  diamond  (Canadian)  per  ounce,  represent- 

Secondlv  the  cros.sing  has  to  be  Consolidated  Mining  and  Smelting  -hares  that  were  under  opLon.  pla- [  $i_5i8,429  compared  with  $1,817,179  drilling.  ing  an  increase  for  the  year  of 

made  in  shipping  lane'*  where  the  o"  l^he  north,  thc  "Gil  gr^p  of  Ting  approximately  $100,000  in  the  g  year  earlier.  Flat  diamond  drill  holes  from  approximately  $114,000  above  the' 

2.250-foot  channc’l  is  traversed  by ;  Eldorado  on  the  ''’®-'t.  and  Tazin  s ;  reas^ry  no  options  pre-  jn  directors'  report.  J.\.  Mur-  both  shifts  sh  ow  an  overage  width  Mint  price.  The  sale  of  gold  in 

rnn'iderable  traffic'  deensea  and  "Cornwall"  group  on  thc  cast,  on  |Sermy  outstanding.  ,  _  _  ;  doch,  president,  recalls  that  early  |  in  cxce.'s  of  .5.3  feet.  The  free  market  is  being  continued. 

,,oasfai  vessels  commercial  fish  wl’ml^  values  of  O.OS'T,  to  0.42'n  Change  of  control  of  Goldmaque  ,  in  1952,  when  the  company  elected  - .; - |  Although  thc  company  milled  ap- ! 

V  f,  and  tiie' towing  log  booms  to  U308  have  already  been  reported  means  that  company  will  purchase ,  (o  sell  its  gold  production  in  thc  _  ■  i»  .  •  :proximaleIy  134.000  tons  in  1952. 

the  liimhp’-  mi'll'  *  from  a  180  ft.  trench.  Thc  "Con"  outright  the  potentially  important,  i  free  market  and  forego  credits  un-  RcCOrds  Reported  calculated  ore  reserves  decreased 

showerl  that  the  group  of  Radiorc  Uranium  Mines.  uranium  property  which  i  der  thc  Assistance  Act.  Ihe  free  Consol'd  West  Pet  l^y  ‘’"'y  *®me  67.000  tons.  During 

low  w'rtefTwinterwMth  a  denth'^^^^^^  which  it  has  been  reported  has  had  under  option  in  the  St.imarket  price  f.o.b.  airport  w^as,'-®"*®'  ®  ret.  extensive  program  of 

eif  annrovim^telv  40  feet  would  'oe  That  uranium  ore  is  being  bagged  Channel  section  of  the  Lake  ,  $38.40  U.S.  per  ounce.  He  points  Toronto —- Annual  report  of  Con-  drifting  and  drilling  was  carried 

The  best  t  me  to  handlftheTob  for  shipment  to  the  Eldorado  mill.  -'Athabasca  Uranium  area.  Also '  out.  how^ever^.  that  the  price  drop- ,  .'olidated  West  Petroleum  Ltd.  for  out  on  the  19th  and  20th  levels. 

Total  le^’th  of  the  contract  lies  2  miles  to  the  west  3o-claim  property  in  ;  ped  rapidly  last  spring  and  failed  ,19.52  shows  record,  sales  and  pro-  Mr.  Murdoch  states.  Although  no 

-tinroc  anH ’vi+or  '  Tdo  feel’  Immediate  arrangements  are  now!  Ro^flsmaque  mining  area  for ;  (o  show  much  improvement  until  ■  fits  for  .vear.  ore-bodies  of  important  size  were 

•fr-'m'2no  feet  'oiith  of  Cornwall  being  made  for  extensive  prospect- ' ®  diamond  drilling  program  ;  the  end  of  thc  year,  with  the  result  InctVmc  totalled  $82,7.59  and  pro-  encountered,  thc  possibilities  ofj 
Port  Mann  o  the  Canadian  inTonthfnew  orST  That  Aunor  received  a  slightly  lower  ^  fits  before  depreciation.  .$.54,196.  finding  ore  at  depth  have  by  no, 

■  raT.  r,mn  ng  tijr  ^  facilitate  financing  of  more  total  amount  for  the  year  than  Sales  during  1951  totalled  $67,271  means  been  exhausted. 

Tnio  Vew  WpT^min'ter  *  fnifeva  wH^h  wilfbe  follo^^^  intensive  exploration  and  develop- '  would  have  been  received  had  it  i  and  profit  before  depreciation.  .$44.-  - - -  , 

into  New  We.'tminstcr.  '  “  followed  by  general  meeting  of  :  continued  to  sell  its  output  to  thc,  747.  Current  assets  stood  at  $.59.-  CHARTER  OIL  SELLS  STOCK 

m...  _ diamood  drilling.  ^he  shareholders  will  be  held  in  Mint  and  received  assistance  undcr;0,37  at  the  end  of  1952  and  current  Toronto — (D.J.— Charter  Oil  Co. 

f  tvf.  «  Toronto  March  19.  to  create  2,000.-  the  E.GM.A.  Act.  i  liabilities  were  $15,981.  Lto.  has  sold  900.000  shares  at  $1..50, 

Rennhie  Earninas  *^^9  additional  treasury  shares.  Having  in  mind  the  recent  im-  Sales  of  natural  gas  accounted  a  share  to  a  group  headed  by  Leh-I 

?  '/rnm  ®  I  bringing  the  total  authorized  capi-  provement  in  provisions  of  the  act,  for  part  of  the  increase  and  1953  man  Bros,  and  Bankers  Bond  Corp. 

lu  ■  kA  o-  For  1952  Hioher  5.000.000  inp  says,  directors  have  decided  tnlgas  sales  are  expected  to  be  higher.  i Ltd.,  payable  forthwith.  ' 
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Three  Operations  diamond  drilling. 

The  Port  Mann  cro.'sing  consist,?  - 

of  three  operations;  first,  the  ap-  q  ■  .  m 
proach  to  the  water  from  the  south  KdlODIG  EOrHIHgS 
side;  second,  the  approach  from  10C9 

the  north  shore;  and  third,  the  ac-T  Or  17?^  nignCr 
tual  river  crossing.  On  value  of  production  substan- 

On  the  south  .side  if  was  neces- '  tially  in  excess  of  that  for  preced- 
sary  to  tunnel  a  distance  of  30(1  ing  year.  Renabie  Mines  reports  for 
feet  under  the  Canadian  National  1952  net  earnings  moderately  ahead 
Raih'ax'S  trackage  in  Port  Mann  of  figure  for  1951  at  $271,837.  equal 
yard.'.  In  this  operation  the  24-inch  to  25®4  cents  a  .share  as  compared 
pipe  was  placed  in  a  .30-inch  steel  with  $237,900,  equal  to  22''2  cents  a 
rasing  as  added  protection.  Thc  share. 

job  was  completed  without  inter-  Production  for  last  year  was 
runtion  to  train  schedules.  valued  at  $1,406,342  from  milling 

On  the  north  shore  thc  approach  of  169,674  tons  of  ore;  and  this  corn- 
traversed  2447  feet  of  swamp.  A  pared  with  1951  production  of  $873, 
corduroy  road,  topped  with  hog '084  from  handling  of  88,736  tons, 
fuel  (lumber  mill  chips')  was  laid  Sum  of  $119,679  was  received  by 
down  for  transportation  of  40-foot  |  company  under  provisions  of  emer- 
lengths  of  pipe  with  extra  heavy  ,  gency  gold  mining  assistance  act. 
wall  thickness  of  one-half  inch.  '  Report  states  that,  in  opening  up 
Before  placing  the  pipe  under  The  925-ft.  level  for  mining  during 
the  river  bed  several  protective  the  year,  the  "D"  orebody  has  main- 
operations  were  necessary,  and  they  I  tained  its  grade  and  tonnage  co:^.- 

were  carried  out  on  the  spot.  ,  parable  to  the  levels  above.  Also 
The  pipe  was  given  a  primer  coat; located  wa.s  wh.5t  appears  to  be  a 
of  enamel  to  prevent  corrosion.  This  I  new  orebody  on  the  525-ft.  lox'el 
was  followed  by  an  extra  heavy  I  which  Li:  of  average  mine  grade, 
coating  of  coal  tar  enamel,  plus  ,  During  the  year  all  arr.^av.'  o, 
"Tappings  or  glass  fibre  and  ashes- 1  interest  on  bonds  was  paid  and 
tos  felt.  I  $309,000  principal  amount  redeemed 

The  Gunite  process  was  then  used  ,  leaving  balance  outstanding  as  at 
to  apply  a.  2'3-inch  coating  of  con- ;  (’^  of  $400,000. 

rretp  interlaced  with  two  layers  of  !  Working  capital  at  year  end  w^ 
wire  mesh  '  $531,308  as  compared  with  $4.59,550. 

The  concrete  serves  a  dual  pur- ;  Ore  reserves  are  estimated  a  495  000 
pose,  protection  for  the  pipe,  and'*®”®'  a®  ®®""p(;ne.d  with  473.000  tons 
sufficient  weight  to  hold  the  pipe  i  1951. 

in  place  bene;ith  the  river  bed.  The  ' 

Gunite  'veighs  approximately  200 ;  Rofify  Capital  BoOSt 
pounds  to  the  foot.  Total  weight  of  i  _  i,-  i  i  * 

pipe  and  wrappings  is  about  325 1  rOf  RailKin  InICt 
pounds  to  the  foot.  i  Toronto  —  At  a  special  meeting 

After  the  pipe  was  processed,  it; here  shareholders  of  Rankin  Inlet 

- 'Nickel  Mines,  Ltd.  voted  approval 

;  of  a  proposed  increase  in  author- 
'  ized  capital  of  company  to  4,000,000 
U'/nj? Tl-l  A  shares  by  thc  creation  of  an  addi- 

tional  1,000.000  shares.  The  increase 
.  is  part  of  the  company’s  plan  aimed 
HVtZJJT  AI^TV  i®t  bringing  the  property  on  the 

Hudson  Bay,  300 
I  miles  north  of  Fort  Churchill,  into 
I  production.  Present  plans  envisage 
/  a  250-ton  daily  concentrator. 

Equipment  and  supplies  are  to 

_  be  taken  in  during  the  1953  shipping 

Z  season  so  that  shaft  sinking  can  be 

[.'farted  by  the  beginning  of  1954. 
r -.--7 7  I  Ttie  shaft  xvould  be  driven  to  300 

^  g.— XX  T-T-1  T  f -s  /  T-ir-t  n rr’ss  r  ,  feet  and  two  levels  opened.  It  is 

MONTHLi  REVIEW  hoped  to  have  the  property  pre- 

Tlir-BANKOFNOVA SCOTIA  i Pared  for  production  by  the  begin- 

.  — 'ning  of  1955. 

j  Officials  estimate  the  cost  of  put- 
I  (mg  the  property  into  production 
.  I  .at  $5,000,000.  This  comprises  $2,000.- 

C'OOO  for  mill  and  equipment.  $300.- 
.  .  000  for  supplies  and  $2,700,000  for 

hanges  in  the  economic  :  working  capital.  The  large  working 
picture  in  Canada  or  abroad  today  :  capital  figure  is  necessary  as  the 
'  „  ,  .  'hipping  season  is  at  best  of  three 

may  affect  your  business  tomorrow.  ;  months  duration  while  the  mine 
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V^hanges  in  the  economic  :  working  capital.  The  large  worl 
picture  in  Canada  or  abroad  today  :  capital  figure  is  necessary  as 
'  „  ,  .  'hipping  season  is  at  best  of  tl 

may  affect  your  business  tomorrow.  ;  months  duration  while  the  n 

TheBankofNovaScotiaMonthly  |  would  be  operating  12  months. 
Review  discusses  domestic  and  a  . i  r  _ 


foreign  economic  developments 
and  helps  you  interpret  them  in  re¬ 
lation  to  every-day  Canadian  busi¬ 
ness  operations.  It  is  considered 
"must"  reading  by  many  Canadian 
businessmen. 

We  will  gladly  add  your  nfmc 
to  the  Monthly  Review  mailing 


Rix  Athabasca  Gives 
Results  af  Assays 

Toronto  —  Rix-Athabasca  Uran¬ 
ium  Mines  Ltd.  reports  that  the 
average  sampled  value  of  495  t'l'.s 
of  ore  hoisted  to  date  from  drift¬ 
ing  on  the  first  level  rated  0.25 
per  cent  urarhim  oxide  equivalent 
to  .$36.25  per  ton. 

This  tonnage  represents  a  total 
east-west  drift  advance  of  110  feet 


-  ,  cii  J  11°  'over  an  average  width  of  between 

list.  Simply  nil  out  and  mail  thc  j  gj^^j  seven  feet,  within  the  ore 


iRiimsGcim  i 


fublicilv  Dtp). 

Tt*«  Bonk  ot  Novo  Sxelio 
44  Kina  St.,  Wot),  Toronto 

PiMta  out  ma  an  veur  camplimanlnry 
molMna  ti*l  (>  racaiva  Ilia  Manihly 
Bavlaw.  Alio  plaoia  land  ma  caplai  of 
ratani  Ravlawt  tavarlng  lha  ivblaclt 
chackad. 


coupon  below.  zone.  The  true  width  of  which  is 

I  known  to  exceed  20  feet  on  this 
!  level.  East-tVest  drifting  operations 
f-r — 1 1, 1  tjiinjsjg;'..  1  have  been  advanced  from  a  total 

J;  of  160  feet,  with  assay  reports  on 

I  the  last  30  feet  awaited 

«»ai ,  RQmggaim.]^  _  - 

I  Ratify  Capital  Boost 
Homer  Yellowknife 

rMbiieiivOapi  !  Toronto  —  Homer  Yellowknife 

Tba  Bank  of  Nava  Srai),  I  Mines  Ltd.  at  a  Special  meeting 

44  Kina  SI.,  Wa»i,  Taranto  I '  here  during  past  week  approved 

I  capital  increase  of  authorized  ca- 
Plaata  out  ma  an  voor  eomplimantnry  |  pjtal  to  .SIX  million  shares  by  the 
moiling  till  la  racaiva  Ilia  Manihly  .  creation  of  two  million  additional 
iavlaw.  AUe  plaoia  land  ma  coplai  of  |  jj  shares. 

racani  Ravlawt  cavaring  lha  ivblaclt  |  puj-pose  of  the  increase  is  to  fa- 
chacktd.  ijcilitate  financing  of  the  company’s 

I  i  properties,  particularly  its  recently 
I  acquired  uranium  groups. 

Addcail  -  !  February  Production 

_ _ p„v _ Dome  Mines  Shaded 

I  Toronto  —  Dome  Mines  Ltd.  re- 
I  port.'  bulion  output  in  February 
j  valued  at  $446,101  from  .53,500  tons 
I  of  ore  milled,  with  an  average  rec- 
n  New  TTa's  in  Canadian  Agriculture  I  o\’ery  of  $8.34  a  ton.  This  compares 
1  J  J  I  v/ith  output  of  $472,163  from  the 

□  Economic  Problems  of  India  and  |  billing  of  57.300  tons  of  ore  averag- 

P’*“*'*“  •  I  ing  $8.24  a  ton  in  January,  and  with  I 

r  TheSupplyofMoney,  Parts  l  and2  !  output  of  $464,876  from  55,400  tons! 

^  .  I  averaging  $8.39  a  ton  in  Feb.  1952. ' 

□  The  Widening  Influence  of  Prairie  . _ 

Oil  and  Gas  (with  map)  I  STEELOY  CAPITAL  BOOST  j 

□  Britain  and  the  Sterling  Area  | '  Toronto— Shareholders  of  Steeloy 

,  ,  .  ,  I  Mining  Corp.  Ltd.,  at  a  special 

□  The  St.  Lawrence  Seaway  (with  |  meeting  here  approved  an  increase 

'  I  in  authorized  capital  to  five  mil- 

□  A  Canadian  Bank  in  a  Time  of  ■  lion  shares  by  the  Creation  of  two 

Triniitian  I  millinn  adHitinnat  no  nar  .share.'. 


□  Economic  Problems  of  India  and 
Pakistan 

C  TheSupplyofMoney,  Parts  I  and  2 

□  The  Widening  Influence  of  Prairie 
Oil  and  Gas  (with  map) 

□  Britain  and  the  Sterling  Area 

O  The  St.  Lawrence  Seaway  (with 
map)  * 

□  A  Canadian  Bank  in  a  Time  of 
Transition 

O  Strength  in  the  Canadian  Dollar 
P  The  Pacific  Frontier  (with  map) 

□  Prosperity  without  Inflation 


'  million  additional  no  par  shares. 

I  Steeloy  has  acquired  a  uranium 
I  pro.'pect  in  the  Beaverlodge  camp 
I  and  has  contracted  for  a  diamond 
I  drilling  program  with  the  rig  now 
I  on  its  way  to  the  property.  As  soon 
I  as  camps  are  erected  the  drilling 
J  will  get  under  way. 


Metropolitan’s  innual  Report  to  Polieyhoiders 


MORE  BENEFITS  FOR  MORE  PEOPLE 


More  benefits  for  more  people  than  ever  before!  This  key- 
notes  the  service  of  the  Metropolitan  Life  Insurance 
Company.  In  1952,  payments  to  policyholders  and  benefi¬ 
ciaries  reached  a  new  high — $945,000,000. 

Thc  daily  transactions  of  Metropolitan  are  intimately  inter¬ 
woven  with  the  hopes  and  aspirations  of  men  and  women 
throughout  the  United  States  and  Canada.  Behind  the  annual 
accounting  lies  the  story  of  families  helped  toward  security, 
of  widows  cared  for,  and  children  educated. 

These  human  objectives  far  transcend  the  procession  of  cold 
figure%  across  the  pages  of  account  books.  Yet  the  figures 
reflect  the  planning  by  policyholders  to  help  assure  the  fulfil¬ 
ment  of  their  ambitions. 

At  the  end  of  1952,  policyholders  were  protected  by 
$51,900,000,000  of  Metropolitan  Life  insurance — a  new  high 
record.  Old  and  new  policyholders  increased  their  insurance 
protection  by  buying  $3,600,000,000  of  new  Life  insurance. 

New  long-term  investments  in  1952  totalled  $1,600,000,000. 
The  major  part  of  these  funds  went  to  help  meet  the  needs  of 
commerce  and  industry.  In  many  instances.  Metropolitan 
financed  the  expenditures  necessary  to  bring  to  the  public  the 
benefits  of  technological  progress  in  such  fields  as  chemistry 
and  electronics. 


Some  $369,000,000  was  invested  in  city  and  farm  mortgage 
loans  in  1952.  Part  of  these  funds  helped  finance  30,000  new 
homes,  and  they  brought  thc  total  outstanding  home  loans  of 
thc  Company  to  197,000  at  the  year’s  close. 

The  net  rate  of  interest  earned  on  Metropolitan’s  total  in¬ 
vestments  after  deducting  investment  expenses  was  3.2 IT,  in 
comparison  with  3.07'",  in  1951.  However,  the  United  States 
Federal  income  tax  reduced  the  net  investment  return  for  1952 
to  3.00'“,.  On  new  long-term  investments  made  last  year,  the 
net  interest  rate,  after  all  investment  expenses  but  before  the 
United  States  Federal  income  tax,  was  3.73%  —  the  highest 
since  1934. 

Other  high  lights  in  Annual  Repart: 

1.  The  number  of  policyholders  increased  to  33,700,000 — a 
new  record. 

2.  Accident  and  Health  protection  continued  to  grow  in 
public  favour,  and  this  was  particularly  true  of  the  new  forms  of 
protection  provided  by  hospital,  surgical,  and  medical  expense 
policies.  At  the  end  of  the  year  about  6,200,000  persons  were 
protected  by  Accident  and  Health  coverage  under  Metropolitan 
Group  and  individual  policies. 

3.  The  mortality  rate  among  Metropolitan's  policyholders 


continued  to  be  fas  ourable.  Death  rates  from  many  causes  — 
particularly  tuberculosis  and  most  of  the  common  childhood 
diseases — reached  all-time  lows. 

4.  In  common  with  the  experience  of  business  geaeraBy, 
Metropolitan's  expenses  increased  somewhat  last  year.  A  coo- 
tinuing  effort  is  made  to  keep  them  at  a  low  level  consistent 
with  proper  service  to  policyholders. 

5.  Dividends  to  policyholders  in  1952  amounted  to 
$192,000,000 — thc  largest  sum  in  the  Company's  history. 

Metropolitan's  Report  to  Policyholders  for  1952  would  oot 
be  complete  without  appreciative  reference  to  the  loyal  and 
capable  Metropolitan  men  and  women  who  made  possible  the 
efficient  and  progressive  service  which  our  ^lolicyholders  quite 
properly  expect. 

Additional  details  of  thc  Metropolitan's  service  last  year 
are  given  in  thc  Company's  Annual  Report,  copies  of  which 
may  be  obtained  on  request. 


CHARLES  G.  TAYLOR,  JR. 
President 


METROPOLITAN  ASSETS  AND  OBLIGATIONS  .  .  . 
DECEMBER  31,  1952 


ASSETS  WHICH  ASSURE  FULFILMENT 
OF  OBLIGATIONS 


Bend*  . 

U.S.  Government  .  .  . 

Canadian  Government .  . 

Provincial  and  Municipal  . 

Railroad . 

Public  Utility  .... 
Industrial  and  Miscellaneous 


$7,996,545,124.86 


$1,844,608,305.55 

143,537,746.75 

66,051,354.87 

660,243,225.66 

1,514,241,381.02 

3,767,863,111.01 


Stocks . 

All  but  $  1 8,064, 1 77. 72  are  preferred  or  guaranteed. 

Mortgage  Loans  on  Real  Estate  .... 

On  urban  properties  .  .  $1,914,495,597.64 

On  farms .  161,582,149.54 

Real  Estate  (after  decrease  by  adjustment  of 
$1,900,000  in  thc  aggregate) . 

Housing  projects  and  other 
real  estate  acquired  for  in¬ 
vestment  .  $391,638,408.63 


177,509,022.72 


2,076,077,747.18 


439,058,209.64 


$391,638,408.63 

46,718,864.57 


2,600,936.44 


Properties  for  Company  use 

Acquired  in  satisfaction  of 
mortgage  indebtedness  (of 
which  $2,059,121.24  is  un¬ 
der  contract  of  sale) .  . 


Loans  en  Policies . 

Made  to  policyholders  on  the  security  of  their 
policies.  , 

Cash  and  Bank  Deposits  . . 

Premiums,  Deferred  and  In  Course  of 
Cellectien . •  •  • 

Accrued  Interest,  Rents,  etc . 


465,211,481.47 


175,519,891.02 


OBLIGATIONS  TO  POLICYHOLDERS, 
BENEFICIARIES,  AND  OTHERS 

Statutory  Policy  Reserves . $9,856,893,709.00 

This  amount,  required  by  law,  together  with 
future  premiums  and  interest,  Ls  necessary  to 
assure  payment  of  future  policy  benefits. 

Policy  Proceeds  and  Dividends  Left  with 

Company  at  Interest .  653,976,566.00 

Funds  left  with  the  Company  by  beneficiaries 
and  policyholders  to  be  paid  to  them  later. 

Reserved  for  Dividends  to  Policyholders  181,782,277.00 
Set  aside  for  payment  in  1953  to  those  policy¬ 
holders  eligible  to  receive  them. 

Policy  Claims  Currently  Outstanding  .  .  55,011,011.17 

Claims  in  process  of  settlement,  and  estimated 
claims  that  have  occurred  but  have  not  yet  been 
reported. 

Other  Policy  Obligations .  76,947,311.14 

Including  premiums  received  in  advance  and 
special  reserves  for  mortality  and  morbidity 
fluctuation.'. 

Taxes  Accrued  (payable  in  1953)  .  .  ,  ,  47,012,225.46 

Security  Valuation  Reserve .  23,176,699.00 

Prescribed  by  the  National  Association  of  In- 
siirancc  Commissioners. 

Contingency  Reserve  for  Mortgage  Loans  7,150,000.00 

All  Other  Obligations .  25,851,69157 


TOTAL  OBLIGATIONS 


.  $10,927,801,491.34 


SURPLUS  FUNDS 


Colloctien . .•  •  •  161,709,504.12 

iccrued  Interest,  Rents,  etc .  100,898,064.65 

TOTAL  ASSETS  TO  MEET  OBLIGATIONS  $11,592,529,045.66 


Special  Surplus  Funds  .  . 
Unassignad  Surplus .  .  . 

TOTAL  SURPLUS  FUNDS 


$106,783,000.00 

557.944,554.32 


664,727,554.32 


TOTAL  OBLIGATIONS  AND  SURPLUS 


.  $11,592,529,045.66 


Nofe— Assets  amounting  to  $552,449,409.65  are  deposited  with  various  public  officials  under  the  requirements 

of  law  or  regulatory  authority. 


METROPOLITAN  OPERATIONS  IN  CANADA 

Thete  high  lightt  ot  the  Company’ »  butineet  in  Canada 
daring  1952,  our  80th  year  in  this  eauntry,  will  ha  at 
particular  intereet  to  Metropolitan’ »  Canadian  policy- 
holder!  and  their  bene/iciariei. 

Payments  to  Pelicyheldors  and  Benefkiarios 

Metropolitan  paid  in  1952  to  its  Canadian  policyholders  and 
their  beneficiaries  $45,499,950  in  death  claims  —  matured 
policies  —  accident  and  health  and  disability  benefits  — 
dividends  and  other  payments.  Of  this  amount,  68%  was 
paid  to  living  policyholders. 

The  total  amount  fha  Mafropoliton  has  paid  to 
Canadians  since  it  entered  Canada  in  1872, 
plus  the  amount  new  invested  in  Canada, 
exceeds  the  total  premiums  received  from 
Canadians  by  mere  than  $416,000,000. 

Life  Insurance  in  Force  ' 

In  1952,  Canadians  bought  $253,039,328  of  new  UfeJ  in¬ 
surance  protection  in  thc  Metropolitan,  and  at  the  year's»end 
the  Company  was  serving  2.530,000  Life  insurance  pdUcy- 
holders  in  Canada  insured  for  $2,821,693,811.  Of  this 
amount,  56%  was  Ordinary  business,  27%  was  Industrial 
and  17%  was  Group. 

Total  Investments  In  Canada 

Metropoliun  investments  in  Canada  amounted  to 
$637,590,599  at  thc  end  of  1952.  These  investments  are 
playing  an  important  part  in  the  economy  of  Canada  with 
substantial  touls  of  Federal.  Provincial,  and  Monicipa] 
bonds  and  with  sizeable  totals  in  the  obligations  of  steel  and 
paper  companies,  the  oil  industry,  railroads,  electric  light 
and  power  companies,  and  others. 

Health  and  WoHara  Work 

Since  1 909  Metropolitan  has  conducted  a  continuous  health 
education  campaign  in  Canada  and  during  1952  participated 
m  numerous  activities.  More  than  2,200,000  pamphlets  on  a 

vancty  of  health  and  safety  topics  were  distributed  _ 

monthly  health  advertisements  appeared  in  national  publi¬ 
cations —  “Good  Hints  for  Good  Health”  was  a  daily 
feature  on  manv  radio  stations. 


COPYRIGHT  CANADA.  I9S3  —  METROPOLITAN  LIFE  INSURANCE  COMPANY 

Metropolitan  Life  Insurance  Company 

(A  MUTUAL  COMPANY) 

HOME  OFFICE:  NEW  YORK 


CANADIAN  HEAD  OFFICE:  OTTAWA 


METROPOLITAN  LIFE  INSURANCE  CO. 
Canadian  Haad  Office:  Ottawa  4,  Canada. 


Please  send  me  a  copy  of  your  Annual  Report  to  PoQcy- 
holders  for  1952. 


■PROVTNrB. _ 


THE  FINANCIAL  TIMES.  MARCH  13,  1953. 


CLOSING  QUOTATIONS 
MONDAY,  MARCH  9 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  MARCH  9 


MINING  MARKET  RECORD 

Transoctient  on  Terente  Stock  Exchongo 


f  1952-53  (Approx, 
pershr.  Dlv,*  Company  (High  Low  Ylds.  ry 

.97  1,00  ABITIBI  (  18>i  IV't]  7  2 

4.19  1.S0  Abitibi  pfd  )  2534  5.9 

..28  .50  Acadia  Allan.  '  7V*  5  I  7  2 

1.76  1.20  Acad  All  ‘A’  I  18', i  16',i  70 

22.60  8.00  Acad  All  pfd  (lOl  98  |  .7  9 

Acme  Glove  i  S'.b  6 '4 
1.05  .60t  Agnew  Surp  I  IP.i  S',*'  6  9 

1.76  Algoma  Stedl  ;  Sei,  4.9', 3, 

3.51  2.00  Aluminum  I  52'!,  46  4,0 

46.31  1.00  Alumin  pfd  24', 2  23  I  4.4 

4.11  .90  Amalg  Elec  :r0.30  13  00  1  4  6 

73  .40  Andian  Nat  i  IS’*  8'.*  4.5 

4.04  2.00  Anglo-Can  31 ‘2  2314  8,4 

1.30  .60  Anglo  Nfld  D  '  l.l’i'  9  (  6.5 

1.36  .60  Argus  Corp  I  13’»  ll',*  4  8 

37.58  4..i0  Argus  pfd  '86  79  '  5.7 

,  2.36  1.25t  Asbestos  |  27  I  22  |  J  9 

153.41  .60  Ashdown  'A'  /  17  8'f,,  7.3 

3.43  1.00  Ashdown  ‘B'  194i  l.i’i  5.4 

4.16  1,00  Atlas  Steel  ■  2554  ISi;*  4  8  , 

.50  Auto  Electric  li',*  6  6.4 

4.18  .60  Auto  Elec  pf  t  10  .'  a'i  89 

1.58  .60  Auto  Fab  'A'  ’  17',i'  6  7  8  ) 

25  23  Auto  Fab  'B'  '  10  5'*  12  2  t 


- Current  week - 

High  Low  Current 


Earn. 

per  shr.  Div.' 


(  1953-53  (Approx., - Current  week - 

Compan.v  fHigh  Low  Ylds.  r;. ;  High  Low  Current 


16.72  15.00  Dorn  &  Anglo  210  1153',4 

21.72  5.00  Dm  &  Ang  pf  jlOO  95 

9.13  3.10  IDom  Bridge  ,92  69 

1.12  Dorn  Coalpf  ,  21',i  12 
1.32  .80  Dorn  Corset  14  9 

.72d  Dom  Dairies  |  6  |  4 

.74d  .44  Dcm  Dair  of  14  14 

.82  Dom  El'troh  5.00  2.80 

2.88  .60  Dom  Eng  32  I  20 

1.50  Dom  Fabric  '20  I  13 

.55  .60  Dom  Found  '  15',4'  ll’*' 

30,81  4.59  Dom  Fnd  pfd  102  1  96  ) 

5.64  2.85  Dom  Glass  ,  66',*  48',2 

10.62  1.40  Dom  Glass  pf  ,  31','*  28  i 

.32d  Dom  Magnes  .  19',4'  10  1 

2.90  1.00  Com  Malt  30  25 

39.58  5.00  Dom  Malt  pf  ,105  96'., 

1.90  2.10  Dom  Oilclo  ,  39'i  32  [ 

.65  Dom  Scottish  ;  19',a  9',i 

4.37  2.50  Dom  Scot  of  (  48'4  40  , 

3.77  4.00  Dom  Spr  ;  66',4  61'.* 

1.00  Dm  Stl&Coal  !  IS'i  15  j 
1.43  .60  Dom  Stores  I  14',i  lO'.i 


BARCEL  TR 
1  00  Bates  Innis  A 
4.00  Bathurst  A' 
1.00  Bathurst  ‘B’ 
.45  Beattv 
....  Beaver  Lbr 


2.90  l.no  I 
13  '  10 

53»8  41  1 
,  Sl'a  18  > 
‘  12''*  7  ( 

55.00  4  3.00 


.40  Dom  Str  Stl 
1.50  Dom  Tar 
1.00  Dom  Tar  pfd 
.70  Dom  Textile 
7.00  Dom  Text  pf 


!  23  15  ! 

!  43  ,  37',4, 
'  20'',i  19 
Ml  ;  10 
141  :140  I 


80 

’m"]  ’m" 

12% 

•l2-j 

i214' 

is- 

•l5-{ 

'is  ■] 

21% 

24 

■j^'J 

1314'! 
93% 
56  ^ 

1314' 
98  ; 
53  } 

i3i4! 

981*1 
53  I 

'14%[ 

'i-iiij 

'i41a| 

32-1 

..... 

32  1 

.”,1 

14%*' 

1514 

1414^ 
15  J 

. ) 

"i4i4' 
15’ *1 

3614' 

33%; 

'ssiaj 

10’'*; 

10%,' 

'16%; 

94 

83  ; 

1.50 

2.85  i 

3.i 

614 

3 

LOO 

1.25 

8.6 

25% 

6%: 

3.8 

.80 

1.50  1 

9.4 

2814 

22  ( 

7.8 

40'.'* 

2914 

3.6 

2014 

5.2 

21 

14  1 

4.9 

27 

21  » 

4.6 

26% 

20  1 

4.6 

1.00  Beaver  Lbr '.A'  19.00  17.50 
1.40  Beaver  Lb  pf  23.00  27  00  ! 
70  Beld-Cortic  ,  15'i  12  I 
.70  Beld-Cort  pfd  ;  15',*  ir-'ai 


60  Belgium  Sirs  9 

2.00  Bell  Tel  '  39 

.10  Bickle  Seagr  2.00 
.40  Biltmorc  Hats  8 

1.00  Bi’tm  Hats -.A’  '  17 


2.00  Bird  Const 
.02  Blue  Ribbon 
2.50  Blue  Rib  pfd 
1  99  Bowes  Co  'B' 
1.00  Brantford  Cd 
Brantfd  Cd  'B 


39',;.'  .Il'e 
00  1.50 

8  ,  4',i’ 
17  I  12  I 
,35  !  36  I 
28  i  10  ( 
53  I  41  ’2| 


Dom  Wool's  7  00  4  .50 
1.25i  Donacona  '23  18  ( 

Donnell  &  M  3.25  1.00  | 

Don'l  &  M  of  13', i  6  I 
1.20  Donohue  '  19  13',i 

.87  Dow  Brewery  i  20 ',a  12  ! 
2.00  Drydcn  I  43  31  I 

EST  KTENY  |  10',i  sVg' 
Est  K'tny  pf  88  I  79 
East  Steel  ’  S'i  6  t 


Earn. 

pershr.  Dlv.»  Company 


.10  Mica  Co 


2.00  Minn  6c  Ont  ,  38',4  22  ( 
2.00  Mitchell  n  ]  40',i  2914 
1.00  Mod  Cont  I  2014  14  i 
1.00  Mod  Cont  ‘A’  I  21  i  14  I 
1.20  Molson  'A'  ,27  I  21  t 

1.20  Molson  'B'  '  2614  20  ( 

1.00  Monarch  Kn  (16  14  j 

4.50  Mon  Kn  pfd  ■  9314  8114' 

12.00  Mon  Life  40%  150  140  I 

2.00  Mon  Mortg  1  2414  21  J 

.80  Mont  Loco  I  17  14  ( 

1.50  Mont  Refrig  30  '  24''»: 

2.00  Mont  Tel  51 '4  45 

l.lcf  Moore  Corp  ,  2714  22'4' 
1.00  Moore  C  pf  I  27  22141 

1.00  Morgan  pfd  9814  97 '2 

Morrison  Br  j  9  714 

.60  Mt  Royal  Met  1114  7  I 

.80  Mt  Rvl  Rice  (  12  i  10  I 

.50  NAT  DRUG  ;  1114  7'4 

.60  Nat  Drug  pf  13  1014 


I  1952-33  (Approx.' - Current  week - 

(High  Low  Ylds.  %  I  High  Low  Current 


I’.^'f  I'.W" 
2414f  2414 


)  lO'i'  'l()U, 


2.43 

1.00 

Brazilian 

11':,  9'4 

03 

2.33 
2  62 

1.15 

Bright 

Bright  pfd 

O'*  .5 

23  10 

5,4 

1.37 

J!1 

B.A  Bank 

14'*  14 

.Vfi  j 

1.72 

.50 

BA  Oil 

2.5',4'  18% 

2.-5  j 

11.76 

4.75 

BC  El  pf  4%'-4 

92  88  1 

.r.3  ; 

11.76 

4.00 

BC  Elec  4'e 

78  1  76'4' 

,5.3  » 

.59 

.40 

BC  Forest 

8'4'  4% 

3.17 

.75 

EC  Pack  'A' 

18'*  11'*: 

.1  .5  •’ 

2.® 

.75 

BC  Pack  -B’ 
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7.0  ■* 

2.19 

1.60 

BC  Power  'A' 

35  30  ! 

2  0 

1.75 

2  00 

BC  Power  ‘B’ 
BC  Tel 

8  ‘  6  ( 
.14’.;!  32  /! 

5  0  i 

1.69 

Brown  Co 

lo-'**'  3'*’ 

30,65 

5.00 

Brown  Co  1st 

111  95  , 

5.,'? 

34.12 

3  on 

Brown  Co  2nd 

5I'i  47  1 

62  } 

2.99 

1.20 

Bruck  Mills 

19  ,  i6’.r 

6.5  . 

.89 

,60 

Bruck  M  B'  ) 

9'i  7'., 

7.6 

.1  24 

1.80 

Building  Prds  ' 

36',4  30’*; 

4.0 

3  29 

1.50 

Burlington  St 
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6.1  ^ 

.68 

Burnett  5.00  ;4.00 

6.0  i 

8,19 

n.oot 

Burns  Co  ( 

50  I  27% 

6.7  \ 

4., 59 

2.00 
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6.8  ; 

1.05 

.45 
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6.0  « 

.81 

.90 

Butterfly  H  ( 

914  5141 

12,5  i 

1.65 
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271*  22 

7  03 

1.00 
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25','*  21  ' 

1.30 

Electrolux 

,  1614  12  1 

8.00 

l.IO 

Emo  Brass  pf 

22  19%' 

1.47 

.40 
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10  '  7',4. 

4.53 

.60 

Equit  Life 

17'4  in 

1.00 

Esmond  Mills 

'  21%|  17  ( 

5..12 

1.04 

Estabrks  of 

.  18>4  18'4 

1.40 

FAM  PLAY 

1  19"*'  15’.* 

I. 10 

1.50 

Fanny  F’mcr 

25',4.  23'* 

,1.21 

Fed  Grain 

18'*  12% 

5.75 

1.40 

Fed  Grain  pf 

>  35’;  1  2.1  1 

.94 

Fibre  Prod 

'  12 '4  6%, 
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11.25 

5.00 
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.80 
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.60 
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i  .75 

Fleet  .Aircraft 
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1.00  Nfld  Lt&Pw  1  1914  18  1 
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74 
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4.91 
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Can  Packers 

145  1 

32  4  4 
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50 

44*4  5  2 

2.23 
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3.00 
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2,03 
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1.25 
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15’i,:  6.7 

4.25 

2.50 
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42 
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80 

Cdn  Car  &  Fd 
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3.68 

1.00 
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17% 
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3.25 

2.40 
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IB 
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Cdn  Conv  'B' 
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1.20  Gatineau  '  2014'  1714' 
5.00  Gatineau  o'o  lll'glOl  ( 

5.50  Gatin'u  o'i'.i  '10314  93  | 

.20  Gen  Bakeries  514  314' 

Gen  Discount  8.12  7.50  I 
3.00t  Gen.  Dynam  1  44',*  25'4| 
4.00  Gen  Motors  f  6514  56',* 
Gen  Prod  '50  ,39  j 
1.00  Gen  SI  Wares  I  1714  15 
5.00  G  Stl  W'cspf  !10I',4  98  I 
4.00  Goodyear  100  I  8414 
2.00  Goodyear  pf  (  49  4614 

.50  G  McKay  8 14'  714; 

LOO  G  McKay  'B'  I  17  1  11 

1.00  Grafton  ‘A'  !  19  '  1614! 

1.60  Gt  Lakes  Ppr  (  2114,’  1514 

3.50  Gt  L  Ppr  pf  50  46  t 
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21 

4.5 

2.00 
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1 
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75 
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4.00 
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l.OOt  Prov  Transp 

1  11% 

I 
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1.75 
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1.09 
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1.00 
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1.00 
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3.6 
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1.00 
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17 
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1 
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Renfrew  Tex 

3.30 
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4.2 

3.00 
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42 
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4.11 

1.00 
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6.6 

4.43 
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10 
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4.23 
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Royalite 

2014 

1314 

1.1 

1.74 

1.00 
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32  ,  32'* 
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1.60 
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4.47 
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24 
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41 
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1.00 
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4.74 

1.40 
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1.47 
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.8 
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..50  Horner  F  ‘A’  f  10  [10  J  5.0 
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2.00  H  Smith  ofd  (  47',4l  40  4.8 
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1.40  Sicks  Brew  2114|  1814 

1.40  Sicks  Br  VT  2014  18 

1.40  Silknit  34  I  18 

2.00  Silknit  prf  37  34 

.60  Silverwood  D  10  !  814 
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Simon  11  914 

5.00  Simon  prf  93  '  9014 
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l.lOt  Stl  oi  Can  33  3814! 
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1.40  Stuart  Oil  •  201,41  1414! 
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5.00  Win  Elec  prf  I  99  9314. 

5.30  Wood  CH  orf  1.00  I  .96  , 
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4.25  In  Acep  4',4',e  83  I  8114 
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228.00  7.00  Int  Nickel  pf  ,143  126141 

1.20  Int  Paint  !  1214  814 

2.27  Int  Paint  pf  (  23  I  23',4 

5.50  .7,00  Int  Paper  '  5314!  41141 

247.04  4.00  Int  Paper  pf  ,109  107  I 

2,13  1.00  Int  Pete  3914  2314! 

16.22  2.40  Int  Power  7314  5614- 

1.25  Int  Utilities  I  30  25  , 

1.40  Int  Utilit  pf  '  3314  2914! 

Interpro  Util  '3.85  3.00 
1.50  Inv  Foundat  :  .30  )  2714' 
9.05  3.00  Inv  Foun  pf  I  52  49141 


3214;  .32!i; 


34141  3414} 


■Mi4|  '34' j  'Mlij 


'ie'}  'ie') 


3614!  27 
7  314; 

814!  514 


33  3814! 

35141  291'4 
23  I  20  I 
11  i  7  ! 

20141  1414! 


28  )  28  J 

69  69  } 

28  1  28  ' 

3114''  31  I 


.50  JA.MAICA  PS  (  12  I  9  1  8.6 

7.00  Jama:  PS  pf  1U1'.4  10114(  7,2 

2.75  Johns  Manv  I  7514  65  1 

.80  Journal  Pub  i  11 ',4  10  I  7.7 


.15d  .25  Chatco  Steel  ;  I304  5'4  4  6  .  .  .  ...; 

.27  ..50  Chatco  Stl  pf  I  314  3,3  .  •  ,  ! 

.06  1.00  Chat  Gai  '  12  714  11.0  10'4,  lO'z  'O’s; 

.81d  .  .  Circle  Bar  K  !5.00  "S.OO  [  I  . [  .  . i 

1.00  Circ  BarK'A’  1314  1014'  9  3  )  . [  . J  . 

.OOd  Cl  Neon  ,'4.05  2.00  I  I  .  . (  . 1 

.55  Cl  Neon  'B'  4.25  !L45  ..  !  . I  .  I 

.31  Cl  Neon  pfd  1  .35  1  27  (  j  .  '• 

.23  .80  Cochrane  D  20  12  '  6.7  )  - '  .  . 

.26  .80  C’hraneD'A’  21  '  15  I  4.1  )  . '  . 

.35  1.20  C'hrancDpf  !  26  !  18  '  6.3  •  .  • 

63  1.00  Cockshutt  I  1914'  H’i,!  6,7  16',*'  16  IS'i) 

Loot  Coghtin  '  14''*;  1314!  5.6  »  ...  .  .  ...[  . . 

154  ..50  Col'ingwood  j  1214  10  '  4  7  '  . . '•  . J 

54  .50  Collingwd  pf  '  12  |  12  1  ...  |  .  '  . 

,96  Com  Alcohol  7.00  3.85  j  .  .  J  S'*  .314  3'*! 

18  Com  AIco  pf  t  9  5  ....'.  .  ; 

86  1.00  Cond  Ntl  !  1.3'.4i  914!  84  '  I!’*  11  ,  IP* 

.69  23  Cons  Baker  I  91*  7  i  2.7  )  9'*,  9  9'i,i 

.06  Cons  Diversif  2.00  .65  '  '110  110  !  110  ■ 

,93  1..50  Con  Divers  pf  I  30  I  25  I  5  9  1  •  '  ■ 

,72  1.00  Cons  Litho  I  12  9  '  11.1  1034'  IO34  IOI4' 

10  Cons  Smelter  I  421*'  2914'  5.4  29'*'  29',.  291,* 

03  2.25t  Cons  Paper  I  38"*  Slli  6.:i  .37'*  8634  37'*, 

0114  ...  Cons.  Press  •  614'4.75  |  12.6  I  7'*  7  7'i, 

64  Cons  Pr’s  'B’  13.00  1.50  |  . ,  .  .  .1  . J 

10  1.20  Cons  Textile  1  20  (  15  1  7.8  {  .  •  ■  1  . 

23  1.00  Cons  Text  pf  19'.4'  19  '  .5.2  I  .  .  .'  .  .1  .  ..  • 

50  .80  Cons  Gas  1  15''*'  1214!  5  6  '  15  15  15  I  f 

91  1.50  Cons  Glass  1  2214I  20  I  6.9  22'j  22  '  22'2l 

..50  Corby's  ‘A*  *  12  j  8  I  .5,.3  8'j  8'*'  8'*, 

71  ,73  Corby's  ‘B’  '1114  8  1  7.9  ).  ...'  - 1  . 

17  5.00  Cor  PoBoxof'104  '  05  '  5.3  t . i..  I 

14  .70  Cosmo  Imp  ;  14  I  10  (  7.0  ,  12'4  12  1  12'4 

74  25  Craig  Bit  7.00  4.00  *  .5.8  !  .  .  [  .  . 

67  .60  Crain  R  L  •  13  I  11  '  3  0  .  - •  . 

.  .  Cresc  Cr  pf  '85.00  35.00  !  35.00  I  . I  . 

07  2.00  Crown  Cork  I  39'4  .32'4'  3.8  1  . j  . |  . 

68  5.(X)  Crown  Trust  10.51  5.00  [  4  6  )  . J  . I  . 4 

72  4.00  Crows  N  P  Cl  1  75  15314  ...  i  . i  . I  . I 

..  JJMt  DAVID  &  FR  14014'  37  I  5.2  J  . '  . '  ) 

1.00  Day  &  Fr  'B'  !  67  50  I  2  0  i  .  .  .[  . I 

37  1.30  Davis  Leath  '  16'.4'  1514'  9  4  16  »  1514!  16  } 

n  .  .  Davis  Lth  'B'  I  10',*'  4  1.  4  .35  <  4.35  !  4.35  S 

16  1.00  Dehavilland  '85  33  !  1.4  i  . '  '  ' 

33  1.00  Disher  Steel  1.32  I  17141  }  . !  . '  . 

42  1.50  Disher  Stl  of  1  35  '  2.3  '  6.2  I  .  .  .  ..[  . I 

J5  1.70t  Dist  Seagram  I  26141  21',4i  6.4  £_27’i'  27  '  27'4} _ 

VANCOUVER  STOCKlj^ANGE^^ 

Supplied  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not  listed  elsewhere.  Marrh  10.  1953 

LISTED  STOCKS 

Bid  Asked:  Oils  IGolconda  Lead  18 

Industrials  Amal  Oil  BC  20  ...  IGrandview  26 

185  Britalta  600  . . . .  ijn'l'®'’  H 

^  175''  177  Calvan  Cons  580  ...iKoot  Base  Met  i 

Telenhone  34  3414  Home  Oil  10  I0I4  Pacific  Nickel  lOJ 

&  C  M  Peace  River  540  590  Premier  Border  9 

’^st  Lbr  1014  iOli  Yankee  Princ  ..  .100  Privateer  J 

ital  Estates  .  20  Mines  Quatsino  Coop  42 


1.42 

1.00 

KELVINAT 

1  16 

1  131: 

1,58 

1.00 

LABATTS 

1  ^9  ( 

'  17 

4.11 

1.80 

Lk  Of  Woods 

36  li' 

'  30 

47.43 

7.00 

L  of  Wds  pfd 
Lambert  ‘A’  1 

141 

140 

1.26 

.60 

1  13  1 

9 

1.25 

.60 

Lambert  ‘B’  ! 

1  12  1 

9 

1.00 

Lang  &  Sons  I 

1  13 

8I: 

4.29d 

Langleys  pfd 

76 

60 

.98 

.80 

Laura  Secord  1 

14%' 

13 

1.35 

.50 

Laur  Acc  ‘A’  ] 

1  10 

7 

.30 

Laur  Acc  'B' 

8 ',4' 

41; 

5.47 

Laws  &  Jones 

2214' 

10',: 

2.13 

Laws  &  J  'B'  1 

!  15  1 

141) 

8. .19 

2.00 

Legare  ofd  | 

13 

18 

1.82 

.60 

Lewis  ofd  1 

11  ' 

91! 

l.SOd 

Lindsav  • 

io%! 

9 

3.26 

4.00 

Lindsay  nfd 

no 

75 

3.84 

1.50 

Loblaw  'A'  j 

39  ' 

261: 

.184 

1.50 

Loblaw  'B'  ' 

39%' 

3« 

.17 

.15 

Lon-Can  Inv  : 
London  Hose  : 

3.50 

3.00  . 

3.00 

1.50 

141 

.80 

Loh  Hose  pf  1 

11  %( 

%1i 

1.18 

1.00 

Lowncys  1 

1414 

121; 

2.06 

MacK  STR  STL, 

32  1 

26 

20.92  5  00  MacK  St  Stl  0  j  92  ,88  | 

2.75  MacLaren  1  35  I  48'4 
88.65  ..50  MacMillan  ‘A’  26  J  211'a' 

2.68  .30  MacMillan  'B'  26  1  1714' 

l.OSd  1.00  Mailman  I  1814!  16 
25.86  5.00  Mailman  of  •  80  7344' 

20.42  6.00  Man  Sugar  T0914  97'4' 

1.25  1.00  Map  Leaf  Gar  16  I  1214 

2.27  .50  Map  Leaf  Mill  |  10  I  714 

2..50  Map  Lf  Mill  p  89  |  83 

,71  .80  .Mar  Tel&Tel  (  16  i  1414! 

Mar  T&T  rts  1 

6  19  70  Mar  T&T  pf  )  1714‘  1314 

1.41  .60  Massey  Har  (  13  ,  9  1 

.50  .Maxwell  Ltd  1  6  t  6  , 

5.81  .60  McCabe  Gr  (  1514  12 

.3.82  60  McCabeGr  'B'  ]  12  914' 

2.27  1.00  McCo'l  Front  |  45141  3414 

98.33  4.00  McC  Front  pf  93  80 

.  Mclvor  Drill  >16.75  12.25 

. Melchers  Dist  525  4.00  ( 

.83  .60  MelchDistpf  12  11014. 

Merc'y  Mills  '2.25  2.00  t 


39 

340 

.... 

39 

335 

,(,1 

M  ! 

‘ 

*40 

. 

49 

49  1 

Tan 

. . . .  .1, 

. 

‘l6% 

.... 

. 

'18% 

. 

7’* 

8S 

. 

. 

‘7% 

88 

. 

7% 

. 

9% 

. i 

. , 

‘35' 

“  1 

.11% 

IT" 

WO  • 

19.5 

18.5  1 

'ig'*;  '19'*}  ■i9'4'*' 

1914'  19';i  19',*' 

33  :  .3214!  .33  t 

193'.  19  .193'.  I 


j  28  }  2714'  2714} 


. -f  . f 


Woods  Mfg 
20  Wool  Comb 


,23  I  10  I  16.0 


.40  YORK  KNIT  6.00  4..50  I 
. . .  York  Knit  'B'  4.00  1.25  ( 


.7714ZELLERS 
1.50  Zellers  prf 
125  Zellers  prf  3% 


11914:  1314 
1  2814  27  1 
I  2514'  25  1 


l.OOt  Can  National  I  23  J  2014) 
1.20t  C  Bk  Comm  I  29%  24  j 
120  Dom  Bank  30  2614. 

1.40  Imperial  Bnk  /  35  !  30  ( 
125t  Bank  of  MU  (  3114'  27  ,< 
1.60  Bank  of  NS  )  4014|  3512, 
123  Royal  Bank  f  32  271'* 

1.60  Bk  of  Toronto  !  42  (  3714 


2314'  2314'' 

2914'  2914! 


Week’s  AcadUr  .24 
Sales  Ajax  1.48 
Akait  1.20 
■"inn  AmLard  21 
Am  YK  .26 


(Closing  quotaUons,  March  10,  1953) 
.24  .20  21  Joliet  .33  .32 

1.48  1.31  1.45  Jonsmth  .25  .22 

1.20  1.15  1.18  Kayrd  .1114  10' 

2  1  2014  .2014  Kelore  .1614  •l‘» 


.Anacn  2.70  2.60  2.61 


Kenville  .14 
Kcnwll  1.08 


■|Sil  Std  1.26  126 

Siscoe  .54  .50 

l^uris  .90  .87 

'Stadac  .41  ..36 

Starratt  .29  27 

Steeloy  .13  .10 

IStpRoc  8  45  7.90 

.  ISturg'n  .18  .18 

ISudCon  17  .15 

Sulliv  2.80  2.65 

Surf  In  .0914  03 

ISylvan  1.35  1.25 

'Taku  .09  .09 

’  Teck  H  2.13  2.03 

ITh  Lun  .17  .15 

iToburn  .41  ..38 


*2.75  13.00  IKcr^  18.®  18.00  18.37 


^•5^  Ankeno  .24 
*00  Apex  R  .0714 

.  Aquar  ,21 

.  Area  .43 

’"gg.  Armis  21 
320  Ascot  .36 
“  AtlasYk  .16 


.78  Keyboy  20  18  .18 

21  K  Hud  .95  .90  .90 

.07  K  Lake  .7.3  .65  .67 

20  K  Town  .15  .13  .13 

.43  Klondik  .30  22  .25 

.1914  Labra  1025  10.00  10,00 

.84  Ladula  .51  .42  .44 

.16  L  Duflt  129  1.09  1.24 


Atlin  R  .1314  .1114  13  |L  Ling  .48 
Aubelle  .0814  08  .0814  |L  Osu  .31 
Aumaq  .IS'*  .17  ‘ 


'on  'forbrit  1.50 
Towag  ,12 
',3  Tr  Res  .58 
'oR'ilTungstn  .52 
-|U  Min'g  .23' j 
'n  |U  Asbt  425 
'ni  lUnKcno  8.75 
il  lUnLcad  37 
■9,  lUnOlIs  1.50 


Aunor  2.90  2.76 

<00  Avilla  .31  .25 

■  Bagam  .32  .21 

Bankfld  .101,  .09 

310  Barnat  1.46  1.30 

-  Barvue  3.25  3.(X) 

.  DoWt  1.60  1.35 

•  •  B  Metal  .36  .30 

..  B  DUQ  .42  .37 

23  B'lkcno  ,42  .35 

B'lterr  3.2S  3.20 

Eerens  1.05  ,85 

-  Bevert  .82  .72 

Bibis  .22  .19 

—  Bidgood  .13  .10 

"  ■  Beaver  1.60  1.45 

Bobjo  .56  .40 

**3  rirt-ii/illA  1*  91 


•  17  .1714  L  Shor  8.30 

2.76  2.76  |l  Wasa  .37 

.25  28  ,La  Luz  3.20 

.21  .32  Lamaq  4.75 

.09  .09  ILandov  .40 

1.30  1.36  'Lap  Cad  .10 

3.C0  3.20  iLapaska  .07 

1.35  1.3o  Lavalie  .09 

'3?  'i??  '  Leitch  .99 

'21,  I  ’T;  iLcneour  .13', 
,■25'*  .40  Lexind  .10 

3.20  320  ' 


1.26 

1.28 

,50 

.50 

.87 

.87 

.36 

.41 

27 

.24 

.10 

12 

7.90 

8.05 

.18 

.18 

.15 

.15 

2.65 

2.80 

.03 

.09' 

1.25 

1.29 

.09 

09 

2.03 

2,10 

.15 

.15’ 

..38 

.39 

.26 

.30 

1.45 

1.50 

.12 

.12 

..50 

.55 

.27 

.51 

.1914 

19' 

3.75 

4.05 

8.75 

8.75 

.33 

..13 

1.35 

1.40 

1.49 

1.50 

.09 

.09 

iV'ture  23.00  20.25  21.87 
V,2  Vicour  .11  .11  .11 

’  9?  Violam  2.75  2.50  2.55 

,9  Waite  12.00  11.50  12.00 

■ii.,.Weedon  .54  .50  .54 

'rsr  Wekusk  .10  .08  .09 

•kn''''WMalar  .07’,  .06  .06 

'VS  IWTung  3.55  3  00  3,00 

Wlltsev  .10  09'4  10 


Lomega,  .07'*  .06'*  .07 


[Louvic't  .18'*  .18 


’'Winches  .14'»  .11 
,.  Windwd  ,12  .10' 


Bonville  .34  .25  24 

• " 'ni,  I  B'dulac  .15  .13  .15 

Boymar  .15  .14  .14 

•■'099  Brasal  1.70  1.65  1.65 

2'*®  Brewis  .14',*  .12  .12 

.  BrouIR  3.25  2.80  2.85 

.  Buffadis  .12  .11  .11 

.  Buff  An  ,89  .73  .80 

.  Buff.  C  .3114  .28  .29 

.g]3  Buff  RL  .06  .06  .07 

Bulldog  .32  .28  .23 

"j5  Bunk  H  .13  .11  .13 

SO  Brunhu  .43  .34  .39 

433  Briwc  15.87  14.00  15.00 

Calder  .22  .18  .20 

.  Callinan  .32  .23  .39 

.  CampC  4.65  3.69  3.80 

.  CamRL  9.25  8.80  S.O/O 

.  C  Malar  .49  .49  .49 

.  Caribo  1.49  1,25  1.30 

.  (llassiar  8.09  7.55  8.09 

.  Castle  2.65  2.59  2.50 

'  V'jjn  CenEx  5.60  5.00  5.60 

CenPat  1.12  .96  .95 

CentPor  .21  .18'*  .29 

.  Cntrmaq  .16  ,14  .’4 

.  Chambr  .45  .38  .41 

''I'i/i-  Cheskirk  .11  .18  .10 

Chester  .50  36  .38 

.  ChibEx  1.10  1.00  1.10 

.  Chimo  4.49  2.95  4.25 

.  Chrom  4.30  4.30  4.30 

.  Cit  Lar  .13  .’1  .12' 

1.475  Cobalt  .25  .22  ,24 

.  CochW  1.45  1.38  1.40 

CoinLk  .13  .11',*  .12' 

.  Costrm  .65  .48  .63 

! _  (iolomac  .07  .05  .05 

.....  Coniag  1.66  1.55  1.68 

’ . . .  Coniaur  .73  .67  .72 

C  Astor  .17  .14'i  .16 

;...  CC  Cad  08  .07  .07 

5  CDiscv  1 .68  1 .50  1 .55 

UGuaya  .60  .50  ..50 

CHowcv  .62  .55  ..58 

CNichol  .24  .20  .24 

*  CPeak  1,05  1,00  1.03 

CRochet  .21'i  .16'*  .19' 

ngO  eSannm  .13  .12'*  .T", 

9*8  Cnwcst  5.09  4.75  4.75 

CopMan  .46  .49  .42 

gi  Cournor  .10'*  .19  .10 

003  Crestau  .13  .13  .13 

Crow'sN  .18  .16  .16' 

Delnite  1.56  1..50  1  .56 

’  73  Delta  .30  .23  .2.5 


, M'cdon  1.00 
l'§9  Macfie  .40 
Macho  .12 
iMacken  .65 
•J’,  :M'cL'd  2.75 
Mads'n  1.69 
l®|,,_[Magnet  .13 


’iMalart  1.70 
°i’  iM&East  .04’ 
ii  iMaralgo  .06 
iMarben  .15 
'Marcus  ,13 
21  Marigol  .72 
72  'Martin  .07 
„„  ,Matatch  .20 
iMatar'w  .13 
Ma.vo  .13'; 


.09’i  .13 

1.65  1.65 


•|5  ’  Wingait  .10'*  .09  ,09’* 

’  Winora  .09  07  07 

WrHar  2.34  2,15  2.26 

it  lYale  Ld  .38  .36  33 

|Y  Can  .20  .19  .19'* 

li  lYellorx  .12  10'*  I0'» 

Y  Bear  1.55  1.43  1.50 

Yukeno  .47  .42  .45 

1*4  iZenmac  .31  .27  .27 

,  i'J  Toronto  Curb  Market. 
1”*  C  Coll  3.80  3.80  3.80 

YukCon  .67  .64'*  .65'i 

ii’loiL  MARKET  RECORD 

.70 

.07  lAcmGas  .23'*  ,20  .23'i 

20  lAlbrmt  2.5,5  2.40  2.44 

,n  'APCons  .37  .35  .37 

.13  lAm  Led  .44  .85  .49 


,Mclnt  66.00  65.09  66  00  Amur  10.37 
■McIvD  11.50  11.25  11.50  ;Anchor  .14 


3.80  'McKenz  ,.85  ,^8  .,8: 

9.0.9  iMcLell  .11  .07  Of 

.49  jMcMar  .09  09  Of 

1.80  ,McWatt  .10  10  If 

8.09  iMentor  4.00  4.00  4.flf 

2.50  'Merrill  .64  .55  ..55 

5.60  IMinda  3.95  .8  75  ,8  9.i 

.95  !.Mind-Sc  ,14  12  12 

.29  IMngCp  13.75  13.00  13.75 
.’4  iMoneta  .53  .44  .50 

.41  ;Myama  .1.8  .10  .12 

.10  i  Negus  .22  .29  .20 

.38  NesLab  4.15  3.35  4.10 

1.10  j.N  Alger  .24  .21  24 

4.25  ,N  Bid  .21  .17  .21 

4.30  I'NatExp  .57',*  .52  .56 

•lI'j'NDickn  2.98  2.80  2.89 

.24  N  Fort  .18  .16  .16 

1.40  NGoldv  .44  ..^8  ,.83 

.12',*  NH  Mai  .17  .13  .16 

•6.8  N  Jason  .15  .10'*  .1.8 

.05  NLaguer  .19  .16  16 

1.68  NLarU  2.55  2.29  2  27 

•72  Newlun  .31  .29  .31 

.16  NewMar  .15  ,11  .12 

.07  NMorris  .1.5  12'*  .15 

l.as  NMosh  .89  .65  72 


Dome  22.75  21.50  22.62 

DomEx  7.15  6  90  7.10 

D  Asb  3.20  3.10  3,!5 

Donalda  .74  .65  .63 

E  Amph  .11  .11  .11 

EastCr't  .14  .11  .12 

E  Mai  2.65  2.50  2.60 

E  Rim  1.47  1.28  1.42 

EastSul  6.59  6.00  6.15 

E  Met  1.91  1..85  1.90 


91-.  El  PenR  .11 ',i  .10  .10 

';n  El  Sol  .09  .03 'i  .09 

■'  EmGlac  .58  .43  .49 

■  ■  Estella  .80  .65  .7.8 

,9g  Eureka  1.09  1.04  1,08 

"-5  Do  w  .27  .27  .27 

^  Falcon  22.25  18.25  21.59 


FedKirk  .08 
Fenim  1.10 
Do  w  .191* 
Franc'r  .08'* 
Frobish  8.20 
Do  w  190 
Geneva  .14 


07  (NMorris  .1.5  12'*  .15 

l.as  NMosh  .89  .65  .72 

..50  Norwio  .83  .20  .  22 

•58  iNewnfh  ,08  .07  .08 

.24  ]N  Norz  .10  .08'*  09 

103  INRichfl  .26  .2,5  .25 

•19'2]NRyanL  .29  25  .29 

'■’’.sjNSenatr  .26  2;i  .26 

4.7a  NThurb  .11  .10  .10 

■42  NibYcl  12  03  .10 

•  19  Nipis  2.24  2.09  2.22 

■18  Nisto  .80  .26  .28 

16',*  NAcme  1.00  1.00  1.00 

1  a6  Noran  77,00  76.00  76.50 

.25  Nordon  17  .16  .17 

!2.62  Norgold  .17  15  .16 

7.10  Norlart  .21  .20  .20 

3.1a  Normet  3.40  3.15  3.30 

•63  Norpax  .29  .26  .26 

•  11  N  Denis  ,12  .10  .11 

•  12  Norinca  ,23'*  .18  .19 

2.60  No  Trin  .59  .41'*  .59 

1.42  NorCan  .84  .80  ,83 

6  15  Nor  Ext  .16  .14'i  .14' 

190  Nthland  .09  .07'*  .08 

•72  iNubar  .42  ..85  ,35 

10',*:Obaska  .11 'i  .09'*  .09’ 

•09  lO'BTlen  1.00  .94  1.90 

.49  lOgama  .10  .08  .08 

.73  (O'Leary  .2,5  .20  .22 

1.08  Omnitr  .07  .05  .05' 

.27  Ont  Py  1,85  1.65  1.70 

1.50  DdBwt  .46  .40  45 

.07  Opemis  1.99  1.75  1.95 

1.00  Orenad  .09  ,07  .08 


,83  'AnCdn  7. .50  7.00  7,25 

OS'i'Ar.ion  .12  .10  .10 

09  (Asher  1  75  l.Sfl  1.67 

(0  ;Athona  .18'*  .17  .18 

no  'BaileyA  5.05  4.80  4.90 

■55  Banff  2.21  2.15  2.18 

(05  Barym  1.45  1.87  1  40 

"l9  I  Bata  .42  .89  .40 

if  Bralor  4.90  4  80  4.80 

■50  Bristol  .45  .88  .44 

'19'  •Britall  6.45  5.8.5  6  25 

■90  BrEmO  1.12  1,0]  l.OI 

jn  ICal&E  13.50  1.8.00  1.8.25 

94  Calmnt  1.60  1.59  1.5.8 

91  Caln'rth  .57  .53  .57 

'ig  Calv  C  6.00  5.75  5.75 

'on  'CSouO  11.25  10.75  10.37 

'?g  C  Atl  O  .8.5  .80  .82 

13  |C  Ad  O  .85  80  .82 

"15  C  Oil  L  4.35  4.60  4.80 

'131, !c  Decal  .7o  .71  .71 

'ig  Do  w  .29  .23  24 

97  iCDevP  1.20  1.03  1.08 

31  CPLPr  1.89  1,74  1.79 

12  iC  Will  2.90  2.60  2.90 

15  (CenLcd  3.90  .8.60  3.6.5 

72i;!Charter  1.90  1.72  1.85 

22'*,Com'oil  4.20  4.20  4.20 


Gi  YK  10.62  10.25  10.37 


.16  Orlac  .12 
.03',*  Osisko  .62 
8.15  Pac  Ea  .14 
1.99  Pamo'r  1,00 
.13  P  West  .50 


laa 


ll''*!Parbec 


Glenora  .04'i  .03%  .041^1  Park  D  .06 


.  God'sL  1.30 

.  Goldale  .24 

.  Goldcr't  ,31 

■ ',  11=  GoldEag  .ll'i 
}■  .i.0  G  Man  2.90 
'«13  Goldh'k  .06 
Goldora  .08 'i 

.  Goodfis  .06'* 

.  Goldf'ld  1.80 

.  Gr  Bous  .85 

.  Grand  in  .45 

.  Grando  .40 

Gunnr  12.25 

.  Gwillim  .17’* 

'  Vl9ff  Halliwl  .05 
■  Hallnor  4.00 

.  HdRock  .23. 

.  Harric  .14 

.  Har  Hib  .13 

.  Hasaga  .20',i 

.  HdLakc  .16 

.  Heath  .16 

. .  Hellens  Jl 

• "  ,  ^  Heva  .09 
*•'  HiCrest  .50 
*  -  9R7  Hi  Bell  .40 


,08  (CmPet  4..85  4.20  4.85 

09  CAlnbcc  ,9,8' i  .80  .85 

95  jCCordas  .70  .63  65 

.29  ICGArr  1.30  1.05  1.20 

,26  Dalhoiis  .25  .2.5  ,25 

.10  (D'Aragn  .14  ,12  ,1.8 

.10'*  D'Eldon  .43  ,40  -  .41 

2,22  (DelRio  .8.30  .8.10  3.10 

.28  IDv  Led  2.40  2.05  2.20 

1.00  !  Dragon  .68  62  62 

'6  50  I  Duvex  .50  45  .30 

.17  Fargo  2.24  1.93  2.20 

,16  FedPet  7..80  7.00  7  90 

20  Flank  P  .23  .22  .22 

3.30  I  Gas  Ex  1.45  1.35  1.35 

.26  iGenPet  6.75  6.75  6.75 

.11  Do  A  6.45  6.00  6.00 

.19  G  Plain  6.70  6.40  6.40 

.59  iGridoil  5  .50  5.09  5..50 

,83  (Gulf  Ld  .31  .15  .15 

.14',i|Hdway  .10%  ,09’i  .10 

.08  (Hi  wood  .27  .26  ,26 

,35  iHome  10.37  10.00  10.25 
.09',*  (Husky  11.00  10.87  10.87 

1.00  IHyChrg  .20  .18  .19') 

.08  jJet  Oil  .51  .48  48 

.22  I.Tupiter  2.5.5  2.47  2  .59 

.05',4iKroyO  1.93  1.79  1.75 

1.70  jLcdCon  .55  .50  .50 

45  LI  Pet  .25  .13' i  .24 

1.95  (Marwav  .59  ..52  .,52 

.08  iMcDSeg  .20' i  .20' 4  .20' i 

.11  Mid  Con  .31  .28  .28 

,59  MillCity  .60  ..5a  .60 

.lO'j.Naco  .62  .55  .69 

1.09  jNatPet  2  40  2.25  2.35 

.41  N  Br  D  2.45  2,28  2. .88 

.13  iNewCal  .99  .90  .95 

.0.5  NConc  1,37  '  1.80  1.80 

.06  |NCont'I  1.4(1  1.30  1.85 


.21 

.21 

.27 '4 

.28 

.10 

.10 

2.59 

2.50 

.05 

.08 

.08 

.07 

.04 '4 

.03 

143 

165 

.68 

.82 

.35 

.40 

.49 

.40 

9.10 

12.00 

.13 

.16 

.04 

04 

3.90 

4.00 

.15 

.22 

.12 

.13 

1.25  jPartan'n  .09'*  .07'i  OT'jtNDavie  .31 


Hollin  15.50  14.87  14.87 

"  ,n  HomYK  .25  .20  .24 

Hosco  .07 ',i  .07  .07 

■ ,  -nn  Hoyle  3.33  2.60  3.30 

Z.aOO  HuPam  .51  .50  ..50 

.  Ind  Lk  ,06%  .05  .05 

1,235  Inspir  4.65  3.55  4.00 


.10  (Perron  .53  .53  .55 

2.59  Pershe't  .24  .22  .22 

.06  PickCr  1.44  1  40  1  40 

.07  Pionc'r  2.15  2.04  2,04 

.03  'Row  R  1.08  l.fll  1.02 
165  Pr  Bord  .101*  .08  .09 

.82  Prest'n  1.37  1.46  1.55 

.40  Pros  A  1.83  1.75  1.85 

.40  Purdy  .12  .09  ,10 

>.00  Que  Ch  .20  .19%  .19 

.16  Q  Cop  1.20  .97  1.15 

04  QueLab  ,19  .17  .17 

1.00  3  Man  1.20  1.10  1.15 

.22  Quemt  19.50  ,19,00  19.25 
.13  Quesabc  .20  .  15'*  .16 
.10  Radiore  .87  .77  '  .80 

.18  Reeves  2.70  2.69  2.60 

.12'*  Regco'rt  .07'*  ,06',4  .07 
.14',i  Renabi  3.25  3.15  3.15 

.57  RixAth  2.95  2.40  2.33 

.03  Roche  .17  .15'*  .16 

.44  Row’anC  .28  .25  .27 

.40  DoAwt  07',i  .04  .07' 

.87  I  DoBwt  .07  .66  ,66 

.24', j  RoySilv  .12  .11  .11' 

.07  Rupun  .04%  .04'i  .04' 

.30  Ryanor  .16  .15  .16 

..50  SnAnt  2.25  2.15  2.15 
.05  SandRiv  .06%  .05  ,061 


INick  44.00  43.25  43,50  IShawky  .15 


Jacknf  16 
,  ,  Jack  W  .11 

175  Jaculet  18 
.Tcllicoe  .13 


.13'ilShpCrk  .82 
.11  iSherrit  3.26 
.15  ISigma  7.15 
.13  ISilanco  .25'i 
.18',* 'SilMill  .97 


.50  NDelhi  1.40  1.00  1.83 

,  .14  NDevon  .55  .48  ..52 

.55  NHRidg  .46  ..87  .37 

.22  ,N  Pacal  .11  .09  .69 

1  40  (NSuper  3.59  .8.25  3.25 

2.04  'NCOils  2.27  ,2.0.5  2.15 

1.02  Oil  Scl  .11  .09’*  .69’'* 

.09  Okalta  3.00  2.85  2,85 

1.55  iPaePet  11.75  11.50  11.50 
1.85  'PeaceR  7,00  6.90  6.90 

,10  Petrol  .65  .58  .62 

.191i  Pitch  O  .36  .70  .82 

1.15  'Ponder  1.60  1.50  1.59 

.17',-i  Prado  .90  .80  ,85 

1.15  jPun  Pet  .68  .60  .63 

19.25  jQueenst  -to  ..89  ..89 

.16  Ranwic  .16  .15  .15 

.80  (Red  Poo  .30  .23  27''. 

2.60  Redwat  1.55  1.44  1.48 

.07  (Reef  P  .28  ,23  .25 

3.15  RioTin  1.85  1.70  1,7.5 

2.33  Roxana  .25  .24  .24 

.16  iRundle  .23  .23  .2.8 

.27  iSanphir  2,33  2.23  2.23 

.07',i  ScFree  2.40  2.17  2.20 

,66  ISclbwt  .20  .16  .20 

.ll'i'Spoonr  .36  ,84  ..84 

.04'e:Stanw  1.84  1.60  1.84 

.16  iSw  Gr  .66',*  .61  .62  ' 

2.15  ITrEmp  .8.50  .8.30  3.40 

,C6%!Tr  Era  1.24  1.15  1.24  . 

2.35  Tr  Pete  ..84  .28  .,80 

.13  (TriadO  2.55  2.35  2.45 

82  Vulcan  .72  .70  .70 

5.10  :w  Ash  .36  .83  .86 

7  15  'WHom  1.54  1.41  1.45 

22  IWLcas  6.35  6.25  6.27 

.97  'Wilrich  .99  .86  .91 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 


(Closing  quotations,  Sask  3%/65  ...  96  97','*  Dryden  4/61  . .  98  100 

March  10,  1953  Sask  3',i/63  ...  91 ',i  94 Dryden  5',4/66  .  98 '*  100 ',4 

275  Government  Of  Canada  IE  f U 

^i/®/?-'  ll  . EB  Eddy  41*/69  99  101 '4 

Rate  Maturity  Bid  Asked  ;;;;;  Elk  F^lls  5/75  .  ^  w 

...  2%  Nov  1/53  99','*  99%  Levis  5/54  •  100.00  103.00  War  3 ii/TO  89  98 

•»  ?•,'  '?;5  S  jf  ' 

200  2',*%  July  l/a6  96',*  97  Montreal  .8/64..  86  . Im  °Oil  ■8/M  '  85 

.  3%  Nov  1/56  99%100%  M^Ueal  .8m.  81% . imp  -rob  3/70  ' '  84  88 

3'  r  May  1/57  98  98%  9®  . Ind  Accep  4/69  89  92 

3%  June  1/58  97  %  98%  ..73  77  IT’’  IV'^ 

3%  .Ian  1/59  97'*  98',*  SUohn  4'5/71  . ! M- Hams  3/66  86  I9 

”9  .8'r  June  1/60  95%  97%  Th  River  3,4/63  ®‘,a . ]M-Harris  5/67  100 ',4  10.8 

3"„  Feb  1/62  95%  96%  l/U  Ml'*  ' ' gf ilvm ‘'4/6^'®' 

...  3</r.  Oct  1/63  94%  95%  Windsor  3',2/75  79.00  83.00  pf{on3i//68  "Si  . 

"•  3'M  June  1/66  95’.4  96',4l 4'/'2/66103  - Penman 'stii/Ba!  89 


...  ..  3% 
3.949  9,- 

'35  ■’ r 


GS  War  3V*/70  89  93 

H  Smith  4',*/61  100  10214 

Irv  Oil  5 ',4/67  .  98  100 

Imp  Oil  3/69  ..  85  83 

Imp  Tob  3/70  84  88 

Ind  Accep  4/69  89  92 

McC-Fr  O  3/71  8514  87',4 
M  Leaf  314/63  94  97 

M-Harns  3/66  86  89 


3’,*<'/4  June  1/66  95’.'*  96','*  wmnipg  412/66  103 
3',!;  S'ept  1/66  93%  94%  Corporation  Bonds 
214%  June  15/68  89’*  90%  Convertibles  or  with 
3',4  Perps  ....  83%  84%  Warrants 

,  Government  of  Canada  ^*’'Hbi  4’,4/61  98’4  101 


imp  §  912/00  nw  •  Penman  3‘'4/68.  89 
Corporation  Bonds  Price  3<,*/66  92 


I  Guaranteed 

i  CNR  214/67  ; . .  88 

CNR  3/59  .  96 

CNR  3/66  .  92 

CNR  2%/71  ..  88 
CNR  41'*/56  ...  102 
CNR  414/57  ...  103 


I  A]  ax  Pete  5/62  98 


Prov  Tran  4/62  90  94 

U  Amuse  4/80  96’4  100 
St  Law  5/72  .  96',4  99’,4 

Simpson  414/72  99  102 

Stl  of  C  214/67  87  91 


„„  Atlas  Steel  5/67  108  111  (^r  Brw  4'1/65  91 

2®', ’Barvue  M  5/56  95  97',4:'^^ 

Sr. i!*  SVlf  ha  Oil  314/61  .  107  110  'Public  Utility: 

So"*  ^  ha  Oil  314/62  .  100  103  I  ,  ,  . . 

88  90  Braz  Tr  4’,'2/71  91  93','*  Aval  3',j/66  ..  8.3 

02% . BC  Forest  .5/62  98  101  Bell  Tel  .1/77  si 


Provincial  Bonds 


BC  Forest  5/62  98  101  Bell  Tel  3/77  .  81  34  f 

C  Brew  4’4/61  99  101 '4  Bell  Tel  4'2/67  100’4  102'4 *  ' 

CPR  3','*/66  ...103  105  Bell  Tel  3'*/73  85'  s« 


Br  Col  3/69  . . 
Br  Col  414/57 


CPR  3',4/70  ...  127 


Braz  Tr  414/68  85 


i.aa  i.w  DK.  o.  .  ■**.  ,  «...  *  ,  --  i  --  i  —  £*[■  X..OI  91*/. 

— -  Man  214/65 

'  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may  Man  3/67 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  $  When  Man  4/62  . 
there  has  been  no  trading  during  week,  the  current  price  is  the  bid  NB  414/61  . 
quotation.  A  Asked  quotation,  d — Deficit. _ _ _  _  NB  314/57 


107  1  09',*  I  BC  EIcc  314/69  89%  92 

02  ....  C  Sou  Oil  5/61  102  105  IBC  Elec  3',4/7.5  83  86 

Si'*  '00"  Cockshutt  5/68.  100', 4  103  CalgaryP  3','*/72  85 

al  iSX  Dp'p  S&C  4/61  9614  99  EKootPr  3%/67  84 

99  100  Dom  Tex  4/66  97  ‘<",4  For  Pr  See  6/.54  49 

99  . Gt  Plains  2/65.  93  97  Gatin  Pr  3','«/70  89 

. Gen  Pet  41'*/66  104  ioJ  IG  L  Pow  3',a/69  85 

91'’ .  Jupiter  O  5/67  102  105  |L  St  L  P  4'2/58  92 


UNLISTED  SECURITIES 


MUTUAL  FUNDS 


(Supplied  by  Rippen  &  Co.  Inc.)  (Closing  quotations,  March  16,  1953) 


Supplied  by  A.  M.  Kidder  &  Co 


(Closing  quotations,  March  10,  1953) 


NB  314/57  ....  95 

NB  3/59  .  91 

NB  314/60  ....  91 
NB  2%/66  ....  82 

NB  4/63  .  92 

NB  3/64  .  85 


Industrials 

(Alberts  Dist  ..  185 
Do  VT  175  177 

K  Telephone  34  3414 

BC  Turf  &  C  65  ... 

Can  West  Lbr  10%  1014 
Capital  Estates  .  20 


Coast  Brewer  350  355  Amer  Standard  16 


IGolconda  Lead  18 

IGrandview  26  .  , 

Indian  11  12 

!  !!lKoot  Base  Met  6% 

10%  Pacific  Nickel  105  110 

590  Premier  Border  9 

100  Privateer  5 

Quatsino  Copp  42%  44 


•Algoma  C  cm  18  19  Cooksvi!  $1  pf  .70 

Ang  Can  Tcl  A  101'*  11%  Crown  Life  400 

'Beauhar  LH&P  24  27  (Cuban  Can  Sug  9 
Bcauharn  Pow  5  9  Detroit  Int  Br  24 
BC  Sugar  93  98  D  Can  Gen  Ins  255 

Brit  Pet  Carp  55  65  Dover  Industries  8 


Beauharn  Pow  5 
BC  ^gar  93 

Brit  Pet  Carp  55 
Br  Amer  Asscc  91 
Brockville  Tr  60 


Detroit  Int  Br  24 
D  Can  Gen  Ins  255 
Dover  Industries  8 
Eastern  Trust  19 
Emp  Life  25  Pd  17 


bit  Brew  ‘B’  400  415 

Neon  Prod  com  1614  .  •  ■ 
PacCoast  Term  13%  ... 
IVestmin  P  'A’  11  ... 

Do  ‘B’  11 


Beav  Lod  Ur  145  150 

BRX  '35  Cons  . .  4 

Canusa  Car  G  6  7 

Congress  Gold  6 
Crown  Babine  14  IS 

UNLISTED  STOCKS 

(Futurity  36  40 


17  Silbak  Prem  20 
150  Taylor  Bridge  23 
4  Vananda  1948  4 

7  Van  Roi  8' 

....  West  Explorat  . . 
15  W  Tungsten  C  330 


Can  Inv  Fd  6.40  6.50 


Tele  4%%  93%  .95%  Gt  Wains  6« 


BC  Tel  •  Ipf  107  no 

BC  Tel  «  2pf  108  111 

BC  Sugar  931*  97 
Oils 

Alliance  4  6 


Gt  Plains  debs  60 
McLeod  3 

Midland  8 

Trans  Western  . 


Copper  Ridge  12 


(Arrow  5'* 

Wltish  Pete  11% 


a  I  Mines 

6  ,Bata  Gamma  77 
13  IBig  Four  2% 


65  Guichon  9 

...  Jackson  Basin  15 

12  Monteray 
30  Rico 

Rossland  .10 

Salmo  Prince  22 

80  Slocan  Base  M 
4  ISunlock  15 


■“  Can  Life  78  80 

" "  C  Motor  Lamp  17  19 

5  ,  Can  Indemnity  20 
91*  Can  Fire  Ins  20 
5o  Can  Super  Oil  10  11 

'<0  Can  W  Nat  Gas  63 
Cawdha  Apt  un  28 
A  W  Chase  un  49  52 

14  '  Colonial  SS  165 
. . .  Commerc  Life  10  12 

18  C'wealth  Int  3.16  5.26 

25  Confeder  Life  500 

26  Cons  Theat  ‘A’  6  7 

. .  Cons  Theat  'B’  2  3 

24  Continent  Life  53  58 

514  Cooksville  'A'  16  18 

....  CookaviUe  B'  10  13 


Excelsior  Life  105 
Galt  Brass  com  38 
Goderich  Elev  20 
GB&Clnvcom  314 
Gt  Plains  D  com  6 
Grt-West  Life  70 
Guar  Co  of  N  380 
Guard  Rlty  of  50 


• ...  1  Monarch  Life  140 
-,•,•  •  MtIC&DSvgsBk  43 
McArth  Ch  com  8 
■•■■  McCarthy  Mill  A  5 
,•  •  McCarthy  Mil  B  1 
9  Nat  Life  25  Pd  65 
^  NB  Tel  com  10 1| 
19  N  Scotia  Trust  19 
2  Oland  Brew  A  11 
■  •  •  •  Oland  Brew  B  10 

•  •  •  •  Ontario  Tob  pf  8 
••••  Peller  Br  com  2 
9  Provincial  Bk  13 
7  Ritchie  C  S  pf  8 

93  Robin  J&W  of  30 

•  ■  •  •  Sawyer  Massey  2 

•  ■  •  "Seiberlg  R  com  20 


Bid  Asked  •Affil  Pd 
140  147  'Amer  Bu: 
:  43  45  Balanced  1 


Bid  Asked  I’Group  S-S 


8.07|*Mass  Inv  Gr  17.70  19.14 


91  . Krov  Oils  5/67.  98  101 

82  ■•  •  •  N  Sup  Oil  5/64  96  99 

92  95  iPowerCp  4’,4/63  119 

85  . (Trader  Fin  4/65  167  ... 

8914  •  -TradFin  414/67  150 


•Amer  Bus  Sh  4.04  4.31  rnter-Amer  In  10.50  11-54  j^^ed  inv  Fd  aLSS  b4.55  St  .  f?,  *  fS,*':*  TrEmpO  5 

Balanced  Fd  .  4.09  4.49  jnv  Mut  of  C  6.53  9.06 ] 2O.8I  22.70  mb  .  aii*  loi'.*  Triad  O  4 

•ISllTOkFd  :  24.85  .Key^!?l  1-2  W.Mj  Investment  Companies  Nfld  4%/64  •  •  •  1^%  101% 

Cmwealth  I  C  5.18  5.69  -Keystone  K-2  27.71  3g.22|,^nde^’^  2.18  2.49  Ont^*/62^.  .  .  96^^  1.-,, 

•  Ont  H  214/68..  851*  8714  Alumin  314/71.  91  93 


Cmwealth  I  C  5.18  5.69  -Keystone  K-2  27.71  30.22  *^*  cs.  g  47 

Corp  Inv  ....  5.74  6.24  -Keystone  S-1  3520  38.40  rr  sn  M 

•Dividend  Sh  1.95  2.14  -Keystone  S-2  19.15  20.89 -NATr  ^W  2.o» 

•E&H  Bal  Fd  32.33  34.56  -Keystone  S-3  17.98  19.®  Htl  “ 

•Fund  Inv  ..20.06  21.98  ‘Keystone  S-4  787  f-J? - 

•Group  A-S. .  8.46  987  Leverage  Fd  xd  3.77  4.14  ‘—U  S.  Funtte,  a 


f  9 14  For  Pr  See  6/.i4  49  . 

97  Gatin  Pr  3','«/70  89  92 

ioJ  G  L  Pow  3',*/69  8514  88% 
105  |L  St  L  P  4i*/58  92 

101  Mex  L&P  5/75  65'  88 

99  Mar  Elec  4*2/06  9614 
....(MacLar  Q  3/69  84  88 

. I-Mtl  Tram  5/55  100  101 '1 

.  .MtlTram  4','*/55  9914  101 
96  INfldLHP  3’,*/56  85  90 

103  (Nfld  L&P  5/72  99  102 

*506  Pr  4','2/h'7  93  95'-* 

lOfi  IPow  Cp  3','2/67  8614  89 

102  (Que  Pow  3/62  91  93% 

Sask  Pipes  5/7210014  103',* 

•00  Shawinig  .1/61  92  94 


Shawinig  .1/61  92 

Shawin  3''*/70  91 
Shawinig  3/71.  88 
Shawin  31'*/73.  90 
St  M  Pr  314/70  89 


Halifax  Insur  101'*  12  (Sherbrooke  Tr  140 


•Group  R-S. .  838  9.40  [‘Mass  Inv  Tr.  20.18  21.®  lb— plus  commission. 

NO.  INCA  PAYMENT  1  E.  METALS  PAYMENT  |PEI2%/61  ....  90  93  Can  Brew  4/69  92  95  BaUouT-  il'3/63 '76'* 

nv.  s-axracie*  iw.tele  Torn  IMlPHI  •••  91  93  C  Cann  314/70  91%  94%  Bay  Cu  31'*/58  82  ! 

North  inen  Gold  Mines  Ltd.  has  Eastern  Metals  Corp.  Ltd..pj,j  g/gg  .  gg,^  32  c  chem  5%/7L  M'/*  1011*  Bloor  S  G  4/67  93 

announces  receipt  ot  payment  tori  Que  3/60  .  94  ....  Can  Oil  3‘,4/62  9l  ....  DomSguar  4/69  95 

received  payment  for  100,(X)0  shares  „  .  ,...  of  inn  non  9/62  .  92  94  Can  Oji  3',y64  93'%  9614  H  LaSalle  5/6o  6814..... 

March  25th  underwriting  or  luo.ooo  Q„g  4/5.  .  9914  100%  Can  Oil  5/72  .103  106  Linton  a  .i/.iniou? 


4.14  • — U.S.  Funds;  a — less,  Ont  Hy  414/®.  100 


....  Ont  Hy  3/70  ..  87  88  Bowater  314/68  87  90  ™  J,® 

Ont  Hy  3/73  ..  8614  87%  Hr  Hend  4/61_  M  S  ??  f  91 


Ont  Hy  4’,'*/®.  100  101  BC  For  414/66  94 

PEI  414/67  ...  99  100  BC  For  4/66  ..  86 

PEI  3/58  . .  93  96  Burns  4/63  -  94 

PEI  214/61  ....  90  93  Can  Brew  4/69  92 


Winn  El  4/71..  94 
Real  Estate 
Alex  B  6/61  . .  1®% 
Balfour  R  3/63  76 


C  Cann  314/70  91%  941*  Bay  Cu  31'2/58  82 
C  Chem  514/71.  99','*  101%  Rlnnr  S  fi  1/k7  S? 


..■■Sudson's  Bay  12 

Imt>erial  Life  37 

^  Ingram&BelLpf  103 
•  •  •  •  Inter  Holdings  12 
7  Laprairie  com  10 
3  Laprairie  pfd  85 
58  Ldn&CInvA  pf  33 
18  M'factur  Life  500 
13  MLf  Mlg  11  pf  .80 


13  Sven  Life  25  pf  62 
....  Std  Fuel  41'*  pf  34 
;  •  •  •  StanfieldsLtdA  11 

14  SunLife  Assce  168 

15  Toronto  Gen  Ins  8 
....  Un  Steel  A  pf  25 
....  Waterloo  M  com  61' 
....  Western  Assc  c  90 
*...  Western  Lute  27 


4*'*  pf  34  36  -  -  -  Marcn  20in  unaerwrmiig  oi  luu.uw  4/52 

LtdA  n  13  at  15  cents  a  share,  under  agree-  shares  at  75  cents  and  1(»,000  at  Que  3/63  .. 

!?n'ln^“  Shadow  Lake  Mining  $i.oo  a  share  under  agreement  with  §“1  py™4/62 

A  pf  25  Syndicate  Limited.  Issued  capital  g.  J.  Brooke  &  Company.  Issued  QMC  314/60 

kLcTm  *  “  4,177,214  shares,  leaving  822,786  capital  is  3,200,007  shares,  leaving  §mc  ^4/64' 


99%  100%  Can  Oil  5/72  .  .  103  106  Linton  A  5/59  101'/* 

n,,.  n-.r  r*  c'.b,...  itL/si  OK  F _ J. 


1914  TEatonRIy 

:i>..  Win  can. 


in  treasury. 


1,799,993  in  treasury. 


QMC  2%/64  ..  87  ....  D  Stores  5/72  100'*  103'*| Win  C  Apt  4/56  91 
IqMC  3/66  ...  87  ....iDom  Tar  5/®  100  102',4i YorkAG  414/59  85 


Western  Oil  News 


Oil  Reserves  Report  Confirms  Vast  Growth  in  1952 

____________  ^ 

Calgary— More  than  300  million  barrels  of  oil  were  discovered  last  rected  mainly  toward  the  Maid-  this  field.  Two  producers  have 
year  in  Western  Canada,  according  to  an  announcement  by  the  reserves  stone  and  Lloydminster  heavy  been  completed  to  date.  Antone- 
committee  of  the  Canadian  Petroleum  Association.  Total  reserves  =rude  fields.  The  company  will  Trans-Era-Britco  et  al  Namao  Nos. 
of  crude  oil  stood  at  1,680  million  barrels,  at  the  end  of  1952.  compared '  concentrate  on  developing  already  1  and  2. 

with  1.377  million  barrels  at  the  end  of  1951.  proven  reserves.  Development  of  Britco  also  holds  a  30.000-acre 

Alberta  accounted  for  the  bulk »  . .  a  lubricant  plant  and  expansion  of  Crown  reservation  in  the  Swan 

refining  facilities  are  being  con- 1  River  area  of  Manitoba  on  which 


Pipeline  Welding  Is  New  Trade  ' 
Here  in  Contractors’  Schools 


of  the  oil  found  during  the',  ,  j  ■,  ,  |  refining  facilities  are  being  con- 1  River  area  of  Manitoba  on  which 

past  year,  with  reserves  increasing  ‘parrels  daily  of  a  50  per  cent  water ,  iidered,  '  a  gravitymeter  survey  has  been 

from  1.328  million  to  1.526  million  P"  f f The  Wilrich  reserves  of  heavy  i  completed.  It  has  three  natural 

barrels.  Saskatchewan,  however  J  well  oil  are  listed  at  11.737.000  barrels  I  gas  welLs  in  Southwestern  Ontario 

fhowed  the  grestest  percentage  in*  i  was^rilled  to  the  Colling  Lake  for-  prov’en,  2.336.666  barrels  semi-  ^  ^  ^ 

crease,  with  reserves  standing  i  ’^•®20  feet,  failing  to  find  proved  and  3,532.666  barrels  prob- 1  Okalta  Oils  Ltd.  is  moving  in  rig 

today  at  124  million  barrels  com-  ®  December  production  was  5,-  for  a  D3  test  at  the  northwest  cor- 

pared  with  21  million  barrels  at  the ,  ^  335  barrels.  ner  of  the  Golden  Spike  field, 

end  of  1951.  Manitoba's  reserves  Establishing  an  initial  dailv  po-  The  company  also  has  proven  Okpin  Golden  Spike  Schoepp  No. 
of  oil  increased  from  500.000  bar-  tential  of  2.112  barrels  of  38-degrees-  reserves  of  200.000  barreLs  of  light  1.  will  bo  drilled  a  mile  west  of 
rels  to  more  than  2  million  barrels. '  API-gravity  oil  during  production  •  oil  in  Montana  and  80.000  barrels  abandonment  Shell  Anglo-Calmoni 
There  was  little  change  in  reserves  tests,  the  Century-Melton-Monarch- 1  of  light  oil  in  Alberta.  An  addi- ,  Trautman  No.  1,  half  a  mile  east  of 

In  the  Northwest  Territories,  which  Acheson  No.  1  well  on  a  320-acre  j  tional  l.iaOOO  barrels  of  semi-  Imperial  Golden  Spike  No.  .3.  aban- 

today  stand  at  26.700,000  barrels.  i  farmout  six  miles  west  of  Edmon- ;  Proven  oil  are  located  in  Montana. '  donment  and  1*2  miles  northwest 
Reserves  of  natural  gas  liquids  I  ton  in  the  Acheson  oil  field  wa,'  ❖  of  Golden  Spike  production, 

were  estimated  to  be  65  million  P“t  on  steady  production  last  week.,  Britco  Oils.  Ltd.,  has  extended  its'  Okalta  holds  the  east  half  of  sec- 
barrels,  all  of  which  are  in  Alberta. '  Believed  to  be  one  of  the  heaviest '  i'lterests  in  the  Namao  field,  eight,  tion  five  on  which  the  well  is  lo- 
This  brings  western  Canada's  total  |  ®ver  reported  from  basai  miles  north  of  Edmonton,  by  ac-  cated  and  all  of  section  nine,  ad- 

reserves  of  liquid  hydrocarbons  to  ^luartz  formations  of  the  lower  cre-|quiring  participations  in  four  addi-  jacent  to  the  north.  Drill  site  was 
1  745  million  barrels  '  taceous  in  Alberta  oil  history,  this  tional  well  sites.  The  company  now  picked  following  geophysical  sur- 

'  Committee  points’  out  that  esti- 1  drilled  by  the  indepen-  has  interests  in  eight  well  sites  in  i  vcys. 

mates  represent  only  proved  re-  ’  company  team  of  C^'ury 

serves.  Only  a  limited  area  is  as-  J'*"--  Melton  Petro-  Q  I  A  « iRivcr  district  of  British  Columbia 

signed  to  each  new  discovery  Edmonton,  and  Monarch  oQl@S  AQrOGmOnt  this  year. 

although  the  committee  may  be-  Oils  ‘^e  Acheson  ^  ,  .  |  -  - 

irea®  produce  ^  | '' ®ti-frll  ofl  %  a"'one-hour  test' ,  PrOV  I  AsbcStOS  ,  Trcbor  Plons  Work 

This  last  reference  is,  of  course,  ..  .  On  Uronium  Property 


Edmonton.  —  During  the  winter 
I  months,  some  46  Alberta  tradesmen 
have  been  taking  a  free  pipeline 
i  welding  course,  conducted  in  Ed- 
I  monton  by  Anderson  International 
Contractors  Ltd.,  pipeline  special¬ 
ists,  in  co-operation  with  Local  126, 
International  Brotherhood  of  Boil¬ 
ermakers  and  Wcldeis  .\FL.  The 


River  district  of  British  Columbia 
this  year. 


Trcbor  Plans  Work 
On  Uranium  Property 


tha  imTsnrtant  nflrts  of  fhe  Topping  the  productivc  zone  ai  At  a  gathering  during  oa^t  week  ^  ^  ' 

reLn  xLrTK  been  number!  3  917  feet,  the  new  well,  which  ex-  of  shariholders  of  Provfncial  A.<-'  Toronto  -  Trebor  Mines  Ltd. 
repon.  mere  nave  oeeii  uuuiuci  .  ,  ..  A,,hoer,n  rioM  nnr-thwrar/t  T  */j  - - - *  reoorts  develooment  n  ans  wel 


of  tmnortant  oil  disc^eries  which  I®"*!®  Acheson  field  northward,  bestos  Co.  Ltd.,  government  offi-  reports  development  plans  wel 
fro^aU  rondH  ons  mdicated  su^- '  ®  1>">«  "’HI’  Ih®  '■«-  cials  and  financial  men  at  property ,  ®'l'’®P"d  for  company  s  recentl> 

laTiar-er^iPldr^ins  '’^"1  Stanolind-Imperial  -St.  Albert; of  company  at  Coleraine.  Qucbec.lac'i«'>’®'l»'-anmm  property,  known 

Ihf  in  manrofte^^^  ^o.  1  multi-zone  discovery !  announcement  was  made  of  con-  ®®  'h®  Bpnd  holding.s  and  located 

the  Vicinity  but  y  31/,  miles  to  the  north.  tract  arranged  with  New  York  in- .  Nipissins  district  between 


K/»ina  nrp^ent  in  '  idi  -oi.  niueri  ui  company  uoieraine,  v^ucoec.  * 

in  manv  of  these  U®'!  1  multi-zone  discovery  announcement  was  made  of  con-  ?•'  bolding.s  and  located 

J!?f*oT,’p«  ihedpVpirtnmen^  has  been  "'‘’H  3'2  miles  to  the  north.  tract  arranged  with  New  York  in-.'n  the  Nipissing  district  between 

instances  the  dev  I  p  ...  .  ,  ■  While  the  well  was  originally  tere.sts  for  purchase  of  90  per  cent  N®’’*!’  Bry  and  Mattawa.  Company 

extremely  sketchy  ana  s  planned  as  a  test  of  D-3  reef  forrria-  of  company's  production  for  the  '■'!  preparing  for  an  immediate  riia- 

positiye  prool  IS  aec^tM  D^y  in  Devonian,  drill  stem! next  5  years  with  an  extension  ni®nd  di'illing  program. 

^ph?^p^is"annonnced  ' in  |  Clause  for  an  additional  5  years.  I  The  main  showings  on  the  Bond 

volume  IS  announcea.  mid-February  necessitated  immedi-  ‘  Announcement  was  made  by  .1.  property  have  three  dvkc.s.  The 

rtc  change  of  these  plan.s.  and  pro- [Ernie  Ayrhart.  a  new  director  of  I  No.  1  dyke,  carrying  the  hi'’he=t 
New  British  Dominion  Oil  Lo.  eduction  equipment  and  storage  Provincial  who  will  be  responsible  value,  is  approximately  ’’0  feet  in 
Ltd.  is  expected  to  start  at  New  (gnks  were  rushed  in  so  the  well|f®r  the  financing  and  development  width  and  can  be  traced'  for  1000 
Britlsh-Interlock  well,  half-way  be-  ^oul^j  be  completed  as  a  producer ,  pt  th®  properties.  Company,  he  said, '  feet  in  length  Two  bulk  samnlcs 
tween  Erskine  and  Ewing  I^ke.  jp  the  higher  zone.  With  date  to  be;}®  Pj,®®"’®?  ®  ®t  its  own  to  pj  two  tons  each  were  taken  from 
■This  well  is  to  be  deepened  from  I  announced  shortly,  plans  now  callin®®,®!®  2.000  tons  a  clay  of  asbestos  this  dyke  rclurninc  0  08  uranium 
the  cretaceous  formation  in  searen  for  early  test  of  the  deeper  struc-  f®®^  as  well  as  the  present  510-  ^^ide  and  0.12  per  cent  combined 
of  the  D3  formaUon.  ,  tures  at  the  site  offsetting  to  ‘h®  ^  from  coluntbrum  Tvlng. 

•>  ♦>  <•  ,  north,  which  IS  part  of  the  320,  Continental  ^bestos  Co  ^3  gross  value  of  $18.80  a  ton.  and 

Canadian  Gulf  Oil  Co.  reports  acres  Melton  obtained  under  farm- ^.  Aynart  said  al-, (,31  pon,  uranium  oxide  andi 

Gulf-Stanwell  Peterson  No.  8  westl  ut  a  r  min’Th^n  diamond" P"  "".t  combined  tantalum 

offset  to  the  discovery  is  moving  in  .  Lainornia  Manaara  Compaq  comoleted  on  the  ^n.'t  columbium  having  a  gross  1 


ouu-oLdiiwcii  X  -  ralifornia  Standard  comnanip*;  P^n-  DuUd  this  mill  when  diamond'  *1",  JIV.  idfudiuni 

offset  to  the  discovery  is  moving  in  .  Cal.fornm  S^tandard  completed  on  the  ;f.^,d  c“>um  having^  gross 

service  ng.  4^!  drilling  cnst<;  for  a  70  ner  c^nt  npt ' Pit.  where  mining  is  now  \“i  ^  W.95  a  ton.  The  No.  2 

Gulf  Lohr.  first  follow-up  ‘®  j  fn7er  "st  in  reduction  progress,  and  the  No.  I  property  "P .  f'’’’  "'"’r  99® 

Cam  Ew,„g  L.k.  D3  discovny  „  rnolM ' 

eight  miles  south  of  Lrskine  *1p3,p  j,  ,„hippt  to  in  nf.r  Preliminary  drilling  on  the  No.  'e®*- 

drilling  past  1.477  feet.  ;  rovaUv  to  Ihe"  Cal  Standard-I.r *  Pr®Perty  totalling  3P.000  feet  has  - - 

New  British  D®minion  Oil  Co. ,  ®-ry  a^  bt  oarc  ^  20.000,000  ton.s  of  asbes- ;  1Q^9 

Ltd.  reports  its  New  British-lnter- :  ®;^  ™  ®n® 'n®  «®n®i  ^  ore.  according  to  J.  C.  Rene  l^rOp 

lock  No.  6  well,  halfway  between '  to  holder  of  the  original  ou  ®®n-'MaCaSSfl  Earnina« 

Erskine  and  Ewing  Lake  is  plug-/®  •>  ❖  suiting  engineer.  nfiacOSSO  CamingS 

King  the  viking  and  cretaceous  for-  ,  _ _ ...  .  ^  Exploration  of  the  Windsor  mine!  Annual  report  of  Macassa  Mines 

ahsarf  Seaboard  Oil  &  Mines  Ltd.  and.ha.s  nd  rated  inoononn  fnn.c  of  as.  t.m  r^..  -u. . 


mations  prior  to  drilling  ahead.  ca„aa*^n  ^Guf  (m/c^  sVa W  10.000.000  tons  of  as-  Ltd.  for  1952  shows  a  decline  of, 

•>  ❖  ❖  c  T  V"  Seaboard- ,  bestos  rock  averaging  7  per  cent;  about  $120,000  in  value  of  prodiic- 

„  ^  fanada  I  td  Samson  Lake  well,  a  D3  form- ,  asbestos  content,  of  which  900.000 '  tion  at  $1  52i  631  as  romnared  tvith  i 

New  Superior  Olla  of  CaMda  Ltd^^  discovery  four  miles  south-;  tons  are  immediately  availa'ule  and ' previous  y®a“s  figure  of  $1 

and  associates  have  obtained  their  pe-  now  being  mined.  1 383 '  this  on  milling  of  no  fifin' tons 

ixth  D2  formation  producer  in  the  ^j^p  f - of  ore  as  agTins?  135  440  foS^ 

west  Drumheller  D2  field.  The  found  water  ■  r>  ^  .  •  1°  against  155.440  tons, 

latest  success.  New  Superior  and  ^3  .  gg.  f^et;  ForgO  OllS  Capital  ' 

associates  Drumheller  No-  3-35  on  ^  53811^  feet  2914  feet  into  the  I  A  j  lamountcd  to  $180,42,-).  equal  lo  6^4, 

the  western  edge  of  the  field  tested  j-gef  gave  a  gas  flow  uo  to  ^000  InCrCaSC  ApprOVed  cents  a  share  on  outstanding  stock.! 

cubic ®feet  daily!  a  flow^^^  Calgary.-At  a'^special  meeting , 


r.  \V.  .lERMGAN 

union  supplied  in.s!;urto;s.  \^hi1c 
Andcr.'on  Inteinatioral  fiuni.shcd 
the  equipment,  proi-.ocd  facilitic.s 
for  operation  of  the  .school,  and 
met  all  expensr.s.  Waiting  appli¬ 
cant.'  for  the  cour.se  number  over 
100;  and  plan.'  are  being  eompleted 
for  much  larger  lacilitic'  and 
heavier  enrollment  next  year. 

•Andcr.'on  Intcrnaimna',  which 
set  up  Canadian  npc.  ation.'  in  .April 
of  1952.  is  a  subsidiary  of  Ander¬ 
son  Brothers,  of  Houston.  Texas, 
but  is  wholly  independent  of  the 
American  company.  R.  W.  .Icrni- 
gan,  vice-president,  and  director  of 
Canadian  operations,  stressed  that 
Anderson  Intcrnatioiicil  i.s  a  Cana¬ 
dian  company,  interested  only  in 
Canadian  operations,  and  seeking 
to  employ  only  Canadians.  It  was 
to  alleviate  the  shortage  of  trained 
pipeline  \ueldcrs  ui  Canada,  hr 
said,  that  his  company  decided  to 
set  up  the  welding  school.  He 
stressed  that  the  company  does  not 
want  to  import  .Arncncan  labor— 
and  does  not  intend  to  do  .'o. 

Since  its  Canadian  organization 
in  1952.  Anderson  International 
has  laid  lOn  miles  of  16"  pipe  in 
Sasktachewan  and  Manitoba  for 
Inter-provincial  Pipe  Line  Com¬ 


pany.  and  87  miles  of  12"  pipe  for 
Canadian  Gulf  Pipe  Line  in  Al¬ 
berta.  Contracts  for  19.53  to  date 
include  51  miles  of  the  Trans 
Mountain  line,  from  Acheson  to 
the  east  bank  of  the  Pembina 
Rivef.  both  points  in  Alberta. 

The  company  expects  to  employ 
between  1.000  and  1.200  men  on 
operations  this  year,  covering 
signed  contracts  in  excess  of  $3.- 
000.000.  with  other  contracts  pend¬ 
ing. 

The  parent  company.  Anderson 
Bros.,  of  Texas,  operates  branches 
in  Greenville.  Mississippi  and  Lon¬ 
don.  Ohio.  Other  subsidiary  com¬ 
panies  include  Anderson  Brothers 
of  Venezuela:  and  Anderson-Gibbs 
Corporation,  specializing  in  pipe¬ 
line  marine  work  throughout  the 
world. 

The  Anderson  organization  is 
believed  to  he  the  largest  company 
of  its  kind  in  the  world. 

Westcoast  Has  Big 
Peace  R.  Reserves 

The  entire  production  of  wells 
in  Canada's  Peace  Ri\er  area  will 
be  available  to  the  .Westcoast 
Transmi.'.sion  Company  for  its  pro¬ 
posed  natural  gas  pipeline  to  the 
Pacific  Northwest.  Charles  V.  Shan¬ 
non,  counsel  for  Westcoast  told  the 
Federal  Power  Commission  at  a 
hearing  in  Washington.  DC.  on 
applications  to  pipe  gas  to  the 
States  of  Washington  and  Oregon. 
His  company  can  buy.  he  said, 
total  reserves  of  2.800.000.000.000 
cubic  feet  of  natural  gas  in  North¬ 
ern  .M'oorta  and  British  Columbia. 

Westcoast  claims  it  has  contracts 
to  buy  2.300,000,000.000  feet  of  gas 
from  producers  in  about  20  field.-- 
.shannon  said  producers  in  about 
11  other  fields  are  anxious  to  sell 
their  gas  to  the  firm. 

Correspondence  with  producers 
show  they  would  sell  to  Westro^  t 
because  there  is  no  other  market 
for  Peace  River  gas  and  no  other 
pipeline  will  be  built  in  the  area. 
Shannon  said. 

Westcoast  proposes  to  build  a 
T..500-mile  pipeline  from  the  Peace 
River  country  to  Washington  and 
Oregon.  It  has  a  Canadian  license 
to  export  gas. 

Three  other  companies  .seek  !n 
supply  the  Pacific  North we.'t  wiin 
Canadian  gas.  .Another  would  pipe 
gas  to  the  area  from  the  San  .Tuan 
Basin  in  Colorado  and  New  Mexico. 
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Sueeesf  in  North  Ookoto 


JASPER 

OIL  CORPORATION 

Three  week-  one  the  Jrnseo  Mo.  1  Well  drtlled  bv  kA,  B  Rudmon 
— Jasoer  O'l  Corp,  et  pi.,  up,  cempUfed  pnd  's  now  rated 

MOO  BBLS.  A  DAY  with  on  SB  FT.  PAY-ZONE 

Word  hos  lust  heen  received  pf  pn  even  greoter  success,  the  some 
team  hoving  completed  the  Hnn?  Honjen  Mo.  t  with  on  indiCPted 

191  FT.  PAY-ZONl 

This  IS  the  9th  producer  m  which  Jospr-r  hos  on  interest.  The  next 
well,  close  to  the  Honsen,  will  he  spudded  in  ohput  Mpreh  lOth. 

Af  latper  hot  on  interest  In  130  drill-sitei  in  the  rich  Beover- 
fodge-Tioga  (Williston  Batin)  area,  the  eompony'i  growth 
potential  it  apparent. 

WE  RECOMMEND  THE  SHARES  FOR 
OUTSTANDING  APPRECIATION  POSSIBILITIES 


Authnnzed  cppitnl  1.300,000  Shores  pt  *t  OPr  vplue  Outstond'nq 
645.000  shores  Mo  vendor  stock  No  options;  firm  underwriting 
only.  Cs'er  Holf  n  Million  DoUprs  plpced  pt  the  disoospl 
of  the  CPmpony  in  the  post  few  months. 


BOUGHT -SOLD -QUOTED 
filOBF,  SEfliRITIES  CORPORATION  ITI). 

A.  J.  Bendoll,  Bret.  ' 

751  Victoria  Square  (PL.  7971'  Mantreol,  Canada 


?  C  A  'Quofifi 


Strong  Cash  and  Land  Position 
National  Pete  and  Northland  Oils 

Calg-ary — The  continued  develop-  ,  being  placed  on  production.  Thirty- 


***  «t*^*danv*^  through  ^^Hy.  a  flow  of  mud  and  ]  Calgary.— At  a  special  meeting drop  from  1951  net 

1.600  000  cubic  feet  and  a  recovery  !  h®r®.  shareholders .  of  Fargo  Oils  1  w  a‘°  cents  a 

a  »/4th  inch  choke,  a  ®P'^?y  of  1,000  feet  of  oil  and  150  feet  of  i  Ltd.  notified  a  proposed  increase .  ^  -  P®ym®nt  for 

10  minut^  and  ®n  oH  salt  water.  Seaboard  is  now  trying  i'"  company's  capitalization  by  th® '  Ip  »i4^  905  review  amounted 

minutes.  Recovery  was  390  feet  or  pjjgbiish  the  water  line.  Previous! creation  of  three  million  class  -b"  : ‘®  *’^3,295. 

oil  and  30  feet  of  mud.  ine  noiCijp^j^  gg,^j  were  water  free  : shares  of  Cl  par  value.  Occ  reserves  as  af  December 

was  drilled  to  5  5] I  feet  ana  casinbi^^  between  Bale  of  new  shares  will  enable  31.st  are  estimated  at  369.200  tons' 

was  set  to  5,476  feet.  ^„„i,*ocHhLs  depth  and  the  end  of  the  latest  ^®Lgo  to  carry  out  an  agreement  1  "'•in  average  value  of  0.365  ounces 

New  Superior  and  .  ®®5®c>®tc®  fe.=t.  This  would  give  the  well  bl-  '"Hh  General  American  Oil'  Co.  of  P®r  ton, 

^rf^rnf^fhe^field^V  drming  pas”  ‘c"'«cn  19  and  29U  feet  of  pay  zone.  during  the 

edge  of  the  field,  is  arming  pasi  4  a  *  I*'"'  Purchase  400.000  class  “B"  shares  year,  a  total  of  5.55  feet  of  new| 

3,925.  ^  .  at  $1  a  share,  and  has  been  granted  ore  was  exposed  in  drifting  with 

*•*  ,  _  *.  ...  *  cans  empire  oils  Ltd.  reports  an  option  on  one  million  shares  at  an  average  value  of  .4  ounce  peri 

Anglo-American  Exploration  Ltd,  its  eighth  heavy  crude  producing  |  $1.50  a  share  due  Jan.  14,  1958.  and  ton  over  an  average  width  of  4  S 
Is  moving  in  a  rig  to  Anglo-Amer- ;  ivell  on  a  one  section  farmout  from  one  million  at  $1.50  due  Jan.  14. '  ft.  On  the  new  levels  below  thel 
lean  Camrose  No-2  an  east  offset  Canada  Southern  Oils  Ltd.  in  the  1963.  4625  a  total  of  134  feet  of  ore 

to  the  No-1  Viking  formation  di£-  Buffalo  Coulee  field  of  Western  |  Prior  lo  the  underwriting.  Fargo,  was  opened  by  drifting  on  the 

covery  well.  t.  •  ^  $400,000  cash  on  hand,  and '4750  Tt.  level  with  an  average 

The  well  found  about  6^  feet  of  1  The  well  Trans  Empire-Canada  holdings  included  100  per  cent  in- 'grade  of  .5  ounce  over  3  5  feel' 
Viking  oil  pay  zone  and  has  com- 1  Southern  Buffalo  Coulee  No.  7-1  tercst  on  1,070.000  acres  in  north-  and  on  the  5.025  level.  110  ft.  aver- 
pleted  drilling  at  3.224  feet.  It  willitested  the  Banff  sand  formation  eastern  British  Columbia  plus  an.  aging  .58  o^.  over  a  width  of  5.5 
he  placed  on  production  as  2,624  feet  to  2,645  feet  for  1,-  interest  in  Alberta  holdings.  (ft.  A  new  vein  is  partially  devel- 

as  the  servicing  rig  arrives.  :0W  feet  of  clean  oil  and  at  2,645  to  The  new  cla.^^s  “B”  shares  will  be  i  oped  on  the  3100  ft.  level  west 

❖  ❖  i -.663  for  50  feet  of  mud.  The  well  is  management  stock,  and  will  carry  [having  an  indicated  reserve  of 

Wefitem  Homestead  bottomed  at  2,663  the  right  to  elect  a  majority  of  the !  15,000  tons  of  above  mine  average 

reports  Westerol  Liard  Rapids  feet.  The  Banff  contact  was  at  2,*  board  of  directors.  i  grade,  which  cannot  yet  be  in- 

No.  1  well  Ls  starting  to  rig  up  and  620  feet.  There  are  three  million  no  par,  eluded  in  the  positive  reserve, 

clear  drilling  site  after  arrival  of  Tl^  \vell  is  the  eighth  on  the  common  shares  presently  author-'  Balance  sheet  shows  net  work- 

cat  train  with  equipment  from  Fort  southeast  quarter  of  section  22  and  ized.  of  w’hich  2,297.145  arc  issued.  |  ing  capital  at  end  of  1952  materi-, 

Simpson.  The  well  is  beine  drilled  completes  the  quarter  section  for  20  Fargo  has  completed  arrange-  ally  stronger  than  at  end  of  previ- ! 

in  the  MacKenzie  River  Basin  in  acres  siccing.  ments  for  the  drilling  of  10  explor- !  ous  year  at  $619,068  as  compared 

the  Northwest  Territories.  ,  TransEmpire  is  drilling  for  a  net  atory  oil  and  gas  wells  in  the  Peace  ’  with  $436,695.  , 

50  per  cent  interest  after  costs  have  - - - - — - - 

Chamberlain  Oil  A  Gas  Ltd..'  been  paid  for  by  100  per  cent  of  the  ^  w  if  f  f^  •  • 

»  Strong  Cash  and  Land  Position 

Viking  formation  gas  discovery.!  American  Lednc  Petroleum  Ltd.  ••  .  in  fmr  li  G  ^  eg 

Chamberlain  BindlossNa-1-33  about  I  announces  that  Bashaw-A.  R.  L.  /VmW  iitle* 

.50  miles  nbrth  of  Medicine  Hat  and  Bonnyville  No.  1  offsetting  combine  11  UllUflUl  I  “I"  UflU  11  OTlllluTlU  UllS 
20  miles  west  of  Saskatchewan.  Bonnyville  No.  1  producing  well, 

The  well  was  drilled  by  Cham-  has  found  30  feet  of  highly  saturat- 

berlain  and  associates  on  a  67,320  ed  sand  and  run  production  cas-  Calgary — The  continued  develop-  ,  being  placed  on  production.  Thirty- 

acre  farmout  from  Home  Oil  Ltd,  ing.  Interest  in  the  quarter  section  ment  of  National  Petroleum  Co. ;  three  feet  into  the  Madison  lime- 1 
Home  Oil  retains  a  10  per  cent  is  held  50  per  cent  by  American  Ltd.,  is  reflected  in  the  annual  i  stone  the  well  made  clean  oil  flow- 
carried  interest.  Leduc  Petroleums  and  .50  per  cent  statement  to  November  30th.  1952.  ling  production  at  the  -  rate  of  75 

Seismic  work  is  now  being!  Bashaw’  Leduc  Oil  Sc  Gas  Ltd.  The  company  sold  205,000  shares  [barrels  of  oil  per  day  on  several; 
carried  out  and  another  well  is  ’  ❖  ❖  O  for  a  total  price  of  $628,750  and  j  tests  prior  to  acidizing.  A  south 

scheduled  for  April.  Western  Homestead  Oils  Ltd.,  re-  Northland  Oils,  of  which  the  com- 1  offset  well,  exipected  to  be  struc- 

❖  ❖  ❖  .ports  the  British  American  South  Pany  holds  39.11  per  cent,  sold  1,- :  turally  higher,  is  presently  rigging 

Federated  Petroleums  Ltd.  is  Calmar  1-2  well  tested  the  interval  350,000  shares  for  a  net  of  $625,250.  and  will  be  drilling  in  a  few  days. 

moving  in  a  rig  for  a  D3  formation  6.356  feet  to  6.361  feet.  Valve  was  The  cash  position  is  further  |  National  has  a  50  per  cent  interest 
test  near  Phillips  Oil  Co.  Ltd.  anB  open  for  47  minutes,  gas  flowed  to  strengthed  by  fanning  out  potential  |  in  the  first  three  wells  and  a  50  per 
Husky  Oil  &  Refining  Ltd.’s  Pine  the  surface  in  15  minutes  and'well  oil  development  areas.  cent  participation  in  the  offset  well 

Lake  marginal  D2  formation  dis-  flowed  oil  in  44  minutes.  After  Comparing  the  1952  balance  sheet ,  and  surrounding  land, 
covery.  the  pipe  was  pulled  contained  1..570  to  1951.  current  assets  have  increas-  National's  Wilson  drilling  rig  is 

■The  well.  Federated  Pine  Lake  feet  of  clean  oil.  240  feet  of  water,  ed  by  ^30,8^.73  to  $756,671.81;  cur- [now  completely  set  up  on  locatiin  1 

No  4-27,  will  go  down  two  miles  establishing  a  pay  zone  of  110  feet,  rent  liabilities  have  been  reduced  I  to  make  tha  first  Devonian  test  on  , 
northwest  of  the  discovery  and  the  The  well  will  be  plugged  and  put  j  by  $59,137.30  to  $46,950.60;  invest- 1  company  lands  in  th«  Del  Bonita 
same  distance  south  of  Philips  Pine  on  production  i ments  at  cost  ha*’e  increased  by; area  by  deepening  the  Union  Na- 

No.  1  well,  a  shallow  test  which  ❖  ❖  ❖  $318,690.08  to  $454,827.04.  These  in-  tional  Del  Bonita  No.  1  well,  pres- 

was  abandoned.  I  WllricK  Petroleums,  Ltd.  reports  |  vestments  consist  almost  exclusive- !  ently  drilled  and  cased  to  5,293  : 

The  discovery,  made  in  1951,  .is  that 'it  is  planning  its  1953  develop- 1  ly  of  Imperial  Oil  Limited,  Trans  feet.  The  equivalent  of  the  D3  ‘ 
reported  to  be  puiyping  about  30 1  ment  program  which  will  be  di- |  Mountain  Pipe  Line  Limited  and  zone  should  occur  at  about  6.800; 

. — - - - — - I  Northland  Oils  Limted.  It  is  noted  i  feet.  The  company  holds  almost  ] 

_ _  -  '  that  while  holdings  of  1,564,570  150,000  acres  of  leases  and  reserva- 

shares  of  Northland  stock  are  car-  tions  dominating  a  long  anti-clin.all 
J  ried  on  the  balance  sheet  at  $236,-  fold  running  for  approximately  50' 

;  109.70,  they  have  a  current  market  miles  northwest  of  this  test. 

^  I  value  in  excess  of  one  million  During  1952  the  affiliated  com- 

,  dollars.  The  value  of  National's  por-  pany,  Northland  Oils  Limited,  pur- 

_  _  _  ^  m  T-4  development  cost  of  the  !  chas^  for  cash  thrfee  priducing  i 

\  A  /  A  T*  L7  1  1  nine  free  wells  shown  on  the  bal-  i  wells  in  Turner  Valley  which  yield  I 

%/w  rA  I  pC  PiM  ance  sheet  at  $9.00  is  $318,732.81.  To  '  approximately  $75,000  per  year  net 

”  7  A  A  J.  yp.  balance  sheet  shows! income  and  arranged  a  land  deal; 

K,  current  assets,  sundry  liquid  assets!  with  Sinclair  041  Company  of  Can- j 

'  and  investments  totalling  $1,248,- ;ada  limited  on  aipproximately 

iSK.y  s  mm  I  439.33  against  total  liabilities  of; half  of  its  12,000  acre  holdings  m 

: $46,950.60.  [the  Sullivan  Lake  area  whereby  | 

I  The  company  has  arranged  for  iNorthland  retains  one-sixteenth; 
avour  mm  ^  the  drilling  of  three  wells  on  com- 1  gross  over-riding  royalty.  The  pres- 

pany  lands  during  1952  at  no  cost  ently  drilling  wildcat  well  thereon  | 

.  ^,1- to  the  oomipany.  Operations  on  two  |  has  just  been  announced  by  Sin- 

I  i  ®f  these,  McIntyre  National  No.  1 ;  clair  as  tested  at  2,800,000  cubic , 

land  Regency  National  No.  1,  were  j  feet  of  gas  per  day  from  the  top 
'  suspended  for  the  winter  after  they  ;  of  the  Viking  sand,  and  an  addi-; 
had  run  and  cemented  production  tional  6.000.000  cubic  feet  of  gas 
'  -  'casing  into  the  tap  of  the  Malison 'per  day  from  the  top  of  the  Mad- 

*  I  limestone.  They  are  now  ready  I  Ison  limestone.  This  eight  and 

^  !  to  be  drilled  in  and  completed  with  I  eight-tenths  million  cubic  feet  of  i 

j  the  new  acidizing  plug  method.  The  j  gas  per  day  indicates  a  very  .sub- 
1  third  well,  a  wildcat,  Northland  j  stantial  gas  reserve.  This  well  is 
Put  Seaxram’s  “83”  to  the  water  test.  iNational  Blood  No.  l.  is  presently; drilling  on  to  teat  for  oil  in  the 

,  .  |,r  'being  completed  preparatory  to 'Devonian.  _  _ 


Meeting  the  Challenge 

In  forty-one  months  in  the  long  air  battle  of  World  War  II, 
Squadron  416  guarded  our  .shipping  .  .  .  shared  in  attacks  on 
enemy  convojs  .  .  .  took  toll  of  railway  stock  and  vehicles. 


WATER 

reveals  whisky  s 
true  flavour 


canadair-  . 

AGaad  Place  to  Wark 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 


and  bouquet. 


Seagrams  "83’ 

^a/uuHa/i^ftUk^ 

$ea0rani'$  Sure 


ARE  MILDER 

Canada's  Mildest  Cigarette 


who  oHer  senou'  moug  .  .  .  .  bfl 

h!;  viould  I'k®  ’'’J°;en»ice  o'  Canodoir  ! 
ported  05  he 

seven  years  ago.  ,n 

-When  I  made,  op  V  ,  looking 
oireraH.  "  “hot  bad  a  good 

Ur  a  line  o*  .^ot  and 

lufore.  As  '  finest  1®* 

see  some  of  O'®  know  that  I  mode 

rolling  off  our  lines,  1  K  „„ 

,he  right  decjtioa  ■ 

unlimited  future  m  Collinson 

There's  on  '“P®’  hundreds  !*’* 

that  eon  be  fou®®  finding 

young  ^ndo^r  •  ' 

1  careers  at  Can°d°.  „nd  who  will 

work  they  ''*‘®,  ^®hat  Conodoir  'S  « 
tell  you  ony  r.,-. 

good  place  - - 


This  famous  squadron  is  once  again  in 
Europe  .  .  .  re-cquipped  as  a  fighter  unit  with 
Canadair-built  F-86*  jet  fighters  .  .  .  ready 
to  accept  its  role  in  defence  of  the  peace. 

Canada  looks  w’ith  deep  pride  to  the 
men  who  make  up  her  Royal  Canadian 
Air  Force.  And  Canadair,  and  all  its  people, 
experience  a  great  .sense  of  accomplishment 
in  building  the  planes  our  pilots  fly. 

*IAodi  undtr  licence  from  Nerih  Amtricen  Avielien.  Inc. 

i 

CANADAIR 

LIMITED,  MONTREAL 


■ 

-  '  lSy> 
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f  ,  ,  ,  cil  and  .E.C.B.  The  sum  mey  be  ^  and  thus  leads  you  south  quickly. 


p  j  um  ,  !  ,  cil  and  .E.C.B.  The  sum  mey  be  ^  and  tnus  leaos  you  soutn  quiCKiy. 

X^UtlQOQ  IfiuSl  assumed  to  include  a  goodly  part!  j,,  rf,ie  course  we  ran  about  200 

(Continued  from  Page  1)  'of  the  cost  of  NR.U.  which  at  a  miie.s  along  this  back  stretch  and 
operation  of  non^go^rnniCTtal  in- i  Price  of  about  $35  million  is  to  be  ^it  No.  1  at  Sanford,  North  Caro- 
terests  in  this  next  step.  Atomic; 'he  last  word  of  a  reactor  entire-  ,ina  The  dtyr  took  us  through 
Energy  of  Canada  has  been  formed  jl-V  directed  toward  the  peaceful  and  Durham,  noted  for  the  Duke 
last  year  as  a  crown  company '  commercial  uses  of  the  atom.  family.  Bull  Durham  tobacco, 


drifts  for  shirtsleeves  is  not  hard 
to  take.  Meanwhile  I  get  my  daily 
laugh  reading  the  weather  re¬ 
ports  from  Canada. 


i  Current 


under  the  Atomic  Energy  Control 


Canada  in  Forefront 


and  Duke  University,  past  Chapel 


Act.  It  is  headed  by  Dr.  C.  J.  *  Canada  has  thus  the  site  of  North  Carolina 

Mackenzie,  who  also  is  the  presi-  far  spent  on  atomic  energy,  the.  University  nestled  amid  pines  on 
dent  of  the  Atomic  Energy  Cen-  country  has  been  able  to  stay  rightj  g  hill  top.  and  well  into  South 
tral  Board.  Four  of  its  eight  di-  in  the  forefront  of  development.  Carolina.  I  folded  at  Camden,  the 
rectors  are  representatives  of  Can-  Chalk  River  uses  heavy  water  to^  famous  horse  town,  and  went  to 
adian.i>ower  companies,  Calgary  stow  down  the  neutron  flux  in  con- ^  bed  in  a  downpour  hoping  for 
Power  Limited,  the  Ontario  and  irast  to  the  reactors  in  the  U.S.  i  better  things  on  the  morrow. 
Quebec  Hydro  Electric  Commis- ’  which  use  graphite.  N.R.X.,  inj  Columbia,  the  capital  of  South 
sions  and  Shawinigan  Water  and  operation  since  1947— but  presently  Carolina,  and  scene  if  Governor 
Power  Company.  A  fifth  director  is  in  repair— is  the  ‘'hottest  atomic!  jimmy  Byrnes’  doings  who  t'ok 
an  executive  of  Steel  Company  of  oven"  that  is  .it  allows  the  highest  !  ^  retreat  from  glory  to  be  the 
Canada.  As  Mr.  Howe  stated:  We  neutron  flux.  Its  succes  can  be  South  Carolina  governor  after 
feel  that  the  nroduction  of  power  is  measured  by  the  fact  that  latest;  having  tasted  the  sweets  of  See¬ 
the  concern  of  those  who  distribute  ■reactors  under  con.dniction  in  the;  retary  of  State,  is  aLso  a  pictur- 
power.  It  is  hoped  that  arrange- '  U.S.  are  based  on  the  heavy  water  I  gsque  old  city.  In  the  state  capi- 

menUs  can  be  worked  nut  .so  that  taechnique  developed  in  Chalk'  tal  are  stars  which  mark  the 

the  knowledge  of  Atomic  Energy  spot  where  General  (War  is  Hell) 

O’f  Canada  Limited  can  be  made  N.R.X.  has  excelled  in  the  pro-,  Sherman  nicked  the  state  build- 
available  to  those  organizations  and  I duct.ion  of  isotopes  for  which  there;  mg. 
that  these  organizations  ca.i  un-  ^  exists  a  world  demand  that  Chalk  * 

dertake  the  develoipment  w ork.-’  River  will  only  begin  to  satisfy;  It  started  to  ram  again  and  it 

It  will  take  some  convincing,  no  when  the  new  N.R  U.,  several  times;  rained  all  the  way  to  Fiorma 
doubt.  But  Ottawa  feels  that  the  more  powerful,  will  have  come  into  that  day.  First  milestone  of  note 
sums  it  has  spent  on  Chalk  River  '  production.  ,  was  Augusta.  Here  you  cross  t  e 

which  was  a  research  proposition  I.sotope  Products  Limited  a  pri-  Savannah  River  an  en  er 
and  not  run  along  commercial  lines  vafe  company,  formed  last  year  by  <  Georgia,  General  Ike  isen  ower 
are  entirely  reasonable  and  rather  four  Chalk  River  scientists  and;  ® 


(Continued  from  Page  1) 
former  head  of  the  Foreign  Ex- 
chage  Control  Board.  He  repeats 
the  official  description  of  the  Ca¬ 
nadian  exchange  market  as  one 
“where  the  rate  was  free  to  move 
in  response  to  the  normal  play  of 
economic  traces  without  official 
intervention  except  to  ensure  or¬ 
derly  conditions.”  The  higher  the 
Canadian  dollar  rate  went,  under 
the  impact  of  a  positive  balance  of 
trade  and  the  inflow  of  long-term 
investment  capital,  the  stronger 
were  the  incentives  for  “adjusting 


short-term  capital  movements.”  more  goods  and  services  from 
These  movements,  notably  —  “the  abroad  than  she  sold  and  paying 
repurchase  of  Canadian  securities  for  the  import  surplus  out  of  large 
by  Canadians  and  the  building  up  net  receipts  of  investment  capital, 
of  foreign  currency  abroad  on  the  In  the  light  of  Mr.  Rasminsky’s 
part  of  Canadians”  were  the  “prin-  argument  the  surprise  is  rather 
cipal  mechanism  which  demand  that  Canada  could  get  along  with- 
for,  and  supply  of  Canadian  dollars  out  net  capital  imports  during  the 
were  brought  into  balance,”  ac-  post-war  expansion.  If  Canada's 


cording  to  the  speaker. 


current  account  balance  sholud ; 


Mr.  Rasminsky,  incidentally,  I it; 
stresses  also  the  “rather  astonish- surprising  but  rather! 
ing”  fact  that  Canada  last  year  and  ‘•’’"S'  ‘ 

over  the  whole  post  war  period  ! 

u  u  v  GREAT  PLAINS  ELECTS  ! 
was  able  to  devote  such  a  high  g  ROBINSON 

proportion  of  its  output  to  the  ex-  Great  Plains  Development  Com- 
pansion  of  its  productive  capacity  pany  of  Canada,  Ltd.,  announce' 
without  on  balonce  importing  cap-  G.  Robinson  was 

^  ..u  J  TT-  r  •  iT  elected  a  Director  of  the  Company: 

ital  from  abroad.  Historically,  m  at  the  Annual  Meeting  of  Share-' 
periods  of  rapid  growth  Canada  holders  held  on  2nd  March.  1953, 

has  had  “a  weak  balance  on  oav-  ®  Special; 

_ .  _  .  .  .  ,  Meeting  of  Shareholders  at  which. 

ments  on  current  account,  buying 'g  By-Law'  increasing  the  number  _ 


of  Directors  from  9  to  10  was  sane- 1  Company  and  had  been  Manager 
tioned.  lot  the  exploration  and  production 

Mr.  Robinson  joined  the  Shell  I  area  in  Calgary,  Canada,  for  over 
Oil  Company  in  1925  and  served  three  years. 

with  that  Company  in  various  ca- 1 - 

pacities  until  July  1,  1952.  At  the!  Billings  of  Canadian  advertising 
time  of  his  retirement  he  was  j  agencies  in  1951  for  market  surveys 
■Vice-President  of  the  Shell  Oil  land  other  research  totalled  $133,936. 


Tri-analy tidal  Evaluation 
of  Securities 

For  0  fee  of  1  %  o^ortfolie  of  the  leading  market 
eppertunitiet  will  bPtet  up  to  suit  your  personal 
investment  requirements.  Special  situations  for  high  tax 
brockets— special  situations  for  capital  appreciation 
—special  treatment  for  small  portfolios. 

D.  W.  MITCHELL 

The  Western  City  Company  Limited 

544  Howe  Street  —  Vancouver,  Conodo 


encouraging.  In  the  past  fisjcal  year,  finanically  spon.sored  by  John  La- 


fair  to  be  the  Key  West  of  the 


the  Atomic  Energy  Control  Board  halt  Ltd.,  is  only  the  first  Canadian  regime  just  as  Inurmont, 

has  run  on  a  biiriact  of  .$13, B  mil-  company  adapting  isotopes  to  com-;  Maryland  was  Frank  in  oosc 
lion,  of  which  $12.3  millions  were  mercial  uses.  'See  Financial  Times,  velt  s  Shanghri  La.  I 

funds  appropriated  by  Parliament  of  March  6.  for  report  of  first  year;  Augusta  still  buzzc  wit  is 
while  over  one  million  dollars  were  of  successful  operations.)  There  Sood  threa  c  is  ^ 

raised  already  by  the  sale  of  com-  can  be  no  doubt  that  more  will!  smart  downtown  and  shabby  sub- 
mercial  products.  The  outlays  In-  follow  soon.  Highw'ay  No.  1  from  Augusta  to 

eluded  $5.4  million  for  n?w  con-  Charles  Frost  Co.  Ltd.  are  handl-:  Waycross,  both  in  Georgia,  is  a 
xtruction.  ing  the  pharmaceutical  isotope  urbs  en  route  to  'Washington. 

The  current  budget  provides  making  themselves  responsible  for!  road  which  goes  through  no- 
$29.2  million,  not  broken  down  for  I  (.he  required  purity  of  the  mate- j  where  for  200  miles.  My  friend 
both  the  National  Research  Coun-  rials  and  doing  research  which  en-  Babe  McDonnell  says  he  can 

larges  the  uses  in  the  medical  field,  make  85  on  it  easily;  but,  on  a 
The  value  of  the  isotope.i!  as  by-i  rainy  day,  I  felt  sixty  was  enough 
products  of  the  fission  proce.ss  will!  and  so  we  went  on  and  on  and  | 
be  one  factor  limiting  the  cost  of:  on;  and  on  and  on  and  on. 
atomic  power.  The  other  factor  re- 1  Up  with  the  dawn  and,  of  all 
mains  plutinium,  the  atom  bomb’  th'ngs.  a  ride  in  the  fog.  But 
material.  I  about  9  a.m..  the  fog  rolled  back  ' 


Augusta  still  buzzed  w'ith  its 


SPECIAL  SAILING 

TO 


PRE-CORONATION 

AND 

EASTER  4\\( 


about  9  a.m..  the  fog  rolled  back 
and  I  wa.s  able  to  open  out.  So 
;  r*  •  I  1  rolled  down  here  to  Clearwater 

'  MJiXpUnSlOn  and  got  located. 

(Continued  from  Page  1)  I  *1*  *5“  *♦* 

- - I  Here  1  am  at  Clearwater,  not 

commission,  the  South  Saskatche-! 

'far  from  the  rolling  blue  sea.  a 
wan  river  project  has  continued!  ,  ,,  .  .  .  .u  o- 

,  ,  ,  I  bare  15  minutes  from  the  Gulf  oJ 

to  provoke  a  lot  of  sour  comments  ...  -  _ 

,  ,  .  !  Mexico.  I  am  siting  m  a  cabin 

in  the  house.  Mr.  Tucker  has  main-;  ....  ,, 

. .  ,  !  which  has  all  the  comforts  of 

tamed  that  it  will  now  be  necessary! 

to  convince  the  remainder  ofj  Sunbeam  Hotel 

Canada  on  the  feasibility  of  the  ^^^st  of  a  grape 

undertaking.  All  the  C.C.F.  govern- 1 

ment  had  done,  he  maintains,  is  to'  j  ^his  is  going  to  be  hard 

attempt  to  make  political  capital'  believe  to  such  readers  as 
out  of  the  c:.  ding  irritation.  Pre-i  ^gy  struggling  to  get  on  a 
mier  Dougla.s  has  countered  th*?lt'  Windsor  street  car  or  the  bus  for 
it  was  not  the  country  which  had;  Antigonish.  but  when  I  want  a 
to  be  convincetl.  but  only  ^the  Lib-  grapefruit  1  go  ooit  and  pick  one. 
oral  party  at  Ottawa.  -^y  breakfast  for  tomorrow  is 

In  his  budget  address  Mr.  Fines  dangling  over  my  head  outside, 
warned  that  such  monster  crops  as'  a  dull  yellow  glow  up  amid  the 
were  garnered  last  year  .should  not!  fragrant  blossoms  and  dark  green 
be  presumed  to  be  normal.  Re-,  leaves. 

sources  Minister  J.  ft.  Brockelbank,  And  so  they  do  here.  The  oran- 
has  forecast  that  the  province's  1953;'  ges  hang  in  the  trees  across  the 
oil  production  may  even  exceed  j  street.  The  grapefruit  plop  down 
3,000,000  barrels.  He  predicted  that  |  once  in  a  while  close  to  my  Pon- 
1.000  to  1,200  wells  would  be  drilled!  Hac.  The  orange  blossoms  are 
this  year.  At  the  present  time  there  |  pungently  fragant  beyond  all 
were  516  oil  wells  and  35  gas  wells  |  belief.  It  haunts  you  in  the  morn- 
capable  of  producing.  I  >03  when  you  wake;  it  wafts  up 

On  the  other  hand  it  was  shown'  ^00’’  nostrils  in  mid-afternoon; 
that  the  cost  of  operating  the  Sas-|  soothes  you  to  sleep  with  its 
katehewan  hospital  plan  was  $15,-1  beautiful  pungency  at  night.  If 
172., 564.  including  $302,823  attribut-  asphyxiated, 

able  to  1951.  Ho.spital  (axes  and  ask  them  to  put  you  to  sleep  with 
mi.scellanenus  revenues  totalled  f'’a?'-ance  from  orange  blos- 
$6,132,031.  Contributions  from  thej 

provincial  treasury  had  been  $9.-!  f  few*  we^ks-far  too 

0in,.532.  From  the  provincial  edtica-,  g^  jg^ing  my  ease  here 

tional  tax,  however,  would  come,  this  grape  fruit  grove,  with  the 
$4..500.0no,  leaving  a  debt  of  a  simi-j  exotic  birds  talking  sweet  lan- 
lar  amount  to  be  met  by  general'  guage  to  each  other,  while  the 
revenues.  keeps  the  temperature  up  to 

eighty  something  every  day, 
Ti>int%n9  Then  at  night,  as  the  ads  say  I 

i  ^nipub  y„eier  blankets. 

(Continued  from  Page  1)  Food  here  is  delightful.  Salads 

town  and,  in  no  time,  had  crosseiT  |  risht  out  of  the  ground,  fruits 
the  Mason  Dixon  Line  and,  later  !  the  trees,  and  seafood  right 
on.  the  Potomac  River,  to  get  our-  !  out  of  the  ocean.  That  applies 
selves  solidly  into  the  south.  We  i  whether  you  eat  in  restaurants 
called  it  quits  at  Warrenton.  a  ;  or  whether  you  have  meals  in 
horsey  town  outside  Washington.  I  your  cabin.  Here  with  a  white 
and  while  a  full  monn  came  up,  neat  gas  stove,  refrigerator  and 
went  early  to  bed.  A  day  and  a  modern  .sink,  meals  appear  like 
half  had  brought  us  at  least  to  ,  magic,  and  disappear  that  way 
bare  roads.  light  overcoat  weath-  1  loo.  If  you  can  live  on  salads  and 
er.  and  half  way  to  the  south.  ^  fruits  and  seafood,  this  is  the 
Highway  No.  15  is  a  road  j  life, 
which  goes  through  nowhere  j  This  hu.sincss  of  trading  s'oow- 


And  so  they  do  here.  The  oran- 


Tempus 

(Continued  from  Page  1) 
town  and,  in  no  time,  had  crossed 
the  Mason  Dixon  Line  and,  later 
on.  the  Potomac  River,  to  get  our¬ 
selves  solidly  into  the  south.  We 
called  it  quits  at  Warrenton.  a 
horsey  town  outside  Washington, 
and  while  a  full  monn  came  up, 
went  early  to  bed.  A  day  and  a 
half  had  brought  us  at  least  to 
bare  roads.  light  overcoat  weath¬ 
er.  and  half  way  to  the  south. 

Highway  No.  15  is  a  road 
which  goes  through  nowhere 


England's 


April  weather . ; ; 
the  pre-Coronation  festivities 
.  .  .  Easter  . .  .  and 
the  history-making  Coronation 
ceremonies. 

Sail  in  luxury  aboard  the 
world-famous  Empress  of 
Scotland,  direct  from 
New  York  to  Liverpool. 

First  Class  1246  up. 
Tourist  $156  up. 

Attittance  with  passports  and  full 
Information  from  your  own  travel 
agent  or  any 
Canadian  Paeifie  office 


Lord  Calvert 


GxnaJljiaM  Gcuci^ 

RELAX  MORE -TRAVEL  BY  SHIP  j 


mm 


loRD  Calvert 


A  Brief  Report  on  1952 
b'y  Celanese  Corporation  of  Arnerica 


Net  sales  in  1 952  were  $  J  66,7 1 1 ,033  compared  with  $202,65 1 ,01 4 
in  1951.  Earnings  for  the  year  amounted  to  $9,214,367,  com¬ 
pared  with  $24,800,263  in  1951.  Earnings  per  share  of  Common 
Stock,  after  providing  for  dividends  on  the  Preferred  Stocks, 
were  17^  compared  with  $3.56  in  the  previous  year.  Dividends 
of  $2.25  per  share  were  paid  on  the  Common  Stock  compared 
with  $3.00  in  1951. 

Since  the  middle  of  1951,  the  textile  industry  in  the  United 
States  as  well  as  throughout  the  world  has  been  in  a  badly 
depressed  condition.  The  evils  of  scare  buying  and  accumula¬ 
tion  of  inventories  arising  at  th'e  beginning  of  the  Korean  War 
have  been  difficult  to  overcome.  We  had  looked  for  a  substan¬ 
tial  recovery  in  1952,  which  materialized  in  the  third  quarter 
but  thereafter  tapered  off.  At  the  present  time  there  has  been 
a  moderate  improvement. 

New  approaches  are  under  way  to  stimulate  the  market’s  use 
of  acetate  yarns  and  fibers,  as  we  recognize  that  entirely  new 
selling  techniques  are  necessary  in  what  has  become  a  highly 
competitive  market.  The  Company  has  had  little  benefit  from 
defense  spending. 

Realizing  the  necessity  for  greater  diversification,  considerable 
effort  has  been  put  behind  the  chemical  and  plastics  business 
to  increase  our  volume  and  to  provide  additional  products. 


The  results  have  been  satisfactory— our  chemical  volume 
having  increased  during  the^year.  The  new  chemical  plant 
at  Pampa  was  brought  into  production  in  the  last  quarter 
1  of  the  year  and  this  should  provide  additional  opportunities 
in  1953.  The  volume  for  plastics  was  substantially  maintained 
during  the  year  and  with  the  development  of  new  uses  should 
be  improved  this  year. 

A  new  color-pigmented  yarn  was  introduced  during  the  year 
and  rapid  strides  are  being  made  in  providing  production 
facilities  to  increase  the  available  volume.  The  yarn  is  marketed 
under  the  trade-mark  “Celaperm”*  and  should  open  up  new 
fields  in  fabrics  made  of  combination  yarns  and  reduce  dyed 
fabric  costs. 

We  are  pressing  ahead  with  our  foreign  activities  in  Canada 
and  the  Latin  American  countries.  In  Canada,  initial  difficul¬ 
ties  with  the  pulp  plant  have  been  overcome  and  the  plant  is 
now  in  full  production.  Production  in  the  Latin  American 
plants -is  proceeding  satisfactorily. 

For  1953,  the  outlook  for  increased  consumption  of  yarn  and 
fiber  by  mills  looks  favorable  and  we  look  forward  to  a  larger 
volume  of  chemicals  and  plastics. 

Excerpts  from  the  Chairman's  and  President's  letter. 


SUMMARY  OF  REPORT  ON  OPERATIONS 


CHEMICALS 

Sales  of  the  Chemical  Division  set  a  new  high  record  in  1952. 
The  higher  rate  of  output  which  was  reached  in  the  last  half  of 
1952  is  expected  to  be  exceeded  in  1953  due  to  the  completion 
of  new  production  facilities  and  the  increased  rate  of  consump¬ 
tion  in  the  chemical  industry  at  the  current  high  levels  of 
business. 

Thp  Company’s  second  major  chemical  plant,  located  at 
Pampa,  Texas,  was  brought  into  operation  in  the  fourth 
quarter.  TJiis  plant  produces  acetic  acid,  acetic  anhydride, 
acetone  and  methanol  from  petroleum  hydrocarbons  by  a  new 
process  developed  at  the  Company’s  petroleum  chemistry 
research  center  at  Clarkwood,  Texas.  At  the  Chemcel  Plant  at 
Bishop,  Texas,  new  facilities  for  the  production  of  paraformal¬ 
dehyde  and  trioxane  were  brought  into  operation  in  June. 

Additional  facilities  under  construction  at  the  Chemcel  and 
Pampa  plants  are  scheduled  to  begin  operations  in  1953  for 
the  production  of  normal  ^utyl  alcohol  and  vinyl  acetate, 
two  basic  organic  chemicals  of  major  industrial  importance 
which  also  should  aid  in  diversifying  the  Company’s  chemical 
operations. 

TEXTILES 

During  the  first  six  months,  sales  of  the  Textile  Division  were 
below  those  of  the  previous  year  for  a  similar  period.  However, 
the  downward  trend  was  reversed  in  June,  with  the  result  that 
third  quarter  sales  showed  a  sharp  upturn.  While  the  fourth 
quarter  did  not  equal  the  level  of  third  quarter  sales,  it  was 
well  ahead  of  the  same  period  in  1951.  Comparing  the  second 
six  months  as  a  whole  with  the  same  period  in  1951,  yarn  sales 
were  well  ahead. 

The  exceptional  color  fastness  of  Celaperm  yams  and  their 
relatively  low  cost,  together  with  the  opportunities  they  pro¬ 
vide  for  achieving  new  fabric  effects,  is  expected  to  prove  a 
strong  stimulus  to  the  textile  industry.  Shipments  of  these 
yarns  arid  fibers  attained  volume  proportions  in  the  second 
six  months  of  the  year. 

PLASTICS 

Sales  of  the  Plastics  Division  in  1952  were  slightly  lower  than 
in  1951.  Demand  for  all  plastic  products  at  the  beginning  of 


the  year  was  at  a  low  level.  High  inventories  in  the  fabricators’ 
hands  and  a  supply  of  materials  in  the  market  in  excess  of 
demand  caused  a  slackening  off  in  sales.  However,  as  inven¬ 
tories  at  the  fabricating  level  were  reduced,  an  increased 
demand  made  itself  felt  after  the  middle  of  the  year. 

The  demand  for  certain  types  of  film  in  the  fourth  quarter 
more  than  equalled  our  productive  capacity,  with  market 
indications  that  the  continuing  demand  would  keep  our  facil¬ 
ities  operating  at  capacity  level  through  the  first  six  months  of 
1953.  Plans  are  under  way  to  increase  the  production  of 
polyethylene  film  which  was  produced  and  marketed  in  limited 
quantities  in  1952.  Progress  made  in  developing  new  uses  for 
acetate  sheeting  is  expected  to  result  in  additional  volume. 

CANADA 

Our  Canadian  affiliate,  Canadian  Chemical  &.  Cellulose  Com¬ 
pany,  Ltd.,  was  organized  to  consolidate  our  Canadian  opera¬ 
tions  conducted  through  separate  subsidiaries.  These  operations 
are  the  base  on  which  is  being  built  an  integrated  Canadian 
industry  which  will  utilize  cellulose  from  British  Columbia’s 
forests  and  hydrocarbons  from  Alberta’s  oil  and  gas  fields. 
Good  progress  was  made  on  the  construction  of  the  petro¬ 
chemical  and  cellulose  acetate  fiber  and  yarn  plant  of  Canadian 
Chemical  Company,  Limited,  a  subsidiary,  at  Edmonton, 
Alberta.  This  plant  is  scheduled  to  commence  partial  opera¬ 
tions  by  the  middle  of  1953  and  be  in  full  operation  by  the 
end  of  the  year. 

LATIN  AMERICA 

Operations  of  our  affiliates  in  Mexico  and  Colombia  continued 
on  a  profitable  basis  and  their  production  was  expanded  during 
the  year.  Installation  of  additional  equipment  to  increase 
staple  fiber  production  will  be  completed  in  1953. 

Viscosa  Colombiana,  S.  A.  was  established  in  association  with 
Compania  Colombiana  de  Tejidos  (Coltejer),  the  largest  cotton 
textile  company  in  Colombia,  for  the  operation  of  a  rayon 
plant  at  Medellin.  Production  of  good  quality  rayon  yarn^ 
should  provide  the  opportunity  for  greater  fabric  development, 
with  fabrics  combining  both  acetate  and  rayon  yarns. 

In  Venezuela,  construction  of  the  acetate  yarn  plant  of  Celanese 
Venezolana,  S.  A.  near  Valencia,  was  completed  in  1952  and 
production  begun  in  the  fourth  quarter. 


A  copy  of  the  Annual  Report  to  Stockholders  will  be  mailed  on  request  to  Dept.  201 
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All  of  Canada  Has  Shared  in  the  1952  Expansion 


Lead  of  Central  Provinces  Has  Been  Reduced  By 

Rapid  Growth  of  'Hinterland’  Industrial  Structure 

—  -  * 

Secondary  Industries  in  Novo  Scotio;  Mining  in  New  Brunswick;  Oil 
and  Gas  on  the  Proiries,  All  Point  to  o  Reawakened  Economic  Drive  for 
o  Fuller  Life  Throughout  the  Country  —  British  Columbio  Has  More 
Fully  Integroted  Its  Economy  ond  Now  Presents  b  Picture  of  Consider* 
able  Self-sufficiency  with  "Surplus"  Troubles 


There  appeared  recently  an  article  written  by  an  Ottawa  ;  linp'  and  ter-| 

editor  for  an  Ontario  weekly,  in  which  the  writer  made 

protest  ajrainst  exapjrerated  ideas  of  the  scale  of  western  g,.  Lawrence  River  and  several  i 
development.”  It  was  an  extraordinary  indication  of  the  thousand  miles  of  new  distribution: 
unwillinprness  to  see  western  Canada  in  its  true  lipht.  linc.s  and  many  new  sub-stations  | 
It  reflects  also  the  extraordinary  unwillingness  to  see  have  been  added  as  well,  since  1946,  | 

anything  else  in  its  true  light,  when  it  does  not  pay  tribute  number  of  customers, 

.  , ,  ,  ,  ,  ,  j.  1.  L  *  •  , ,  '  served  has  increased  from  124.844  ‘ 

to  the  tremendous  development  that  has  gOne  on  in  the  194987 

Central  Provinces.  •  *  x,  •  ^  .  ...... 

New  industries,  both  large  and  | 

One  does  not  need  to  take  anything  away  from  theijn,^!!  1,^^^  established; 

great  expansion  which  industry  and  internal  commerce  have  throughout  Shawinigans  territory.! 
shown  in  Ontario  and  Quebec  in  the  past  few  years  to  go  j  The  largest  of  the.se— the  first  of| 
on  record  that  the  greater*significance  lies  in  the  awaken- !''■'  the  world— Ls  Quebec 

ing  of  secondary  industry  in  the  areas  which  are  too  fre-!^’’""  Titanium  Corporations 
Quently  merely  regarded  as  the  producers  of  crops  and  raw 

material  and,  sometimes,  surplus  labour.  rence  are  smelted  in  tremendous! 

One  of  the  two  major  charts  re-#  ■  -  u  u  .  ^  'electric  furnaces.  Other  new  plants  j 

I  muskeg  and  bush  before.  Iron  ore'  ^ 

produced  in  Dhis  Ls.sue  of  The  Fin-;^^j  are  turning  out  carpets,  electric 

•ncial  Times  shows  with  consider-  oil.  have  reached  a  point  of  silk  and  woollen  tex- 

able  clarity  that  in  the  matter  of  ploration  and  development  where  '^'nii’ing.  abrasives,  plastics, 

new  capital  investment  the  central' they  will  become  important  items  mention  new  asbestos  mines 

.  ,  ,  -J  J  :  #  1  *  •  u-  wood-workmc  plants  of  vari- 

provinces  have  indeed  provided  a  of  long  term  weighing.  ,  .  ,  . 

,  X  ,,,  ,  .  X.  ^  »r.u  J  •  J  A  •  *  u  kind.*?.  This  indiu^itrial  expansion! 

great  lead,  although  in  the  case  of  The  secondar^v  industriCxS  too  have,  ,  ^  . . 

^  ,  «  1  •  •  T»  •  i.\  of  Quebec  IS  still  going  ahead.  For 

Quebec  there  has  been  some  slack-  grown  again  in  1952.  Here  is  whati  ,  ,  .  .  ,  , 

ening  of  the  pace  in  1952.  :  Canada  .s  largest  private  utility  has|  *  7  , 


But  the  important  .thing  that  one 


4  u  A  Au  J  -  both  associated  with  Shawinigan 

to  say  about  the  upward  surge  o{\  .  ,  ,  ^ 


Prtpartd  by  O'.  Hu*t  Msssu*  for  Tht  financial  Timas 


■ _ ,  _  .  ,,  Chemicals  Limited,  are  under  con-  _ _ _ _ — _ - — - - 

must,  review  in  the  Spring  of  1953  j province.  struction  at  Montreal  East  and  Var-  c-  ..  .u  .  .  ij 

I.  tVio  that  thp  nrovincpsi  "I"  many  towns  and  cities  new  ‘  iionireai  i:.a.i  ana  var  course  of  future  development  have  been  investment  forecasts  run-  Scotia  are  now  in  progress:  the  produced  from  natural  gas  in  the  available  for  export  over  a  period 

w  not  tne  lac ,  i  .  p  inrin.trial  nlants  hav..  enriinp  i.n  latter  place,  too.  a  Nova  Scotia.  •  ning  to  several  million  dollars.  iStrait  of  Canso  Causeway,  the  j  chemical  end  of  the  combined  ope-  of  five  years. 

which  have  alw’ays  led  the  parade;  '  '  P  s  p.  13,,^^  electric  furnace  plant  is  being  Nova  Scotia's  oldest  industry  is  Considerable  interest  in  the  salt-  Yarmouth-Bar  Harbour  (Maine)  ration  will  be  used  in  the  metal-'  Westroast  Transmission  Company 

are  .still  leading  it  but  the  fact  that!*’™'’®'  overnight  like  a  crop  of  .  .  her  fisheries  and  in  terms  of  pro-  limestone  deposits  has  been  dis-  Ferry,  the  North  Sydney-Port  aux  lurgical  procc.ss  to  recover  nickel  has  cleared  all  legal  obstacles  ex- 

.4  i««a  tha  nno  ',.r«n  arMs  and 'mushrooms.  But  unlike  mushroom.s.  s  ^  duction  and  employment  one  of  played  by  chemical  firms,  since,  Basques  (Nfld.)  Ferry  and  the  copper  and  cobalt.  Development  of '  cept  one  to  its  building  a  pipeline 

at  long  last  tne  one  crop  area,  a  fmm  rarafni  P’''’g>'ammc  of  The  Electric  Reduc-  the  largest,  second  only  to  agri-  the.se  two  minerals,  of  which  mil-  Halifax-Dartmouth  Bridge.  These  ore  bodies  on  the  Lynn  Lake  area  to  .serve  the  Pacific  Northwest 

basic  industry  provinces  are  forg- re.uiieo  irom  careiui  Company  Limited  Several  culture.  It  is  the  post-war  devdl-jlions  of  tons  of  each  exist,  are  the  in  the  long  run  may  prove  moreiof  northern  Manitoba  will  provide : .stales  as  well  as  Vancouver.  This 


city  of  manufacturing  outlets,  and  ...a.nc.  territory  1  Some  of  the  trends  in  this  develop- 'Cape  Breton.  Mindamar  Metals  Cor-  ment  is  sumcicnt  to  move  me  1  proximity  to  the  city.  Edmonton  Feb.  16, 

peneral  enlivenment  of  the  local  Potentialities.  Existing  industrial!  ''  '  ment  arc  basic,  others  are  second-  poration  has  in  production  a  plant  imagination  somewhat  but  at  this  appears  certain  to  be  cho.'ien  as  the  Looking  for  the  eastern  market 

*  plants  have  had  to  expand  their!  Coincident  with  this  growth,  and  ary.  All  of  them  are  interlocking.  I  of  500  tons  daily  capacity.  Chief  stage  one  can  only  speculate.  [site  for  other  refineries.  Already, are  Western  Pipe  Lines  of  Winni- 

economy.  facilities  in  manv  eases  to  keenllargelv  resulting  from  it.  has  been  Probably  the  farthest-reaching  ! product  is  a  gold-silver-lead-zinc- !  The  Canso  Causeway  which  rivals  investigations  into  a  railroad  from  peg  and  Trans  Canada  Pipe  Lines 

Canada  in  1952  was  a  prosperous:  ^  ^  ^  4,...reo«,ie  ^1  e  -a  movement  is  the  eastward  shift  of  I  copper  concentrate.  Other  Inter- ;  any  projtict  of  similar  nature  in  the  the  Pine  Point  lead-zinc  mincrali-|  Ltd.  of  Calgary.  Western;  having 

^  "  J  ; abreast  of  the  unprecedented  de-'^  tremendoUxS  volume  of  residential  ^yie  center'  of  operation  of  the  ests  are  investigation  deposits  in  |  world,  will  provide  permanent  con-  zation  in  the  Northwest  Terri- 1  contracted  to  supply  Northern  Na- 

country  where  activities  and  ®**!mand  for  their  products  _  capital  commercial  construction.  New  whole  Northwest  Atlantic  fisher- !  other  areas.  Breton  Island  w;ith  toi  ics  to  Edmonton  are  being  madeittiral  Gas  Co.  of  Omaha.  Nebraska, 

pansion  were  not  due  solely  to  the  ,  ,  home.s,  new  .stores  restaurants  I  Electric  Power  this  rail  line  is  built,  a |  with  gas  for  its  extensive  mid- 

unhealthy  stimulus  of  war  but  to  a  ^it-  tourist  camp.s.  moiels.  ^  garage-s!  does  Develo^pment^  of^power^facim^^^^ 

spreading  realisation  of  the  fact  that  machine  .shops  and  many  new  al  grounds  but  rather  that  exploi- 1  npid  the  long  term  development  men  showing^  in^res^^^^^^  future  in  the  uranium  field  since  it  turn  south,  serving  Canadian  com- 

t,he  country  indeed  had  a  future.  pngaged  in  the  power  busi-  Public  buildings  have  been  or  are  tation  has  increased  to  the  point  jof  a  “provincial  grid"  by  the  N.  S.  Port  -  Hawkesbury  -  Mulgrave  area.  close.st  area  with  sufficient  it.s  path  acro.ss  the 

that  the  future  was  open  to  all  who  v,-,,.  u-j  ,  •  .v  •  heins  erected  further  e.ndence  ef  "'here  it  is  not  profitable  for  morcipo^ver  Commission  and  private  where  the  causeway  will  be  situ-  f^^^urces  to  treat  northern  Ca-  prainc.s,  Trans  Canada,  sponsored 

Hared  to  risk  They  lere  also  due  "  ^  ^rected-further  evidence  of  ^3^,  pjy  3  gj^^n  area;  there  | companies  is  of  major  importance.  a7ed  as  a  potSlly  Advantageous  "fda's  u'aniuni.  Intensified  aeti-  by  Canadian  Delhi  Oil  Company, 

dared  to  ri.  k.  They  were  .  ue  generating  capacity  and  extend  prosperity.  Farmers,  too,  are  con-  is  no  more  room  so  to  speak.  Con- 1  When  complete,  it  will  mean  industrial  location  Eldorado  Mining  and  Re-  which  has  been  busy  proving  up 

to  the  fact  that  both  the  people  "fltheir  tran.smission  and  distribution  .'tantly  improving  their  establish-  sequently  many  fisherrnen  h^avejthe  inter  connection  of  the  various  The  Yarmouth-Bar  Harbour  Fcr-!^^"'"?  (1944)  Limited  indicates  that  since  the  sum- 

Canada  and  those  of  other  lands  -  .  .  .  ments  and  ufiliVincr  mnro  and  shifted  operations  easterly  which 'systems  to  allow  transfer  of  power  ry.  designed  to  carry  both  passenger,  “canium  may  be  shipped  to  Alberta  "icr  of  19a0.  ha.s  applied  for  permis- 

fn  narficinate  with  rapidly  nients  and  utilizing  more  and  more,  means  that  the  grounds  now  being  .from  areas  with  reserves  to  those  cars  and  large  transports,  will  faclli-ifo'’  treatment  before  too  long.  huild  the  longest  natural 

were  ea,.er  to  pariicipai  ,  rising  demands.  Since  the  war,  fhe  electrical  and  other  services!  harvested  are  those  nearer  Noyajwith  short  supply  and  hence  will  tate  trade  between  the  Province  and '  Sulphur,  alkali  and  gas  absorp-iS®*®  transmission  line  in  the  world, 

their  labour  and  the  money.  Shawini®an  has  actually  construe,  provided  by  Shawinigan.  IScotia.  This  gives  the  Nova  Scotia  ihelp  allay  seasonal  shortages.  the  eastern  United  States.  In  this  f’ori  plants  are  also  establishing  in  niore  than  2.0(W  miles  and 

stT-iu  4U-.  nortianc  nf  4  J  4  "  ,  ^  •_A.4  u  .4  •  lopcrator  the  advantages  of  nearness  |  Nova  Scotia  rivers  are  not  large,  respect  it  will  be  of  some  particular  Alberta  to  take  advantage  of  all-Canadian  route  to 

With  the  exception  p  ps  ^  ted  two  large  new  generating  This  is  no  overnight  boom.  It  is  to  the  home  port  and  the  proce.s-!and  most  hydro  resources  are  benefit  to  fish  processing  and  other  natural  ga.s.  Sulphur  is  being  pro-  Winnipeg  and  then  cast  past  the 
the  somewhat  pastoral  community  stations  with  a  total  capacity  of  !fc>’Jf'(fcd  on  a  sound  (jconomic  basis  [sing  plant.  The  competitive  posi-i  nearly  100  per  cent  developed  at  industries  marketing  perishable '  duced  at  a  plant  operated  by  the  .'hore  of  Lake  Superior  to 

of  Prince  Edward  Island,  there  was  520  000  horsPT.nwpr_mnrc  fhan  finiand  represents  the  oneninc  un  ofi^'®"  strengthened  because  the  [least  in  demand  and  economic  goods.  Year-round  service  will  be  Shell  Oil  Company  at  .lumping ' ‘'"f»’Panics' plans  as 

or  I'rince  n^awara  nianu.  520.000  hor.sepower-more  than  60  represenis  me  opening  up  processor  can  market  a  feasibility  warrant  such.  The  trend  provided,  whereas  prc.sent  facilities,  Pound  near  Calgary  and  oiher  not  been  approved. 

not  a  province  in  Canada  last  year  pgr  cent  of  the  total  capacity  ofjPC"'  horizons  for  the  province  ofifresher  product.  jnow  is  toward  stream  facilities  operate  during  summer  months  plants  are  planned  for  the  Turner  Oil  Production 

whose  economic  pace  did  not  the  entire  sy.stem  in  1939.  They  are; Quebec.  [  pgrt  and  parcel  of  this  develop- | csins  coal  as  fuel.  Develop-  only.  „  ,  „  Valley  and  Edmonton  areas.  Econ-|  Alberta's  huce  ea.s  reserves  have 

quicken  sharply;  whose  total  capital  the  No.  3  powerhou.se  of  195.000  But  to  stress  these  things  !rd"meAent%n"s  7irru%'’lAsu'}e  res^At  re¬ 
employed  did  not  far  exceed  the  horsepower  at  Shawinigan  Falls,  Ontario  and  Quebec  does  not  re-  the  growth  of  processing  plant  and  [  si'fflciency.  over  existmg  link.^  The  bri(ige|,he  surplus  gas  from  the  plant's  in  \9.52  ^A^bertAA  72  AiW^llrnro’ 

amounts  of  1951.  whose  labour  force  completed  in  1948,  and  the  325.000  quire  that  one  ignore  that  which  capacity.  Steel  and  wood  trawlers  j  Transportation  Pro.jects  probably  c^stitute  a  boost  tA ^®®‘'fluccd  an  estimated  .58,000.000  Lrl 
was  not  increasingly  diversified  honsepower  Trenche  development,  has  taken  place  in  other  areas.'fu^  '  Four  major  transportation  pro-  busine!^  in  the  largest  metropolitan  ?  Some  300  Canadian. 

.„d  trained  for  new  akllK  whose  ,h.  newest  and  largest  single  nnlt|where.  Irulh  t,  1.11,  Ihe  new  de-iS.  r;v1ee''’T““MfowinTll|nr"J  mTuie'n'  SmTUVT,  eln  S'fn'TnTSre  Z.  .SSl'Sl,  ''""I 

population  income  did  not  reach  on  the  system,  which  came  into  full! velopment  was  much  more  badly  give  evidence  of  this  almost  spec-  a  .  MWUg^^tga  !  marketed  as  fuel  ! exploration  and  devSment®  du7- 

new  high  levels,  and  whose  econ-  production  in  1951.  'needed.  tacular  trend.  From  1946  to  1951  Wlia  111  OeriM  •  .  •  ,  Large  salt  deposits  provide  theiing^  1952  while  pipe  liL  and  rA 

omic  indices  did  not  show  a  grow-!  I Lre '’registered  Ync'reased^’from'^fi  ^°'v  ‘here  is  a  new  life  al.so  in, building  permits  for  a  total  nfiQ^jy  ®  Ae"  sAt  ^plant  Operates investments  bring  this  total 

.  ..  .  ...  mm _ _  n  •  gers  regisierea  increasea  irum  . «fis  71A  nil  fnr  fVio  .vVinlo  iQ.si  iVi.''  .  piani  operates  inu-  rnnr<»  fVi=n  <iinnon(wi 


ing  of  the  real  wealth.  j  The  ^Maritime  Provinces 

■What  are  the  odds  then  on  the  Brunswick,  so  long  regarded ,  ware  stores,  the  bank 


gers  registered  increased  from  11 
to  91;  at  the  end  of  the  1952  regis¬ 
trations  totalled  131. 


the  west,  where  Manitoba,  Alberta  $68,714,021  for  the  whole  of  1952. !  ^jljgj.|3  producing  about  20  000 1 *4*^'^  $310,000,000. 

.4.  •  U4  e  Calgary  followed  with  $S2.796.622  “q,"  -rhic  r,i,„4  V.!  The  vast  investments  in  oil  have 

and  the  province  in  between.  Sas-  ^^orth  of  construction  listed  on  the  ^  .  northern^  AmeHa^’reS Alberta  the  only 

katchewan,  are  all  vicing  with  one  books,  Lethbridge  reported  1  covers  20  tons  of  chlorine  anH Province  in  Canada.  .At 


. . •  -  voc  ine  suppressea  areas, ;  groceries  and  the  homes  of  New  piams  nas  oeen  largely  in  me  Iiaiius  ,,  ,  ,  ,  ,  .  '855  and  Medicine  Hat  S2  373  080  ir - >>4  xii44fiiiic  anu  it  tx..  o<  .q,,  ..  u-j  4»4.i 

might  head  “Central  Canada  Still  ^here,  truth  to  tell,  the  new  de-  Brunswick  which  sociologically  interests  but  the  another  for  better  roads  and  ser-,  1952,  a  total  of  19  new  i s'jda  daily  as  by-i^gg^'  and^fnvertmenLs  0^9^892  872 

T  aoHc"'  T4  wnilirt  he  for  the  na-  1  4  v  v  j,  nicn.  sociologically  confidence  of  external  investors  vices;  for  more  electrically  lighted  |  industries  who  olan  to  soend  $17 . 1 Natural  gas  is  used  as  _ cni  oos 

.  J  »  -4  '  velopment  was  much  more  badly  speaking,  is  of  inestimably  greater  and  operators  is  reflected  in  the!.  -  canneries  and  935  000  on  their  Alberta  plants  start- '  Another  $3,000,000  plant.  “'  l/V  4u  4^4  ,  J’ uf  ^^^inired  t(j 

fion  and  tor  its  economy,  so  much  n^^ded.  'worth  than  the  addition  of  a  gadget  development  of  three  of  the  larger;h°"^“’  for  new  canneries  ^nd  aWHLHi  on  thei^r  Alberta^plants^rtart^  tons  of  cans- :  ‘r‘ m-1. 

better  if  one  could  say  that  the  ^ew  Brunswick,  so  long  regarded  1  plant  to  a  long  list  of  ®adget  plant!  ?4^^"‘‘'-  Lim-  packing  plants  and  machine  shops, companies  wore  adding  , a  ^ay  is  being  budt  near  ‘  ^  -Albert!  Gov7rnme'J!r$Ts* 

lead  of  the  central  provinces  has',,,  „„„  ,  j  ^  ii-i  01  ,aaget  plants  itp^j  g  multi-million  dollar  project  and  wells,  and  mines  and  what  $3,540,000  worth  of  extensions  to  Edmonton.  iofi  non  fm-  4®*  1 

l!  «  AV  nnt  ^ra  "  -suppressed  area.s.|in  an  area  already  overcrowded. |  is  owned  jointly  by  National  Sea  ;  j^g^^  i?^eir  establishments.  The  new  in- i  Gas  Absorption  Plants  I  ®!®  leasC  Oi  inr®a7 

business  but  by  a  gain  in  that  Picture  pastcard  trade; short  of  water,  short  of  power,  and|^”^®J^  Fisherles^Ltd^'onT’ of  "he!  Why  belittle  the  west  when  there. ip“®7roducts"  including '’valvcs^'^a’nd  ^  appb’ing  for  [rentals  produced  $1.3,000.000  ‘while 

buxines,  y  g  was  a  major  item  of  the  economy, !  s'hort  of  fresh  air.  'lareer  Gloucester  (Mass)  firms 'in  =,iki!4!nr,  in  AUxonin  anH  iic  anoo  iip^'iidmg  valves  and  .pppniission  to  build  gas  absorption ;  royalties  produced  to  $9618000 

the  rest  of  the  land.  'has  had  a  twofold  foundation.  The  j  Nova  Scofia  lite  41,  4  /  Booth  Fisheries  Canadian  Co  Ltd.’s '  /  7  ‘r.  7  u'lml^a^nroH’nnTa'^nvvneranH  aoM  Texaco  Exploration  Com- 1  Since  the  oil  discoveries  were  far 

And  that  is  exactly  what  one  1  expansion  of  the  forest  industries,  i  Canada  if  th  f h  f  f  -7  ^ree-quarter  mfllion  dollar  plant ' l7ne  co!«efe  agSat"  and  pany  has  plans  to  build  a  $2  000  mo  ‘he  major  market,  pipe  lines 

41-  c  ■  «  n#  losa  fnrl  14  .«  4u  4-  u  |‘'^‘‘^da.  IS  m  the  midst  of  a  period  aj  petit  de  Grat  is  of  United  States  Columbia  and  its.  sometimes,  spec-'i,___j  ®  '  plant  to  process  wet  gas  in  the  Wi-  had  to  b^  constructed  to  overcome 

may  say,  in  the  Spring  of  1953,  forjas  a  result  of  the  co-operation  be-;of  peacetime  prosperity  for  which  orifn  Brit^h  Corumb^a  Packers  tacular  ®rowing  pain^"  A  fr,  •  t  h  ,  i  "‘I-  *’>Sh  freight  rates, 

that  is  what  the  indices  show.  jtween  the  provincial  government  there  is  urobablv  no  nrererf/mt  Ltd  has  recently  taken  over  a  plant  r  S  P  Alberta  s  oil  an<i  natural  gas  re- [fields  and  the  Pigeon  Lake  area.  The  L129-mile  pipeline  from  Ed- 

•  4.  X  J  ■  ,n«  nn  th,.  Tiv=„..  ^  ^  at  CanL  the  Orderly  development  of  natural  1  sources  have  provided  the  stimulus  Leduc  Southern  Absorption  Inc.  monton  to  the  head  of  the  Great 

Ontario  and  Quebec,  during  1952,  j  on  e  one  hand  and  Fraser  Com-,  Oddly  enough,  pej-hap.s,  that  ob-  f,atif,ri  and  exoansion  of  which  is  resources  has  been  the  common  for  most  of  the  new  industries  es-  plans  a  $2,000,000  plant  to  process  Lakes  at  Superior.  Wisconsin,  com- 


tiplicity  of  new  processes,  newlbehind  the  growth.  Then  came  thelGateway  Province  is  getting  a  share  j^fr'igerated  truck" ffeel^  fhich°en- !  uf,rHed%roWess'fitt7fg*’fF^^^^^  "Chemical  Valley.”  thciwouW  receive  “flaro’''  gas  piped^in  i  P'U’rket  for  oil  arriving  at  Superior 

Jols  a^nd  new  interests  has  againUining  boom.  Tbe  first  mining  inland  a  fairly  substantial  one,  i"  ^eEtSlI  ^r^ent!?!! ! 

been  an  outstanding  factor  to  be  I  over  one  hundred  years.  ;this  sort  of  development.  But  '“r-  Eartern  United  States  an^^  Ce^tra^jhave  been  cited  wi^  approval  by  These' plants,  together  with  others  :.SoOO, 000  cubic  feet  of  natural  Ras  ^^an  operating  on  Al- 

noted  with  pride.  :  It  just  so  happens  that  it  might  economic  expansion  i-s  l^arZiUpHed  in  recent  vear.rThis  !  built  in  other  parts  of  Can- 'daily  from  which  approximately :  b^gC^de.'^^^ 

r,r.i*n  4omp.nl„  .pd  lor.lkn  wol,  be  .  bl,  bb.bph  develop™™, |«<>  "-ih,-.  f.cl&.ed  P“ret"  ,  I,'’,",'  ::^^rV„e'er cSlle  '  C,Sd",fe"i£L„‘,S*. 

capital  have  entered  Ontario  and  to  raise  the  province  into  ‘hird'*^®*  of'"thifh  anlicl^^^^  tries  have  been  announced  in  1951  industry.  Millions  of  dollars  worth  !  natural  gaLine  and  otLr  liquid 

Quebec  in  great  measure  and  they'place  as  a  producer  of  ba.se  metals.lj^  future  ”indurtrtaTgr"ow'tr  Growth  in  the  various  field-''  <>f  ;being7ushed7!  comple°tf!n"^itho7t|and'^r7aVToVc7Se77f^econdIrJ  ^  line'’ wfth"''’n'’^ir^^  7''^®  of'^piX 

have  boosted  the  provincial  well-|beh.nd  British  Columbia  and,  show'E’'loUa  n^Tsup^^^^^^^  distractions  of  publicity.  'indu.strics  will  be  orpnized  to  util-  "Alberta's'^natural  gas  reserves  at 

being,  the  industrial  output.  thelQ^bec^  !  upwards  of  25  new  operations  be-  the  bafytes  and  90%  of  We  Spsum  |  A"  Pbases  of  the  Alberta  cco-j  i^-e  ‘he^raw  materials  produced  by  :  the  ^d  of  1952  totalled  an  estimated  Even  increasing  the  capacity  of 

total  of  commercial  transactions  as:  The  Bathurst  area,  a  placid  farm  nlns  other  mainr  evnancienc  nroduced  in  Canada  The  salt  in- i^jP^y  three  showed  significant ,  P  1  10.500  billion  cubic  feet,  an  in- 1  the  eastern  pipeline  has  not  solved 

total  01  commer  oommunitv  vi-here  liimherins  and  °  ^  ''  «Pa"s‘ons.  Produced  in  Cana(3a.  ine  Mit  m  advances  during  the  year.  Declines  The  three  major  petrochemical '  crease  of  around  3.500  billion  cubic  '  the  problem  of  excels  potential  pro- 

never  before.  ,communi  y  A.-here  lumbering  and  ^he  biggest  .single  item  in  the  list  if  CoaT  reported  in  coal  production,  i  projects  are  those  of  the  Canadian  feet,  since  1951.  ductWn  and  th^s  7ummlr  a  711- 

Nor  is  all  of  it  confined  to  sec-  woodwork  is  a  big  affair,  has  sud-  Dominion  Steel  and  Coal  Corpor-  fouf  eTcontinues  W  be  the  lead-  marketings  and  wild  fur  j  Chemical  Co  Canadian  Industries.  Limited  Export  of  Gas  .mile  line  from  Edmonton  to  Van- 

ondary.  manufacturing  industries.  ‘f®'‘*y  'earned  that  what  is  below  ajion’*  multi-million  dollar  moder-  ing  product.  Nova  Scotia  produces  w'erf'"iffPrt<!?’^®raipW  *hiJ"  '  cVii  a^d  ^  ChemiMrs**$55Mo'omi‘  However  since  1949.  when  the ,  f ‘’e  complet^  unth  an 

The  primary  industries  too.  have  ground  can  al.so  be  important,  nization  program.  Already  spent  or  approximately  one-third  of  the  j  Sant  is  scehduled  to  start  TniUal  if"®  If  S"  h^s"WaTn^a^f  d^ll ' !  S  ^  °  ’ 

shown  va.st  progress.  The  new  min-  ^^w  ounces  of  gold  turned  out  allocated  are  $40-50  milliop.  But  !he  latter  field  that  con- I  Bqnk  clearings,  always  a  fairly '  fr!m%n'a^fcfaipdSo  Wucy  of  nofex^ort  unless  the  presf  ^  Approximately  96  percent  of 

ing  camps  developed  in  the  Sud-  year  are  rnerely  a  weak  equally  important  because  tAey  are  sjdWable  developmeS  is  in  pro-  accurate  Kuide  ‘o  an  area)®  pros-' ent  and  future  requirements  of  the ‘otal  oil  productiori  is 

bury  region,  around  an  area'^hadow  of  the  time  when  New  indipation.s  of  the  Province's  Indus-  gress.  Dominion  Steel  and  Coal  ber‘^a  petroVe^  gaferthe  company 

which  has  been  thought  to  be  [  Brimswick  was  the  chief  producer  trial  potential  are  major  firms  such  CorporaUon  LW.  which  own^^^^^^  pre- '  ^ "-J  f  9.52’'f!fa°concW^^^^^^ 

wholly  covered  by  Int.  Nickel  andi^f  gold  Canada.  How  long  ago?  as  The  Faircy  Aviation  Company  a  mine  maeWne  cW- ! y^"*''  Albertans  bought  eight  yf  nf  of  '‘'“"‘'y  defence  needs  of  the  Ana-  daily  Alberta  oil  development  has 

Falconbridge.  have  given  new;Oh.  back  before  the  Fraser  Valley 'of  Canada  Limited.  Cou.sbourg::Cle^''rcmtin'"g’'’!7d  ^fd^nrtwo 'P-  -f,--  ,^a"syuf  nl^lrri^ort'^rrcr 

lustre  to  Ontario's  best  known  in-  boom,  about  100  years  ago.  F  sheries  Limited.  Coasor  (Canada) 'tons  of  coal  in  a  matter  of  seconds.  J94  47®  jgg  P^^  cars,  trucks  I  their  names.  -This  plant  Alberta  Government  allowed  Product^  freed  $75.0M.0(r  in  the 

dustry.  The  iron  ores  now  beingl  The  important '  thing  in  New'V*"”**’’  smaller  ones  such  a*]  ^®;^^a"7fteVplamr  ,  ,o=,  4  4  „  '  feet  ornatf  f  df  y  'yphfd  Montana  Power  Company  to ;  Prairie  Provinces  alone  for  spend- 

A  ^  T>  -1  •  1  •  Au  those  turning  out  sports  clothing,  if  uosco  secondary  sieejpianis  Wholesale  trade  for  1952  totalled  i  ^  import  43.800  million  cubic  feet  or)  other  goods  and  services, 

developed  in  the  eastern  area  of  Brunswick  mining  revival  is  the  .  ^  furniture  and  fishing  I  Trenton,  is  being  installed  in  about  $540  million  in  gross  sales.  ^  niant' a  five-year  period!  As  yet  undeveloped  are  the  fas- 

the  province,  the  possibilities  of  fact  that  the  metals  to  be  developed  p  ^  g  several  pits  and  this  gradual  me-  an  increase  of  11  per  cent,  while ;  -J"?  ‘o  relieve  a  production  crisis ,  coating  oil  sand  deposits  of  the 

exoanding  the  mineral  empires  there  are  utilitarian  metals  not  to  chanization  is  expected  to  add  much  retail  gross  sales  amounted  to  brought  on  by  failing  natural  gas  Athaba.sca  River  which  contain  the 

expanding  the  mineral  empires  mere  are  utilitarian  meiais  not  to  Because  industry  in  one  way  or  to  the  productive  capacity.  ,$920  millions  for  approximately ! ‘h'^.y^f  ' !  supplies  in  the  Kevin  and  Cutbank  largest  known  deposit  of  oil  in  the 

rorth  into  the  Bad  Lands,  all  these  be  tampered  with  either  by  bureau-  frequently  tends  to  breed  spotlighted  event  in, the  same  percentage  increase.  ?,7kp  f  vea7more  tLn  eigh\  S  Montana.  This  natural  world.  Containing  anywhere  b«- 

things  have  provided  a  new  spark  crat  or  by  nonsensical  theory.  [  industry  Nova  Scotians  mineral  reMurces  develop- 1  Construction  marked  new  re^he^amount  a^^nahle  in  Canada  hv  '®  brought  from  the  Pakowki  ‘ween  100  billion  and  250  billion 

fho  nrimarv  industry  develop-  That  such  developments  as  the'  .J  °  ^  ,  Scotians  ment  was  the  1951  discovery  of  cords  everywhere  in  the  Province.  gas  field,  in  south-eastern  Al-  barrels  of  oil.  the  sands  have  been 

for  the  pnnjary  Industry  aeveiop  mat  suen  aeveiopmenis  as  me  view  this  side  of  development  as  adjacent  beds  of  salt  and  limestone  I  During  19.52  more  than  6.000  con- 1  "‘nerican  and  British  imptirts.  The  j^p^ig  studied  for  more  than  30  years  by 

ment  which  not  so  long  ago  was:  forest  and  mining  industry  expan- i  encouraging.  But  —  the  discovery  I'"  very  large  volume  near  Anti- [tracts  for  building  worth  $250 ;  P'^nt  "'as  establisheil  at  Mareh'29  of  last  year,  the  Al-  experts  seeking  a  method  of  ex¬ 
thought  to  have  reached  a  pointi.sion  have  also  started  to  make  ajof  new  resources,  the  virtual  re-!®®",  '  ^“4  testing  of  these  de-imillion  had  been  awarded.  20  !  n_4,,r.,  '  -  v,hnsp  ethanp^wiii  hi  berta  Petroleum  and  Natural  Gasltracting  the  oil  economically.  Gov- 

of  stagnation.  |  great  contribution  to  the  growth !  volution  in  her  fisheries  industry,  j  195r""‘*  ‘  ""  '  7f,7^,Va”bo".!?''!o  MO  c^fc  feer^f 

Largely  similar  has  been  the  of  secondary  industry  goes  without  the  expansion  of  power  facilities ,  finds  has  been  to  spur  considerable  The  value  of  building  permits  i  f  Pout  10,000  cubic  leet  01 .  p^g^^  gj.gg  recom- ,  named  for  S.  M.  Blair,  of  Toronto. 

«,.,x«r4h  nf  OiiPhar-  in  1952  The  hin-  saying.  |  and  the  possible  reshaping  of  her  ‘"‘erest  in  exploration  throughout  granted  in  Alberta  cities  increased  ”  Ras  y.  I  mendations.  which  were  adopted  by  which  stated  that  the  oil  sands 

growth  of  Quebec  in  1952. -^e  hin  yR  I  economic  face  through  addition  of  P‘'°^^P‘=®'Natur-  sizably  as  well  with  practically  Shernt-Gordon's  $17.000,«00  re-  the  Alberta  Government,  the  Board  could  be  excavated,  delivered  tH 

terland  is  being  opened  by  new  There  is  a  new  lilt  in  the  voice* :  411,  41,  ^By,  there  has  been  renewed  spec-  all  cities  and  towns  reporting  re-  finery  at  Fort  Saskatchewan  is  ex-  stated  that  the  onlv  surplus  dis-  plant  separated  dis^^  and 

raUways,  and  roads  are  cutting  into  of  Maritimers  generally,  and  there  transport  links  —  these  are  ulation  on  the  existence  of  oil  de-  cord  construction  years,  Edmon-  peeled  to  be  in  operation  by  .Tan.  posable  gas  in  AlberU  was  500  bil-  transported  to  market  at  a  cost  (zf 
,  A._  Al.-  -  w  *1:  :*  ..  J  i-  t  the  types  of  factors  which  could  posits.  Current  investigation  ha^s  ton  and  its  surrounding  area  led  19n4.  In  this  refinery,  metallurgy '  jion  cubic  feet  of  which  a  total  of  13.10  a  barrel  Thit  rt^rt  v«viv*h 

Areas  where  there  was  nothing  butjis  quite  a  new  mood  in  the  hard-njg  effective  ones  in  molding  stepped  up  somewhat  and  lhere|the  cities  in  construction  wilh|and  chemistry  combine.  Ammonia  210  billion  cubic  feet  would  be  (Continued  on  E^e  11) 


. .  ‘  « Q  ♦  1 1 P  o  1  ooc  tirVirzco  othan«  \irill  Ka  irt  i-cuu$cuiii  dllQ  VTar>  i iii  me  vii  rL  vnoiiiiuiiuy.  vrov 

cent  more  contracts  than  were  I  Board  recommended ;  ernment  -  sponsored  investigation 

awarded  in  19.zL  wfll  use  ab(zut  10  000  cubfc  fe^r^f  ‘be  ’  finally  produced  the  Blair  Report. 

The  value  of  building  Permits  i  ^.1  ^  ®  I  Peace  River  area.  In  its  recom-  named  for  S.  M.  Blair,  of  Toronto. 

0ranfA/l  in  A1Kap4o  i  n  r»PAo  cArt  I  Oa  lUrSl  KaS  Qdiiy.  i au.^4  ai _ 
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Wool  Consumption  Up  in  Canada  1946-52;  ■  [  Major  P 

Future  Tied  in  with  Synthetic  Fibres  :  [® 

I  WMeLKftALK  MICKS  I 

■  ■■■  t»0 -  I  ■  [  t  1-^ 

By  RUTH  MCKENDOFF  | 

Director  Deportment  of  leonomiei  ond  Statistics  The  Wool  Bureau  Inc.  _ [_  .  ^ 

With  but  little  change  in  the i  Population,  millions  2.,t77(a)  13 1  ogical  impact  of  the  new  synthetics '  ~ 

world  supply  from  that  of  the  mid- 1 ...  lot  3.,' on  wool-buying  policy  should  not  .i/i  !  ,  ■ 

thirties  the  world  distribution  of  ^  ®  be  underestimated.  As  the  world's  ,»o - - — 

W’ool  since  the  end  of  World  War  prewar  t.t  postwar  I  testing  laboratory  for  new  fibres,  .  ,  j 

II  has  undergone  changes  reflect- Consumpt  on  backed  by  fabulous  consumer  ad-  ...  I  !  II 

ing  both  economic  and  political  P^P^'apn^con-umpt.on  I  of"wmofinThTuXd  ’  stM*  mr  m»  ms  ..sa  m. 

shifts  m  many  countries.  Looking  ia)_An  mficia.  I0.i2  estimate  was’"on  of  woo]  in  the  United  btates  is  L....- . ■ 

ahead  further  changes  in  distribu-  not  availat.le,  but  wa,<  made  for  this ;  undergoing  a  tremendous  challenge. 

tinn  are  likelv  as  a' result  of  rapid  Purpose  ii  -g  the  same  rate  of  change  That  It  will  survive  IS  already  ap-  ,,  ,  ,  i  ■ 

mental  efforts  to  narrow  foreign  Canada  increased  over  twice  as  fast  u  would  be  presumptuous  at  this  ♦lao  - 

trade  deiiciis.  a,  population,  in  the  world  it  in-,oarlv  stage  to  .suggest  that  U.S.  and 

At  the  present  time,  ma.ior  wool  creased  17^r  while  the  population  Canadian  wool  requirements  will  ♦  ,^0  _ e,«  ..Jr; 

consuming  countries  of  the  world  vtas  increasing  11'';.  The  net  of-  ,  not  be  affected  in  the  future  when  s  ^  . 

are  in  the  process  of  recovering  feet  is  revealed  in  ner  capita  con- : larger  quantities  of  these  synthetics  ,,*0  ^  _1 _ _ 

from  a  protracted  recc.ssion  during  sumption  changes.  Per  capita  eon-  become  available.  However,  the  H’  * 

which  w'crld  wool  consumption  fell  ciimrition  in  Canada  averaged  24'';  widespread  use  of  wool  in  mixture  S 

slightly  below  the  annual  rate  of  higher  in  the  postwar  than  in  the  fabrics  and  the  rate  of  population  ^ j 

world  wool  production  for  the  fir.ct  p-ewar  period,  whije  in  the  w-orlri  I  ;ncroase  will  continue  to  require  1  i  ^ 

time  in  the  postwar  period.  Since  it  averaged  onlv  .ic;  hieher.  Re-  largo  imports.  Only  a  sharp  rise  in  ♦ 'Oo  -  -S  „  J- 

the  war  accumulated  .stockpiles  of  cent  trends  in  Canada  toward  lower  j  domestic  production  could  effective-  *  u  -t  I 

wool  have  been  liquidated,  total  lates  of  per  canita  consumption  |  ;y  modify  import  requirements.  *80  -  — 3. - — ~~ 

consumption  in  any  year  can  be  than  prevailed  during  Hie  earl’-;  ^5  pf  primary  com-  3  5  I 

only  as  big  as  the  clip,  plus  carry-  postwar  years  and  in  other  major  rnodities  which  move  freely  in  in-  *60  -  ■ -tg-n  s*!”!'"®"  ' 

overs  from  low  consumption  years,  wool  consuming  countries,  t.iwards  1  fpmational  trade,  wool  is  highly  ■  *  S'  x  c  P 

TTie  high  consumption  levels  of  the  higher  rates  will  modify  these  dif  j  sensitive  to  competitive  demand  *  ao  -H-.i-  - 

parly  postwar  years  could  be  ferpnees  in  t.ne  future.  I  forces.  Consequently  there  is  no  I  f  Z  f  2 

achieved  only  through  greatly  in-  ‘oe  influence  of  the  Uniteo  fixed  pattern  in  the  quanlity  01  . , - 

creased  production  by  the  supply-  States  in  world  wool  markets  is  im  direction  of  its  movement,  but  rath-  H  ■  I  I'H  ■  ■  ■ 

ing  countries.  basic  reasons;  f1>  ?r  a  frequently  ehanging  one.  _ 

Tbo  relationshin  between  Canada  "To"  large  share  of  world  imports 

and  the  rest  of  the  world  with  re-  1*'  being  taken  by  the  nine  leading 

.apect ‘^to  consumption  of  wool  is  '"crease  of  6',  m  world  prodiic  consuming  countries  obscure.s  the 

illustrated  in  the  following  sum-  ,  t-.  ,  ^  f"Ct  that  the  five  major  supplying  nov*  scot.a 

comnaHne  nostwm^  (2iThe  lower  U.S.  pen  capita  countries  are  themselves  consuming  -‘♦O' - 

Tf  ^,.«^mnt,nn  ^^n' Canada  and  in  "T"'  ‘■"''"'"T'Pt'""  ''o'eo'  nore  of  their  own  wool  at  home  L— — — — — — 

r/  worirF  tima?es  of  eonsumm  ^orld  War  11.  in  effect  -  - 

’based  on  an  U  indeterminable  ex-  reducing  the  return  movement  of  _ 

tion.  for  1302  are  based  on  an  11  n^mg  population.  The  most  inished  wool  products  The  world  \A/k»onf  nrrv/rtWOr 

months' annual  rate  for  Canada  and  .^j^ing  change  seen  in  the  vir-  with  its  populatiTincrcasfng  °eo:  ^”60?  ^OrryOVer 
Tb  '’■■Pl'"?  ."f  >hc  y.S.  share  of  metrically  needs  evcr-cxpfnding  I  K,  \A/;JaL,  X-n- 

the  world,  ...r.  world  import'  from  in'";-  in  supplies  of  textile  fibres  including  Uy  VVICl©ly  lOT  Tllf 

CONSUMPTION  OF  FARPFT  ANO  19.34.38  to  23-.  in  1346-50.  Even  at  wool.  The  tendency  toward  Indus  '  ’  _ 

__  rnnarfa  pHuccd  Talc  of  1D51  purchases,  ‘nalization  of  backward  areas  and 

about  one  towar  dexpansion  of  home  textik  Supplies  of  wheat  remaining 
mTl.  rWan  2.05?  .2?  totaK  ndustries  in  former  importing  or  about  January  1  this  year  in 

Pcpulation.  millions  2.122  ti  n  Blended  With  Synthetics  countries  suggests  that  the  future  four  major  exporting  countries 

Per  capita  ^  The  sharp  decline  in  U.S.  wool  movement  of  raw  wool  will  radiate  export  and  carryover  at  the  cm 

"  imporks  indicates  a  lag  in  the  recov-  frmo  the  major  supplying  countries  their  respective  crop  year  amoi 
ConsuinpMor.  country  s  wool  textile  to  more  fir^t  stage  consumers  thanLrf  to  1.522,400,000  bushels,  appr 

mJK  ifp  clean  2. <02  i?  industry.  In  addition,  the  psyrhol- in  tJie  past.  ift  nF»r  r^nt  j?reater  than 


Major  Price  Movement  in  Canada  and  U.S. 

PRICE  COMPARISONS  -  CANADA  AND  THE  UNITED  STATES 


L  ’  -  I  »  -  I  i - - 1 - ^ - 1 - 1 - 1 - 1 - JmO 

IM  mt  m%  me  teee  mi  mi  mt  me  me  lese  lesi  lesx 


me  mr  im  m9  1950  test  mi 


PCRCENTAGC  CHANGES  IN  UNITED  STATES  COMMODI-TY  PRICES  SINCE  JUNE  1950 
Based  on  Leading  Qvoimlions  in  Major  Markets. 

SdurcBiB  :  U  S-  Bureau  ef  Lmher  Statistics  mnet  Afgw  y6rk  Jtsumaf  C^mn^.rc^ 
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Wheat  Carryover  at  End  of  1952  I 

Uv  NA/idpIv  for  thp  YfiOr  Both  production  and  shipment  of 

'  7  _  Portland  cement  w-ere  at  new  high 

Supplic'  of  wheat  remaining  on' 51  figures  in  brackets  fwheat  equi-| levels  in  1952  according  to  Bureau  | 
bupplie.  Of  n  a  ■  the! valent):  Argentine.  30.100.000  (104,- 1 of  Statistics  figures.  Output  forj 


•H  o  ‘M'o‘orBi;nd;dtVith  Synthetics  countr  ^\'uggests That  j:;u7Zjo7Txport  ng  o^rnTri  s  or  ^OobV  bushel^“^-A"us‘t7,lTa:  lOo!-  year  amounted  to  18.424.698  barrels.] 

,,  The  sharp  decline  m  U.S.  wool  movement  of^aTivooliJ.l^Se  eTporr^^^^^^  /i,l«;?00,M0):  Canada.  .346.-^ 

-•  imports  indicate?  a  las  in  the  reenv-  frmo  the  major  snpplyins  countries  their  respective  crop  year  amount-|200.000  (224, 9M.000>:  United  States,  the  17.126,283  barrels  .  ,2®  | 

,  , ery  of  that  countrv*?  wmol  textile  lo  more  fir.'t  .stage  con'iimer.s  than  in  1  529  400000  bushels  approxi-  ^5T700,000  (  376,600,000):  and  other  ehipment.s  to  customers  totalled  I  | 
iS  indi.-try,  m  addition,  the  psycho]- iVtTe  pa.sf.  man  ]06.l»00.000  (100.300,0001.  ;462.9.33  barrels,  an  increa.se  of  9.1 


per  cent  over  1951  shipments  of  16.- 'payable  $78,000  cash,  $100,000  m 
1916.557  barreLs.  principal  amount  of  5%  convwtibls 

Stocks  at  plants  and  warehouses  |  sinking  fund  debentures  to  be  i^ 
at  the  year-end  were  7.58.929  bar- 'sued  in  due  course  and  276,40(> 
Irels  compared  with  873,593  a  year] shares  of  stock.  Upon  iMue  of  these 
'earlier.  '.shares,  issue  capital  will  be  1.976.- 

- *400  shares,  leaving  2,023,600  in  trea- 

PONDER  ACQUISITION  _ 

,  Fonder  Oils  Limited  advises  that  Tne  gross  value  of  the  production 
it  is  acquiring  all  the  outstanding  Canada's  aircraft  and  parts  in¬ 
shares  of  Devon  Drilling  Co  Ltd.,  ,  ^  _ , 

comprising  122M!  shares  of  $1,000  ilustry  increased  by  112  per  cent 
par  value  each  for  a  total  consid- '  in  1951  from  $55,267,621  in  1950  to 
leration  of  $523,500.  which  wull  be '$117,188,078. 


BRmSH  AMERICAN 
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BANK  NOTES 
DEBENTURES 
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BONDS  &  STAMPS 
for 

,  GOVERNMENT  &  INDUSTRY 
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MONTREAL  &  TORONTO 

The  Orininal  Canadian  Company 
Established  1866 


have  you  a 

"PRESSING' 

problem? 


Canada  Iron  Foundries  are  proud  to  serve  Canadian 
industry.  Whatever  their  problerns  from  small  castings  to 
heavy  presses  and  other  machines,  we  ore  oble  to  do  a 
better,  faster  job.  This  is  due  to  our  one  plont  control 
method  —  which  mcons  that,  from  original  design  to 
finished  product,  every  phosc  of  monufocture  is  completed 
in  one  plant  and  under  one  control. 

Illustrated  above  ore  Minster  Mechanical  Presses, 

manufactured  completely  in  Canada  iron  Foundries  plants. 

We  olso  manufacture  Hydroulic  Presses  untJer  license  from  the 

LAKE  ERIE  ENGINEERING  CORPORATION 

With  our  full  engineering  facilities  we  ore  in  o  position  to 
produce  special  machines  to  your  blueprints  and  specifico- 
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matelv  48  per  cent  greater  than  the|r"' 
I  1.027.900.000  bushels  available  a 
I  year  ago.  Supplies  on  January  l.j 
19.53  were  held  a.s  follows,  with  ■  ^ 
1  last  year's  figures  in  brackets; 
United  Statc.s.  723.600.000  (500,300,- 
i  n00>  bushels;  Canada,  .572,700,000 ' 
(433,400,000):  Argentina,  121,000,000 
(2.300.000):  and  Au.strali a,  105,000.000 
(91,900,000).  E.'tiwiates  for  both 
years  include  on-farm  stocks  a.s 
well  as  those  in  commercial  posi¬ 
tions. 

The  newly-harvested  1952-.53  crops  | 
in  Argentina  and  Australia  are 
taken  into  consideration  in  the  i 
I  above  estimates.  Reflecting  the 
sharp  increase  in  production,  par- ; 
ticularly  in  the  Argentine,  supplies 
available  at  January  1  in  these  two 
countries,  as  well  as  in  the  United  ‘ 
States  and  Canada,  were  substan¬ 
tially  above  the  levels  existing  at 
the  same  time  a  year  ago. 

Data  recently  released  by  the , 
Food  and  Agriculture  Organization 
indicate  that  world  exports  of 
wheat  and  flour  In  terms  of  wheat ; 
for  the  crop  year  ending  June  30,  i 
11952  reached  an  all-time  record  of, 

1 1,06.5,000,000  bushels  as  compared 
with  934.000,000  in  the  preceding; 
'year  and  .some  74,000.000  greater 
than  the  previous  record  of  991,000,- ' 
000  in  1948-49. 

I  Gross  exports  of  each  of  the  four , 
major  exporting  nations  with  an , 
estimate  for  shipments  from  other! 
countries  are  as  follows  with  1950- 1 

B.C.  Fish  Landings 
Down  10  P.C.  in  1952 

Mainly  as  a  re.sult  of  a  strike' 
'among  British  Columbia's  herring 
and  salmon  fishermen,  overall  j 
landings  of  seafLsh  declined  10  per, 
cent  in  1952  from  a  year  earlier.] 
and  the  landed  value  was  down  12! 
per  cent.  Year's  catch  amounted  to  | 
1,174.797.000  pounds  valued  at  $63,- 1 
1987,000  a.s  compared  with  1,309,037,- j 
000  pounds  worth  $72,437,000.  Ini 
'  December,  marked  declines  oc¬ 
curred  both  in  the  catch  and  value,] 
the  former  falling  to  31,690.000 1 
pounds  from  182.392,000  a  year  ago.  i 
and  the  latter  to  $3,539,000  from! 
$5,695,000. 

Landing  of  all  species  on  thei 
Pacific  coast  declined  sharply  in  I 
1952  to  397,557,000  pounds  from  612,-1 
506.000  in  the  preceding  year,  and  I 
there  was  a  pronounced  decline  in! 
the  value  of  the  catch  to  $28,674,000, 
from  $39,999,000.  Landings  of  her-, 

I  ring  fell  to  186.916,000  pounds, 
valued  at  $3,193,000  from  360,350,000 1 
at  $5..597.000.  .salmon  to  143,754,000: 
(pounds  worth  $19,072,000  from  196,- 
1847,000  at  $28,596,000,  while  halibut, 
(landings  advanced  to  23.112,000 
1  pounds  from  19.957,000.  and  the 
I  value  was  up  to  $3,825,000  from , 

I  $3,511,000. 

j  Catch  on  the  .Atlantic  coast  in 
!  1952  increased  to  777,240,000  pounds 
,  from  696,531,000  in  1951,  and  the 
value  climbed  to  $35,313,000  from 
'$32,438,000.  Landings  of  cod  rose  to 
1 232.702,000  pounds  valued  at  $7.- 1 
,459.000  from  217,222.000  at  $6.650,- 1 
000  herring  to  177,278,000  pounds 
i  worth  $1,762,000  from  134,915,000  at 
I  $1,450,000,  and  haddock  moved 
.slightly  higher  to  54,857,000  pounds 
I  valued  at  $2,691,000  from  54,472,000 
i  at  $2,592,000.  Sar(iine  landings  were 
!  down  to  54,510,(100  pounds  worth . 

:  $879,000  from  64,454.000  valued  at 
$1,362,000,  and  the  lobster  catch  de- ‘ 

I  dined  to  43.918,000  pounds  from  j 
144,802,000.  but  the  landed  value  a(i- 
vaneed  to  $13,204,000  from  $11,867,-' 
'OflO.  I 

Wid«  1952  Incrtosc 
Woollen  Fobric  Imports 

Toronto  —  Exports  of  woollen  i 
j  and  worsted  fabrics  from  United  ] 
•Kingdom  to  Canada  in  1952  showed 
an  increase  of  over  one  million ! 
square  yards  over  the  previous , 
year  according  to  figures  released  i 
by  the  Canadian  Woollen  and  Knit  | 
Goods  Manufacturers  Association 
which  show  that  shipments  from 
the  U.K.  totalled  18,507,000  square, 
yards  last  year,  compared  with ' 
15,484.000  in  1951.  • 

Volume  was  fairly  consistent  | 
throughout  the  year  with  the  ex- ! 
ception  of  July  when  the  monthly ' 
total  was  the  highest  in  four  years,  j 
Last  quarter  was  the  biggest  period 
I  during  1952— in  fact  260<yr  of  the' 
j  comparable  period  in  1951,  an  in- 
'  dication  that  British  exporters  may ' 

I  be  planning  further  increases  for 
1953.  I 

I  The  Canadian  industry  producing 
wool  fabrics  had  a  particularly  poor  ] 
'time  during  1952,  experiencing  a| 
[dropping  off  of  employment  of 
1 12%  during  the  year.  i 

MAYO  GETS  PAYMENTS 

Mayo  Mines  Limited  has  received 
payment  for  February  22nd  under¬ 
writing  of  200,000  shares  at  10  cents 
under  agreement  with  S.  Charles 
Cross  &  Co.  Ltd.  Issued  capital  is 
!  4.500,005  shares,  leaving  4M.995  in 
treasury. 


FAMOUS  PLAYERS 
CANADIAN  CORPORATION  LTD. 

and  Associates 
serve  the  citizens 
of  all  10  Provinces 
through  the  operation 
of  more  than  400 
Theatres  and  "Drive-Ins' 


Famous  Players  an<J  Associates 
employ  6,578  grid  entertain 
more  than  2  million  patrons 
every  week. 

More  than  4,000 
Canadians  are 
Shareholders  in 
Famous  Players 


Canada’s  Leaders  in  Entertainment  since  1920 

FAMOUS  PLAYERS 

CANADIAN  CORPORATION  LTD. 

Head  Office  Royal  Bank  Bldg.  Toronto 


Census  Figures  Reveal  Marked  Variations  1920-52 

In  Urbanization,  Immigration  &  National  Product 

-  -  _ 

Populotion  Increase  1900-51  Due  Almost  Entirely  to 

^  '^linsf  numbers  of  vounc  workers  en* 


u  .  ,  ,  ^  .  m  a  fcmirci7  fo  ing  numbers  of  youiig  workers  en* 

rioturol  Increase — Ontorio  Leads  in  Per  Capita  Produc*  tering  the  labour  market  each  year.  I 

60  . . .  in  1951  \ 

-  I  Quebec  in  the  number  of  person-s  ' 

From  1920,  the  first  year  following  World  War  I.  when  economic!®*  population  under  20  years  ofj 
conditions  may  be  regarded  as  “normal.”  to  1952.  there  have  been  *’3'^  reversed  itself  by: 

tremendous  changes  in  Canada.  Most  of  these  are  too  well  known  to'*^^!.  when  Quebec  had  a  small  ex- i 
cotnment.  As  might  be  expected,  however,  the  period  1920-1952!*^®^  ®*  2,000  over  Ontario.  By  1931 
Includes  some  striking  developments  to  which  insufficient  attention  :<he  surplus  had  grown  to  44,000. 
has  been  drawn.  _  |and  in  1951  amounted  to  149.000.  i 

In  terms  of  constant  dollars,  which  alone  give  a  true  indication  of!  The  availability  of  a  much  larger! 
fnon  progress,  here  are  some  per  capita  figures,  comparing  bloc  of  young  workers  in  Quebec. 

1920  with  the  most  recent  year  for  which  comparable  figures  are  avail-  cannot  fail  to  have  an  effect  on  the 

'  location  in  that  Province  of  in- 1 

National  income  up  68  per  cent"!*^ - — - Idustries  requiring  relatively  large: 

(1951);  Capital  investment  up  340  nercentase  livine  in  urban  areac'®*”®®"*®  ®*  personnel  per  dollar 
percent;  (1950);  Value  of  new  con-  *"  cinf  in  1900  happens  that  histori- 

s  ruction  up  340  per  cent  (1951);  7  mgi  ^^‘’‘'ically.  this  typo  of  industry  has  had 

Value  of  manufactured  products  Iwage  rates  necessarily  below  those' 

up  200  per  cent  (1950);  Value  of  CANADIAN  MIGRATION  1901-1951 1 found  in  a  highly  mechanized  kind 
exports  up  60  per  cent;  (1950);  Em-  opening  of  the  cen-  °*  operation. 

Wm^uo  M  ner"  cin't^^tTqsov^in’  ^o^e  7,500,000  immigrants  have  .  A® corollary  of  the  foreging,  it ! 
mes,  up  25  per  cent,  (1950),  In-  entered  Canada  The  decade  1911-  mterestiitg  to  note  that  from 

UD^MO^Der'^wnf^aosoTprodu^^^^^^  greatest  number.  1926-1951.  Ontario  produced  in  itsj 

of  elMtWcitv  ^npr^  ninf  I"’®  millions;  from  1931-  Engineering  Schools.  1  engineer  for' 

(1960)^”°’^^’  ^  ^  ^  1®^!'  o"ly  151.000  entered.  !  every  600  persons.  British  Colum- ' 

_ _  The  relatively  small  number  oflj”^  *  *®’'  505.  and  Quebec,  l' 

CANADAS  POPULATION  IN  1951  ■  foreign-born  Canadian.i?  cnmnarpd:*®r  C^ery  1,230. 


of  electricity,  up  575  per  cent 
(1960). 


CANADA’S  POPULATION  IN  1951  foreign-born  Canadians  compared  *®®  every  1,230. 

In  1951.  population  reached  14.-  with  the  total  of  immigranU  who '  cuTtm/nrMmo  a  mi-.  i-m- 

009,429  which  is  double  that  of  have  entered  Canada  since  the  ?  iPeo 

1911  and  three  times  Canada's  po-  turn  of  the  century — 5,420,000 — jndi- j  I**  FULL  YEAR  1952 

pulation  at  the  time  of  Confedera-  cates  a  fact  which  frequently  is  i  Shipments  of  asbestos  from  Cana- 

tion.  glossed  over — the  heavy  emigra-jdian  mines  in  1952  declined  four; 

The  nation's  industrialization  has '  tion  fro  mCanada.  An  examination :  per  cent  from  the  preceding  year,  | 
brought  about  a  shift  in  population  of  the  population  increase  due  to  i  while  December’s  shipments  ad- 
to  the  urban  areas.  In  1951,  61.7  per  immigration  and  to  the  surplus  of  vanced  slightly  over  a  year  earlier.' 
cent  lived  in  the  ctiies;  towns  or  births  over  deaths,  shows  an  ap- 1  Exports  were  also  down  four  per  j 
villages  of  over  2.500  persons;  in  parent  emigration  of  no  fewer  than  j  cent  in  the  year,  but  climbed  12 ' 
1900.  about  62.5  per  cent  lived  in  3,760,000  persons  since  1900.  The  i  per  cent  in  December.  , 

rural  areas.  In  other  words,  the  *able  belows  shows  this  situation.'  Shipments  in  the  full  year  1952, 
*  -  I  ^by  decades:  :  amounted  to  928,487  tons  as  com-  j 

Decade  Immigration  Emigration  Surplus  j  P^^ed  with  971,640  the  year  before,  j 
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PER  CAPITA  REGIONAL  PERSONAL  INCOME  IN  1951 


(or  Deficit)  December,  65,649  tons  were  i 

1901-1911  .  1..573.000  .568,000  1,00,5,000-S  a®  against  66,118  in  the  j 

1911-1921  .  1,898,000  1,501,000  397,000-S  corresponding  month  of  1951.  Ex-! 

1921-1931  .  1,232.000  1,007,000  225,000-S  P®®*®  1®52  totalled  902,058  tons 

1931-1941  .  151,000  244,000  93,000-D  compared  with  942,314,  while  in  | 

1941-1951  .  566,000  443,000  123.000-S  December  88,642  tons  were  exported  I 

fy  d^dinst  79  223 

In  summary,  Can^a  had  a  net  ’  Value  of  Industrial  Productioh  j  -  ! 

gain  from  immigration  in  the  per-  ijj-g  latest  year  for  which  figures  Production  of  Portland  cement 
iod  1901-1951  of  only  1,660,000  available,  1950.  shows  the  total  w®®  higher  in  November  and  the 
whereas  the  total  population  in-  value  of  industrial  production  as  fmst  11  months  of  the  year  than  ‘ 
crease  during  the  period  was  8,-  $10,562  millions  against  $2,754  mil-  m  the  same  periods  of  1951.  The 
agfiiii  Matnrai  in/.roaee  fViorofnrn  Hons  in  1938,  both  figures  in  Current  months  output  amounted  to  1,678,- 
638114.  Natural  increase  therefore,  constant  dollars  <1935-  475  barrels  as  compared  with  1.- 

rather  than  immigration,  accounts  39=1001  production  in  1950  stood  at  440,618  in  November,  1951.  and  in  ^ 
for  the  nation's  rise  in  population. !  about  $6,000  millions,  roughly  double  1-^®  D  months  totalled  16,856,420 


- {.that  of  1939. 

PER  CAPITA  PRODUCTION  BY  PROVINCES  IN  1950 
(In  ronstant  dollars) 


[barrels  against  15,854.836. 


Prepared  by  Dr.  Huet  Matsue  far  The  finantial  Timet 


Province 

Mfrs. 

Agric.  Const. 

Mining 

Forests 
Hunt.  & 
Fishing 

Eiec’ty. 

Total 

B.C . 

..  $422 

$  o5 

$122 

$  81 

$148 

$27 

$  855 

Alta . 

..  139 

365 

129 

137 

10 

16 

796 

Sask . 

.  •  56 

443 

53 

31 

7 

11 

601 

Man . 

..  222 

229 

84 

24 

16 

21 

596 

Ont . 

..  682 

120 

118 

36 

20 

24 

1.000 

Que . 

..  452 

73 

72 

35 

30 

29 

691 

N.B . 

..  204 

79 

64 

21 

51 

13 

432 

N.S . 

..  148 

51 

70 

74 

39 

14 

396 

P.E.I . 

...  45 

171 

52 

27 

8 

30.3 

One  of  the 

$429 

continuij 

$137 

ng  points 

$  .93 
of<- 

$47 

$  34 

$23 

$  763 

Record  Financing  Demands 
Are  Met  by  Capital  Market 


!  The  capital  ivas  thus  made  avail-  gjg  H  .Month  Gain 
able  from  savings.  Their  avail-  ,  _  x 

ability  enabled  the  market  to  ab-'In  POOtWOOr  Output 
sorb  the  many  bond  and  share  of-  Production  of  leather  footwear' 

SSg7r"p'r,c/?,"S'’di;  p„o=n.  id  November 

iftnff-tprm  mnnpv  ovcr  thc  samc  month  of  1951,  and, 
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More  New  Dwellings  Started 
Last  Year  as  Compared  with  '52 

I  Construction  was  started  on  83,-, 5.251  a.s  against  4.652  in  British 
246  new  dwelling  units  during  1952.  Columbia, 
over  21  per  cent  more  than  the  Cities  Account  For  76  P.C. 
68.579  begun  thc  previous  year,  but  Urban  centres  of  5,000  population 
the  number  completed  dropped  10  and  over  were  the  locations  of 

.  -1  nni  fii  “jm  iTnHnr  63.443  or  76  per  cent  of  the  1952 

per  cent  to  <3,087  from  81.310.  Under 

or  74  per  cent  of 

j  construction  at  the  year's  end  wcreii^e  1952  completions  as  compared 
,55  689  units,  up  21  per  cent  from  with  47..374  or  69  per  cent  of  the 
'iiVs  a  vear  e'arlier  '®51  starts  and  61  167  or  75  per  cent 

4.j,9-h  a  year  car  ...  I  of  the  1951  completions.  The  supply 

Completions  were  up  in  three  residential  housing  was 

regions  but  down  in  thc  other  three  augmented  by  the  conversion  of 
in  19.52  increasing  in  Newfoundland  existing  buildings  into  3,215  dwell- 
I,,.  •  D  '.i-u  mg  units  during  the  year,  of  which 

to  1,131  from  941;  in  British  Colum-  2  3’j9  72  per  cent  were  situated 

bia  to  7,028  from  6.683;  and  in  thc  Jn  urban  centres  of  5,000  or  more. 
Prairie  Provinces  to  11.976  from  Completions  Down 

11,893;  but  declining  in  Quebec  to  Completions  of  all  types  of  dwell- 
22!407  from  26,686;  in  Ontario  to  ings  were  lower  last  year  The 
27,461  from  31.732;  and  in  thc  Mari-  number  of  one-family  houses  corn- 
time  Provinces  to  3,084  from  3,375  '  pleted  dropped  to  55,967  from  60.366. 
tttarts  wpr<>  un  in  all  regions  in  ;  but  they  accounted  for  77  per  cent 

19.52.  increasing  in  Newfoundland  againsr'74"wT*MnMn'°^5^ 
to  1,.579  from  1  101;  in  the  Ma®.Ume  j 

Prov-inces  *®„3.H1  from  2,461,  n  AeeWnod  to  11.707‘^from  12.540. 

} Quebec  26.355  *®°'r  3LL3,  n  proportion  of  the  total 

Ontario  to  30.016  from  2T349,  in  jj  f^om  14  per  cent.  Com- 

Prairie  Proyincc-s  to  1'’>G44  froniipjpjjj^j^g  two-family  detached 

10.779;  and  in  British  Columbia  to  j^^uscs  dropped  to  5,314  from  7.568, 
7,111  from  5,696.  aud  of  row  or  terrace  dwellings  to 

More  Under  Construction  from  585.  An  estimated  25  per 

cent  of  the  dwellings  completed  in 
More  dwellings  were  under  con-  1952  were  for  rental  purposes,  about 
struction  at  the  year's  end  in  all  the  same  proportion  as  in  1951. 
regions,  numbering  2. .570  as  against  ^\verage  length  of  time  under  con- 
1.993  a  year  earlier  in  Newfound-  struction  of  dwellings  completed  in 
land;  3,2.52  as  against  2.748  in  the  1952  was  seven  months,  the  same  as 
Maritime  Provinces;  13,601  against  in  1949,  but  down  from  the  1951 
9..5.54  in  Quebec;  20.513  as  against  average  of  7,3  months  and  the  1950 
;  19.258  in  Ontario;  10..502  as  against  .average  of  7.1  months,  and  above 
'7  721  in  thc  Prairie  Provinces;' and  the  1948  average  of  6.5  months. 

: _ _  Both  completions  and  starts  were 

higher  in  December  than  in  the 
iwcar  advanced  to  8.134,951  pairs '  corresponding  month  of  1951,  com- 
;  from  7.411.001,  boys'  to  1,216.944  pietions  numbering  7.076  as  against 
from  1.003.486.  women's  and  grow-  (5.499  and  starts  3,732  as  against  2.217. 
ing  girLs’  to  16.349,550  from  14.726.-,  This  was  thc  sixth  month  of  higher 
.381.  misse.s’  to  3,073.371  from  2.-  starts  and  the  fourth  of  higher  com- 
,  710,8.56.  children's  and  little  gents'  pietions.  December  starts  rose  in 
to  2.,563.8.56  from  2.264.727.  and  alt  regions,  while  completions  were 
I  babies'  and  infants'  to  2,757,116  from  up  in  all  except  the  Maritime  Pro- 
I  2.,536.357.  vinces  and  Ontario. 


MacDougall  &  MacDougall 

.Members 

Montreal  Stock  Exchange  Montreal  Curb  Market 
Toronto  Stock  Exchange 
Investment  Dealers'  Association  of  Canada 


— long-term  money.  over  me  samc  monin  oi  lyoi*  ana 

Net  Borrowing  by  Corporations,  Provinces  and  Munici-  comparison  of  average  bond  the  cumulative  output  for  the  first  I 

^  ...  -lyields  as  between  March,  1952,  and  1 11  months  of  the  year  climbed  11  ■ 

polities  Approaches  Billion  Dollar  Mark — One-third  of! March,  1953.  shows  them  virtually  cent  over  a  year  earlier  and 

Bond  Financing  Is  Done  in  New  York — Federal  Govern- per  cent  above  the  total  for 


ment  Retires  $130  Million 


The  continued  rapid  expansion  of  the  Canadian  economy  in  1952  bonds  unchanged. 


months.  Industrials  and  public  util- 1  ,  ,  ,, 

ities  dropped  in  price  ■while  muni-'*“®  year  19ol. 

cipals  arc  stronger  and  provincial ;  Output  in  the  month  amounted 


H  C.  MocDOUGALL 

N. 


V  A.  B.  Lc  DAIN 


;to  3.352.928  pairs  as  compared  with 


contention  between  management  ing.  Textiles.  Railway  Rolling  Stock  i  «•  •  j  / 

and  labour  is  the  apparent  differen-  and  Tobacco  Products.  i"®"'  ®^P,**®*  ®®'®®^  Canadian  corporations,  provinces  and  municipal- 

tial  in  labour  rates  between  On-  Here  is  the  significance  of  these '  '*'®® — fo'nus  refunding  and  retirements — reached  the  record  figure  of 
lario  and  Quebec.  While  there  are  facts:  jone  billion  dollars  in  1952  ($990  million  as  against  $811  million  in  1951. 

Not  only  has  Ontario  a  greater ,  The  figure  includes  $234  million  of  net  common  and  preferred  .^tock 
.<  .production-  m, . 


was  reflected  in  heavy  demands  made  on  the  capital  market.  Net  McLeod,  Young.  Weir  Bond  Yield  f 6.36.617  in  No%’ember  J®31,  bring- 


attention  it  deserves,  is  the  very  ®  .r” L” .  .  .  iinaiitinsj. 

fundamental  ‘Ustinction  betw«  SLt  th‘oL”U'’ustHe/^i^^^  whiefsL'  Corporation  bond  financing  ac-* 


At  the  end  of  December  1952  total 


Mar.  1 

Sept.  1 

Mar,  2 

1952 

1952 

1953 

10  Provincials 

4.10'b 

4.15';;, 

4.1  Kr 

10  MunicipaLs 

4.72 

4.61 

4.64 

10  Pub.  U'lities 

4.20 

4.23 

4.35 

10  Indu.strials 

4.25 

4.25 

4.44 

40  Bond  A’rage 

4..32 

4.31 

4.39 

ing  the  11 -month  total  to  34.422.469 
pairs  as  against  30,992,666  in  the 
similar  period  of  1951. 

Production  of  all  classes  of  lea¬ 
ther  footwear  was  higher  in  the ' 
!  January-Novembor  period  than  a 
'year  earlier  with  the  exception  of 
youths’  which  fell  to  .326,681  pairs 
I  from  .3,39,8.58.  Output  of  men's  foot-i 


Direct  private  wires  te 
BARRY  &  McMANAMY,  Quebec  City 
MATTHEWS  b  COMPANY,  Terente 
Aldred  Bldg.  —  507  Place  d'Armet 


MA.  5621 


bee  Briefly  manufacturing  in  Paid-  The  industries  in  whicb  a  gross  iigure  01  $aii  million  ana  a  ^  an^cunted  to  $3.1  billion.  In  other 
Quebec  is  chiefly  concerned  with  Quebec  dominates,  by  contract,  are  net  figure,  after  retirements  of  words,  bond  debt  almost  doubled 

ir  ^  relatively  low-pay.  k9«9  million  tv,,.  onmr,arafivP  fi-lii.  ,.,o- 

the  conversion  of  natural  resources  '  7  , 


$382  million.  The  comparative  fi-  in  the  six  po.st  war  years. 


(ie  nulD  and  Tsaoer)  or  with  re-  1949,  for  instance,  50  per  cent  gures  for  the  previous  record  fi-  it«  >r«-  ! 

lativ^y  simple  of  processing  ®*  *be  workers  in  Ontario  were  nancing  year  1950  were  $382  mil-  Frovlnclal  Borrowing  Up  Too 

(e.g.  the  manufacture  of  clothing),  employed  in  industries  which,  in  lion  gross  and  $348  million  net.  Provinces  too  went  to  the  capital: 
In  Ontario  by  contrast  the  em-  *be  United  States,  paid  $1.44  an  During  the  war  years  Canadian  market  in  a  big  way,  for  their  own  | 
phasis  is  manufacturing ’of  an  en-  bojir  or  over,  whereas  in  Quebec,  corporations  had  been  on  balance  money  need  and  that  of  their  guar- i 


eineerine  nature  ®"ly  25  per  cent  of  the  workers  repaying  outstanding  bonded  debt  anted  institutions  among  which  On- ! 

*  '  were  so  employed.  At  the  same  at  an  average  of  $50  million  a  year,  tario  Hydro  has  been  by  far  the 

Taking  the  twenty  most  important  time,  while  only  20  per  cent  of  aU  Civilian  expansion  had  been  res-  largest  borrower.  But  gross  fin- 

industries,  ranging  from  automobile  Ontario  workers  were  employed  in  tricted  while  expansion  in  arm-  ancing  of  $347  million  as  well  as  net 

manufacture  to  flour  milling  and  industries  in  which  thc  American  ament  industries  was  mainly  finan-  financing  of  $239  million  lagged ' 

foundries,  and  using  the  latest  pay  scale  was  less  than  $1.28  an  ced  by  and  through  the  govern- :  behind  the  records  established  in 

available  year  (1949)  as  a  guide,  hour,  nearly  .50  per  cent  of  all  ment.  This  trend  was  sharply  re- 1 1949 

Ontario’s  gross  production  topped  |  Quebec  workers  were  in  this  cate-  versed  in  1947  when  accumulated  |  Over  the  war  and  postwar  period 
that  of  Quebec  .in  13  of  the  20  cate- 1  gory.  wartime  reserves  were  beginning!  the  picture  is  pretty  well  identical 

gories.  The  only  manufacturing  in-  Youne  Workers  *®  ®^"  ®®*-  *h®  ^  Y®®®®-  Ca-|  y.-ith  that  of  the  corporations.  The' 


Mi 


Young  Workers 


wartime  reserves  were  '  beginning  1  the  picture  is  pretty  well  identical' 
to  run  out.  In  the  last  6  years,  Ca-  v.’ith  that  of  the  corporations.  The ' 


dustries  in  which  Quebec  produc-  |nadian  corporations  have  increased  provinces  had  retired  debt  durin"! 

tion  exceeded  that  of  Ontario  were  Another  consideration  making  for  ]  their  bonded  debt  at  an  annual  I  the  war;  but  in  the  six  years  since' 
Pulp  and  Paper,  Petroleum  Pro-  continuation  of  the  discrepancy  be- ;  average  of  $250  million  or  by  $l*/2'i947  they  added  to  their  debt  to^ 


ducts.  Men’s  and  Women’s  Cloth- 1  tween  Ontario  and  Quebec  in  the  j  billion. 


f.  Jingewtina 

f.  AuJdrclit 

3.  Balgium 

4.  Reteiam  CoHM 
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6.  Canada 
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11.  Greenland 

12.  Holland 
19.  India 

14.  Italy 

15.  Moroeea 

16.  Norway 

17.  PakistaM 
19.  Peru 

19.  Portugal 
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Copco  brings  you 
worid-wide 
experience 
end  service 


Copco  now  manufacturing  in  Canada  offers  you  the 
experience  and  service  of  a  world-wide  organization. 

From  Australia  to  Argentina,  from  Pakistan  to  Peru,  Atlat 
Diesel  represented  by  Copco  in  Canada  has  won  universal 
recognition  for  its  contribution  to  the  mining  and 
contracting  fields. 

Knowledge  gained  through  the  years  helped  Copoe  engineers 
to  introduce  the  “Swedish  Method”  of  drilling,  regarded  the 
greatest  single  advancement  in  rock  drilling  technique 
since  the  first  air  drill. 

Canadian  Copco  maintains  a  large  service  staff  across  Canada, 
to  bring  you  the  highest  possible  standards  in  drilling 
methods  and  equipment. 

Write,  wire  or  phene  leday  fer  khrmetiee  er  krethere  givieg  phetegrephe 
et  egi/ibmeel  and  feeteel  deteMt. 


CQna^\ox\{jMiCO  ltd. 


the*  omen  momwdg  M 

troHdi  OWcM 

nruRo  #otr  AfffNUi 
joiomo  YhMCOtrm 
lotruMo  Ufff 


OuabM  oty,  Vol  O'or. 

St.  ialmt  NTM,,  MmendOp 
fhMnlBB,  CoWII, 

Ra6  l«kt,  Nohoo,  PHmu 


ietk  didk,  drtU  tieelt,  compreuert,  air  leaia 


_  :  the  tune  of  $1,163  million, 
j  Municipalities  also  '  made  heavy! 

I  demands  on  the  available  supply  | 

I  of  capital  to  the  same  extent  of' 

1  somewhat  over  $200  million  which! 
is  about  the  same  amount  as  in  | 

1951.  Their  net  borrowing — minus  I 
refunding  and  retirement  —  wa.s' 
higher,  however,  at  $122  million  asj 
compared  with  $85  million  the  year, 
before. 

Total  net  demand  for  new  capital  1 
in  form  of  bonds  by  the  above 
groups  of  borrowers  was  $756  mil  ! 
lion  as  compared  with  $634  mil- ! 
lion  in  1952.  i 

Bonds  arc,  of  course,  not  the ' 
only  means  for  a  corporation  to 
raise  money.  And  the  story  of  the 
Canadian  market  would  be  incom¬ 
plete  if  it  were  not  mentioned  that 
by  way  of  rights  offerings  and 
through  direct  sale  of  shares  Ca¬ 
nadian  corporations  had  raised  last 
year  $234  million  net  as  against ' 

$177  million  in  1951. 

I  Federal  Government  Retires  Debt  ' 

This  flood  of  new  capital  to  the  ! 
tune  of  a  billion  dollars  into  pro-  ( 
vincial,  municipal  and  corporations 
tills  would  have  been  hardly  poss¬ 
ible  if  the  federal  government  had 
not  abstained  from  making  de¬ 
mands  on  the  capital  market.  Ever 
since  the  war  when  Ottawa  had 
been  borrowing  on  an  exorbitant! 
scale,  debt  retirement  exceeded  the  I 
amount  which  the  government  has  ! 
raised.  In  1952  the  amount  of  debt 
retired  was,  however,  relatively 
modest  at  the  figure  of  $1.30  million. 

New  York  borrowing  also  reliev¬ 
ed  the  domestic  capital  market  to 
ssome  extent.  Total  borrowing  1 
abroad  was.  however,  slightly  low-  ’ 
j  er  in  1952  than  it  had  been  in  1951  ' 

—$244  million  as  against  $278  mil- j 
lion.  Provinces  and  municipalities' 
borrowed  much  less  abroad,  the 
former  $63  million  as  against  $221 
million,  the  latter  $23  million  as 
against  $68  million. 

Corporations  Borrow  in  New  York  ' 
Corporations,  on  the  other  hand,' 
went  a'fter  U.S.  dollars  in  a  big '  * 

way.  In  1951  they  had  retired  $11  j 
million  of  foreign  bonds,  last  year 
they  borrowed  net  $158  million. 

This  is  40  per  cent  of  their  total 
capital  raised.  Among  the  larger 
corporation  borrowers  were  Alum¬ 
inum  .Company  of  Canada.  Trans- 
Mountain  Pipeline,  St.  Lawrence  ' 
Corporation,  Sherritt-Gordon,  Fal-j, 
conbridge  and  Barvue. 

For  all  classes  of  borrowers — 
apart  from  the  federal  government' 

— the  $244  million  of  bonds  sold  in  i 
New  'York  account  for  32  per  cent ! 
of  the  total  bond  financing. 

The  Canadian  capital  market  has , 
withstood  exceedingly  well  the  test; 
of  the  heavy  demands  made  on  it. 

The  chartered  banks  played  noi 
part  in  the  financing  of  corpora¬ 
tions,  provincial  and  local  govern¬ 
ments.  Their  holdings  of  such  bonds 
were  shown  a  shade  lighter  than  THE 
at  thc  end  of  1951.  _ 


Powerful  Partnership 

BEAUHARNOIS  and  BERSIMIS 


Conodo's  metroDolis  needs  more  power  ,  .  , 
Its  demands  ore  ever  increasing,  show  no  tendency 
of  slackening  for  veors  to  come  .  ,  , 

Cospe  Peninsulo  reguires  electricol  energy  tc 
develop  its  newly-discovered  mining  resources  .  .  . 
to  contribute  its  shore  towords  the  progress  ond 
prosperity  of  Quebec  .  •  • 

The  demands  of  rural  electrlficqtion  ore 
climbing  steodily  os  more  ond  more  form  com¬ 
munities  ocouire  city  conveniences  .  .  • 

Where  is  this  odditionol  power  to  come  from  so 
thet  Quebec's  roo'd  odvoncement  will  not  he 
hindered’  .  4  • 

The  Quebec  Hydro-Electric  Commission  hos  the 
ooswer  .  .  . 

Up  to  now,  Hvdro-Quebec's  Beouhornois 
generators  hove  supplied  the  major  contribution 
for  the  needs  of  Montreal  ond  district  .  .  ,  But 
even  when  Beouhornois  is  completed  —  with  more 
thon  2,000,000  horsepower  —  Montreol  will  need 
more  power  .  ,  , 

Anticipotinq  such  o  situotion.  Hydro-Quchec  is 
rushing  construction  of  0  oortner  for  Beouhornois 
—  the  giggntic  Bersimis  River  project  .  .  , 

Pushing  back  the  frontier  of  Northern  Quebec's 
wilderness,  Hydro-Quebec  is  erecting  a  generoting 
plont  with  o  potential  of  1 ,000,000  4iorsepower 


into  its  turbines,  woter  will  spill  850  feet  —  fly# 
times  the  height  of  Nioqoro  Foils!  .  »  »  v 

Power  from  the  Bersimis  development  will  bo 
ovoiloble  by  1956  or  shortly  thereofter  .  .  » 

Before  thot,  o  dom  2,500  feet  long  ond  200 
feet  high  will  be  constructed  ...  The  course  of 
o  mighty  river  diverted  ...  A  7  Vi -mile  tunnel 
burrowed  through  solid  rock  .  .  • 

Before  thot,  more  thon  200  miles  of  high-tensloii 
tronsmission  lines ^will  be  raised  ...  Fo(jr  bigb. 
tension  suhmorine  Cobles  will  be  loid  ocross  tb® 
S*.  Lowrence  River,  linking  tbe  Monicouggon 
Peninsulo,  on  the  North  Shore,  with  Les  Boules, 
the  power  gotewoy  to  Ospc  Peninsula,  on  the 
South  Shore  ... 

Tremendous  engineering  chollenges  ...  Th# 
longest  gop  in  the  world  bridged  by  power  ... 
The  second  longest  tunnel  of  Its  kind  in  the 
universe  .  .  .  The  delicate  feot  of  loving  31 ’4 
miles  of  coble  on  the  bed  of  o  river  ... 

Rich  in  resources  gf  oil  descriptions,  Quebec  bos 
the  power  needed  to  quorontee  her  development 
...  To  ottroct  more  ond  more  industries  within 
her  borders  ...  To  mointoin  the  status  of  Montreol 
os  Conodo's  Icoding  city  ,  ,  , 

Beuhornois  ond  Bersimis  ...  Miles  oport  but 
portners  in  the  morch  towords  the  brilliont  Quebec 
of  tomorrow. 
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Existing  Industries  Account  for  90  P.C. 
Of  Canada’s  Industrial  Growth  1946-52 


Montreal  Company  Develops 
Revolutionary  New  Stretcher 


(Excerpts  from,  on  Address  hw  F.  J 
Lvle,  Director  Trade  &  Industry 
Branch.  Govt,  of  Ontario.) 

It  is  my  belief  that  after  the  last 
war  Canada  entered  into  an  entire¬ 
ly  new  political  and  economic  era 
so  different  from  any  previous  era. 
that  the  yardsticks  of  pre-war 
years  are  of  no  value.  In  fact,  it  is 
a  matter  of  record  that  some  of  our: 
larsest  Canadian  companies  who 
used  the  production  graphs  of  pre¬ 
war  years 


jvant  figures  for  one  year.  1951. 
the  last  year  of  record,  of  percent¬ 
al  increases  over  1946  are— corpor¬ 
ation  profits  after  taxes  1.4  billion 
dollars,  up  76  per  cent:  dividend 
payments  to  Canadian  and  foreign 
investors  677  million  dollars,  up  77 
per  cent,  undistributed  corporation 
profits  710  million  dollars,  up  73 
per  cent. 

Thus.  Canadian  consumers  by 
paying  higher  prices  for  the  goods 
and  services  which  they  purchased : 
in  the  last  six  years  have  enabled  | 
business  to  earn  large  enough  pro-! 
fits  out  of  which  to  retain  sufficient  | 
to  finance  the  larger  part  of  its  ex-| 
pansion  program." 


jour  new  industrial  machine  to 
peacetime  production  and  continue 
to  keep  :♦  fully  occupied?  Should 
:we  exp’ct  a  sizable  recession? 
j  Should  we  expect  widespread  un¬ 
employment?  Would  world  agricul¬ 
tural  price'  fall?  Could  impover¬ 
ished  naticns  across  the  seas  buy 
our  gho.ls?  All  the  historical  post 
war  unce -tainties  faced  us.  Pessi¬ 
mism  and  doubt  were  rife  through-! 
out  the  !ard.  j 

Then,  over  night,  it  was  brought; 
home  to  u.'  that  we  were  the  for-' 
tunate  p-oprietors  of  a  land  ofj 


(Staff  Correspondent) 

[gard  to  length  and  'vidth.  and 
other  stringent  defence  department 
specifications.  A  prototype  was 
produced  and  submitted  to  Ottawa 
for  comments  and  suggestions,  and 
was  so  w’ell  received  that  a  few 
stretchers  were  requested  for  test¬ 
ing  under  field  and  combat  condi¬ 
tions. 

These  aluminum  collapsible , 


Ottawa;  Behind  a  press  release 
carried  by  Ottawa  papers  and  over 
Radio  Canada  lies  a  story  of  na- 
'  tionwide  interest.  This  refers  to 
,  the  terse  announcement  that  a 
I  Montreal  engineering  organization 
I  has  developed  a  collapsible  alum-i 
'  inum  stretcher  for  the  services,  j 
I  which  had  passed  all  tests  with ' 
I  flying  colors. 

Ingenuity  and  development  over 
many  months  are  the  keynotes  to 
success  of  the  project,  plus  the 
complete  co-operation  of  the  Royal 
Canadian  Army  Medical  Corp.. 


for 

con»uH 


conJiuU 


.  , _  for  expansion  studies. 

missed  the  boat  and  have  lagged! 
far  behind  in  the  expansion  of  their 
industries. 

So,  I  believe  that  to  make  an  in-; 
(elligent  assessment  of  the  foreesj 
behind  our  industrial  expansion  we' 
must  confine  ourselves  strictly  to 
the  post-war  years,  the  years  1946- 
1952. 

You  may  contend  that  this  treat¬ 
ment  of  the  subject  is  too  drastic 
and  extreme,  but  let  us  look  at  the 
record. 

During  the  fifty  years  before  the 
last  war  our  country  slowly  but 
steadily  pulled  itself  out  of  an: 
agricultural  and  natural  resource  ^ 
economy  and  became  a  partially  i 
Industrialized  economy.  Through-! 
out  these  years  progress  was  com¬ 
paratively  even  and  steady  up  to; 
that  bleak  period  of  world  depres¬ 
sion  in  the  early  thirties.  After  the 'I 
depression  we  entered  a  period  in^c 
our  industrial  development  when  t 
the  application  of  new  .scientific  v 
principles  w'as  rapidly  changing 
the  whole  economic  picture  in  the  e 
fields  of  construction,  transporta- ,  p 
tion,  communications,  agriculture  ji 
and  general  manufacturing.  Manylcj 
new  types  of  machinery  and  equip-  a 
ment  were  being  installed  and 
entirely  new  products  were  taking  .. 
the  place  of  the  old  ones,  with  the  ^ 
result  that  industrialization  on  this 
continent  was  progressing  at  a  new  ,. 
and  quickened  tempo. 


•4  •••* 
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.A  number  of  secondary  forces 
hai’e  played  important  paris  within 
the  framework  of  the  major  force — 


We  have  never  looked  back.  After 
converting  from  war  to  peace  pro¬ 
duction  vith  practically  no  disloca¬ 
tion  of  our  economy,  our  huge  new 
industria.  machine  rolled  forward, 
expanding  at  an  increasing  rate: 
each  and  every  year.  Of  course,  it 
has  been  helped  along  the  road  in 
a  spectacjiiar  fashion  by  great  new 
resource  projects  such  as  the  birth 


;  n-iflir.  fdiiiinss  suijicieni  10  iinancei  ,  .-bII 

its  own  expansion.  what  I  i^iffht  call 

tl)  Industry  finished  the  war, cycle 
generally  speaking,  with  modern  provided  add 

plants  and  modern  equipment.  exnan.sion.  wh 

<21  Many  companies  acquired: . 

Crown  plants  at  a  fraction  of  their  I  and 
costs.  I  volume  of 

13)  "Know  how" 

the  war  has  been  utilized  to  pro-ljccts  of  the 

duce  many  new  products.  iThe  higher  - -  - 

<4)  Money  has  been  ax’ailable  for  of  those  who  earn  wages  and  sa- 
research  as  never  before.  Our  ad- '  larics,  and  of  those  who  must,  often 
vance  on  all  technical  fronts  has  through  no  fault  of  their  own. 
been  substantial.  j  depend  on  the  beneficence  of  the 

(5)  An  ever  increasing  labour  state,  together  operate  to  raise  the 


ital  for  expansion,  wh^h  ‘“["-cher  really  stretches,  from  a  cob 
created  new  jobs,  higher  incomes position  comparable  to  the 
a  resulting  rise  in  the  Sjo^isize  of  an  overweight  club  bag, 

- -  --  government  income  stretcher  will  expand  to  seven 

acquired  during  [available  for  the  important  Pjo^  i^nd  a  half  feet. 

i  When  collapsed  the  stretcher 
only  measures  2  foot  10  ins.,  by  3 
{inches  wide,  and  weighs  13*2  lbs., 
ias  compared  with  the  old  G.  S. 
Stretcher  in  general  use  which 
weighs  2IA4  lbs.,  and  measures  7 
ft..  6  ins.,  when  folded.  For  weight, 
small  size  when  collapsed,  simple 
construction,  and  life  expectancy 
this  collapsible  stretcher  is  revolu¬ 
tionary. 

Carrying  handles  of  special  wood  1 
disappear  into  the  aluminum  tub¬ 
ing  until  required  for  use.  I 

For  the  fighting  services,  civil 
defence,  hospitals,  institutions,  am- 1 
bulances,  the  problem  has  been 
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pressure  of  war  emergency  our  ,  of  the  stack  of  chips  which  indus- 
North  American  industrial  machine .  try  itself  built  up  during  the  war 
bounded  forward  at  a  speed  which  years.  These  accumulated  profits 
left  the  whole  world  gasping.  proved  to  be  the  kittv  on  which 

We  emerged  from  the  war  years,  was  erected  the  later  and  greater 
♦0  find  that  most  of  the  large  Ca-|  profit  structure  making  our  ex- 
nadian  corporations  in  central  Ca-|  pansion  possible, 
nada.  the  steel  companies,  elcctri-.  Holdings  of  government  secur- 
ra!  firms,  automotive  firms,  chc-iities  and  refundable  tax  claims  bv 
mical  companies,  agricultural  im-,  Canadian  corporations  were  more 
pkment  companies,  and  many  than  four  times  higher  in  1946  than 
others  were  able  to  produce  goods  they  were  in  1940.  rising  from  eight 
*•  double  their  pre-war  rate. :  hundred  millions  to  3.7  billion  dol- 
Thousands  of  small  manufacturing  1  lars.  Canadian  business  for  the  first 
companies  had  become  medium  .time  in  its  history  was  in  a  posi- 

Sized  and  hundreds  of  medium!  tion  to  finance  major  expansion  i 
sized  concerns  had  become  large  on  its  own  and  it  proceeded  to  do  I 
concerns.  i^o  at  once  for  the  records  reveal! 

The  province  of  Quebec  had!  that  in  the  year  1946  four-fifths  of; 
taken  giant  strides  industrially,  and  new  Canadian  business  investment ' 
the  other  provinces  had  laid  sub- :  for  exoansion  was  financed  by 
stantial  new  industrial  founda-  Canadian  business  itself.  ' 

tions  on  which  to  build  in  the  fu-  True,  the  pattern  of  investment , 
,  ,  for  expansion  gradually  changed  : 

Those  of  u.'  'vho  were  overseas  towards  an  increasing  measure  of 
came  ho.re  ^  t)ew  country.  A  foreign  participation  as  well  as 
new  cou;':ry  where  air  travel  had  -(rpater  recourse  by  Canadian  corn- 
become  commonplace,  where  a  ma-  ponies  to  domestic  financing,  but. 
jor  part  of  the  freight  of  the  na-  oven  in  the  year  just  closed.  1952,1 
tion  was  transported  on  trailer  between  one-half  and  two-thirds 
trucks,  where  the  farms  had  be-;  oif  p^r  expansion  w’as  financed  from 
Pome  electrified  and  mechanized,  1  accumulated  reserves  of  Canadian 
where  practically  every  house  had  I  business.  May  I  quote  Dr.  O.  J. 

»  car  in  the  driveway  and.  above;  pirostone.  economic  adviser  of  the 
all.,  where  the  great  mass  of  our '  Department  of  Trade  and  Corn- 
people  had  acquired  a  much  higher:  mercc.  Ottawa,  in  this  regard? 
standard  of  living,  the  abundanc.v  "Profits  over  this  period  were , 
of  which  had  not  been  dreamed  of,  high  enough  to  allow  business  to 
previous  to  the  war  and  one  "'hich  expand  notably  its  depreciation  re-: 
they  had  every  intention  of  main-  serves. 


ed  scale  bringing  with  them  new 
techniques,  new  equipment  and  a 
new  force  of  professional  men  and 
skilled  tradesmen. 

(10)  We  have  been  blessed  with 
an  unusually  rapid  growth  of  popu¬ 
lation.  the  addition  of  a  new  Pro¬ 
vince.  and  a  fairly  substantial  im¬ 
migration  from  abroad  to  build  and 
widen  our  consumers'  market. 

trade  has  expanded 
post  war  years. 


Consfamtly  growing,  the  ’’Yorkshire”  hos  servetd 
the  people  of  B.C.  for  65  yeors  ond  has  kept  pace 
with  the  development  of  this  Province  in  the  im¬ 
provement  ond  expansion  of  ’’Yorkshire  services: 


^stabUshed  18 

900  West  Penc 
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4.  Uncertainty  as  to  our  traditional 
markets  in  the  U.K.  and  Com¬ 
monwealth  countries. 

5.  Increasing  competition  in  wmrld 
markets  from  Germany  and 
Japan. 

C.  A  shrinking  immigration  flow. 

Also,  there  is  the  increasing  clam¬ 
our  in  tnc  press  and  on  the  plat¬ 
form  that  we  are  becoming  soft 
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GOLD  PROD'UCTION  HIGHER 

Production  of  gold  advanced  four 
ocr  cent  in  November  over  the 
same  month  of  1951.  and  the  cumu¬ 
lative  output  for  the  first  11  months 
of  the  year  was  two  per  cent  above 
a  year  earlier.  The  month’s  out¬ 
put  amounted  to  388.368  fine  ounces 
as  compared  with  374.888  in  Nov¬ 
ember.  1951.  bringing  the  11-month 
total  to  4.080.895  fine  ounces  as 
again't  4,014.607  in  the  similar 
period  of  1951. 

Output  in  Ontario  in  November 
totalled  217„397  fine  ounces  as  com¬ 
pared  with  215.932  a  year  earlier: 
Quebec.  90.910  compared  with  85.- 
994;  Northwest  Territories.  27,269 
compared  with  17.934;  British  Col¬ 
umbia.  23.706  com  oared  with  25.- 


.«11)  Our 
threefold  during 

and  thereby  we  have  consistently- 
been  able  to  sell  abroad  sufficient 
:of  our  grain,  flour,  newsprint,  livc- 
I  stock,  aluminum,  copper,  lead,  zinc 
;and  other  goods  to  enable  us  to  im- 
iport  the  raw  materials,  the  capital 
equipment,  the  parts  and  compon- 
icnti  necessary  to  feed  and  expand 
our  industrial  machine. 

I  1 12)  Our  country  has  been  out¬ 
standing  in  the  whole  world  in  our 
policies  of  encouragement  of  in¬ 
dividual  initiative  and  of  relative 
freedom  from  restrictive  controls. 

.  '131  Our  people  have  not  only 

been  able  In  supply  the  money; 
which  has  built  up  our  greatly  ex¬ 
panded  consumer  market,  but  they! 
have  also,  through  their  savings,' 
their  record  bank  deposits  and  pur- 1 
chases  of  life  insurance  year  after 
year,  been  able  to  supply  new  in-- 
dustrial  investment  which  came 
:  secondhand  from  those  sources. 

(14)  Many  of  our  older  private-; 
ily-owned  companies  became  public- 
ily  owned  with  a  resultant  inci-easei 

[in  efficiency  and  aggressiveness.  . . . 

j  The  result  of  all  this  has  been  stantial 
the  development  in  our  econonv  abroad? 
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.  ,  „  regular,  and  in  many 

cases,  larger  dividends  to  its  share¬ 
holders.  and  to  retain  significant 
earnings  for  expansion  purposes 
and  other  contingencies.  TTie  rele- 


LARGiST  suppliers  of  rolling  stock  and  equipment 

••  for  half  a  century . . . 
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Also  HIOHUfocfurers  of:  Eloctric  Trockleu  Trollayi  •  City  Buses  ond  Inter-City  Coaches  •  Mine  Cars  and  Mining  Equipment 


Machine  work  of  practically  every  description  •  Castings,  Pressings,  Wheels,  Springs  •  Aircraft 
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(6>  Discovery  of  further  substan- 1  Here  arc  some  figures  indicating  the  changes  that  have  taken  plac* 


AnJ  1ft  A11%0Ttn  '  development  of  Alberta's  natural  were  only  2,936  building  contracts  1  Retail  sales  in  the  province  reach- ,  000  h.p.  I  ^6'  Discovery  of  further  substan- 1  Here  arc  some  figures  mdicati 

nr«M  cff  •  •  •  recources,  it  is  easy  to  forget  that  awarded  valued  at  $91,157,700.  En-'ed  a  new  high  of  $677  million  in  (3)  Construction  of  the  Trans- 1  tial  amounts  of  crude  oil  and  natnr-  in  British  Columbia  since  1945: 

(Continued  from  Page  13)  Alberta  has  an  economy  based  on  gineering  contracts  were  respon-  1952.  Manitoba's  per  capita  retail  j  Mountain  Pipe  Line  from  Edmon-  al  gas  in  the  prairies  and  north- 

,  . — rr - r; - ^ -  agriculture.  Farming  is  the  Pro*  sible  for  the  largest  percentage  of  sales  during  the  year  of  $849  were  ,  ton  to  Vancouver,  with  an  ulti-  west  British  Columbia. 

interest  m  the  oil  sands  and  now  vince’s  most  important  iiidusny,  the  total  value  of  building  contracts,  higher  than  the  Canadian  per  capita  mate  capacity  well  in  excess  of'  a)  Decision  by  the  Federal  Gov- ,  Maniifacturing  productio- 

carrying  out  providing  employment  and  income  Two  hundred  and  fifty  seven  engi-  figure  of  $783.  I  200.000  barrels  per  day.  ernment  to  nroceed  with  the  St  Mining  production . 

programs  in  the  area,  for  approximately  75  per  cent  of  neering  contracts  were  awarded  in  Manitoba  is  experiencing  the  I  (4)  Announcement  of  plans  ^  i  -r'  rini/i  r>rnrin,'«inn 

Alberta's  coal  mining  industry,  the  population.  1952  valued  at  $38,925,000,  slightly  overall  nrosneritv  that  is  in  1  construct  a  P‘Pe  ^"6  from  Su-  :  Lawrence  Seaway  project-olone  if  ^Id  production,  ounces, 

wh^  at  full  production,  employs  Source  of  agricultural  wealth  is  less  than  the  1951  total  but  three  «  f  r=nr^  Sarnia.  Ont..  with  necessary.  Coal  output,  tons . 


(7)  Decision  by  the  Federal  Gov-,  Maniifacturing  production. 


perior.  Wis..  to  Sarnia.  Ont.,  with  necessary. 


Coal  output,  tons. 


men,  has  suffered  seriously  the  rich  soil,  deposited  when  the  times  as  great  as  the  1950  total.  The  I  all  areas  of  Canada.  She  ultimate  capacity  of  300.000  bar-  (8)  Expansion  of  the  chemical  in-  Fisheries  value  . •...  $44,531,000 

oomn^tif irkrt  /\f  I  a _ —i _ .• _  _  «  UtnloA  ys./  l  ic  /lAifAl/snino  hnr  natural  Wqv  rluctrv  in  eii*  Atri/lAn/«c.H  Kv  _  .  .A  AAA  AAA 


the  competition  of  natural  gas  ice  Age  glaciers  withdrew  from  the  S^^lue  of  residential  construction  injis  steadily  developing  her  natural  j-els  per  day. 


Forestry  output. 


and  diesel  fuel.  Coal  production  central  part  of  the  continent.  There  1^52  totalled  $26,872,800  and  the  re-  resources,  her  agriculture  is  more  (5)  Granting  of  permission  by  the  the  Canadian  Chemical  plant  at  Ed-  ^ 

decreased  more  than  six  percent  in  are  six  types  of  soil  ranging  injmaining  $30,892,500  is  made  up  by  diversified,  her  labor  force  is  ac-  Alberta  Government  to  export  na-  monton,  the  Sherritt-Gordon  re- '  •‘'»ricuiiure  ouipui. 


ivi  wun  inree-quarters  oi  oi  the  Edmonton  area  to  the  unpro- 1  consiruciion  ouuook  lor  is  being  made  in  industries  and  her  >  '' p.anu.  in...  luc  y.i.i..  . 

Canada  s  coal  reserves,  the  Alberta  ductive  grey  wooded  soils  of  the  seems  very  favorable.  Con*  goods  are  being  accepted  by  an  Washington,  together  with  plant  at  Maitland  on  the  St.  Law-  Retail  trade 

coal  industry  stands  prepared  to' north.  Almost  half  the  159  232  000  has  been  carried  on  panding  market  area.  Her  economy  the  giving  of  federal  authority  to  rencc.  the  Shawinigan-B.A.  Oil  Insurance  sales  .......... 

regain  its  proper  place  in  the  econ-  acres  of  land  within  the  Province  is  ‘hp’J&h  the  comparatively  mild  which  is  more  stable  and  diversi-  Westcoast  Transmission  to  con-  petro  -  chemical  development  in  Gasoline  consumption,  gallons 


omy.  arable  with  farms  occupying  morei"^^”^®r  heavy  defence  con-  fied  than  ever  before  is  expected  to  struct  a  pipeline. 

Coal  k  the  normal  source  of  than  41,000,000  acres.  istruction  programs  scheduled  seem|maintain  its  present  high  level  and 

power  and  the  prime  requisite  for  The  variety  of  soils  and  climatic  ‘hat  the  high  level  of  jail  indications  are  that  1953  will 

industry.  With  its  widespread  coal  zones  allow  the  cultivation  of  a  activity  will  be  main- :  be  another  year  of  outstanding 

fields,  Alberta  is  in  good  position  of  agricultural  produce,  'progress, 

to  supply  low-cost  power,  possibly  ‘he  black  soil  area  are  produced 

generated  at  the  pit-head,  to  sup-  humper  crops  of  oats,  barley,  clover  CIttCf  tit  !9tiSKtltCnCWttn  •  •  • 

port  industrial  develonmp’nt  ®od  alfalfa  while  the  short  grass 

^  ,1 - - - - -  In  Saskatchewan  the  main  points  year.  It  is  estimated  that  total  cx- 


Montrcal  Ea.«t. 


Power  con.'iimption.  kwh. 


1945. 

1052.  .. 

$628,900,000 

$1,375,000,000 

63,343,000 

170,000,000 

186.800 

206,000 

1.700,000 

1,420,000 

$44,531,000 

$75,000,000 

147.000,000 

500,000,000 

105,230,000 

165.000,000 

38.000.000 

166.000.000 

24,600,000 

92,000,000 

492.000,000 

1.233,000,000 

58,200,000 

160,000,000 

87.000,000 

185,000,000 

2.788.000.000 

4.500,000,000 

Already  an  AmericaiTcnmnanv  ic:  country  of  the  south  support  a  large  Saskatchewan  the  mam  points  year.  It  is  estimated  that  total  ex- 
financing^  a  Plan  to  build  a^chain  >  inching  industry.  In  1952.  the  esti-  ‘"‘"^st  during  1952  have  been  penditure  in  the  development  pro- 
of  steam  powe?  tdanU  alone  the  ''^lue  of  field  crops  pro-  ‘he  following:  pam  in  1952  has  reached  $31  mil- 

eLtern^looe  of  the  R?.ckv  Moun  '‘“^ed  was  $575,000,000  while  live-  .  Capital  investment  in  the  prov- ^  ion,  compared  with  the  $18  mil- 
?afnT  to  p^rov^L  pow^^^^^  and  livestock  products  were  h®*'  eome  close  to  a  new  high  lion  invested  in  1951. 

Pacifie  Northwest  ^  valued  at  $230,000,000.  $4M  millions.  In  the  five  yearl  Actual  production  of  crude  oil  in 

eeoi'iS  coking  ^  south  huge  irrigation  Penod  from  1948  to  1952  incl.  pri- 1  the  first  nine  months  of  1952  ex- 

the  Alber^a’foothins  moimtaini  Projects  have  been  instituted  to  public  capital  investment  j  ceeded  total  output  in  1951.  Proven 

while  ‘hc  land  more  productive,  has  been  in  excess  of  $1,650,000,000.  reserves  of  natural  gas  developed 

..or,  Largest  irrigation  scheme  is  the  Mineral  production  of  all  kinds  jm  the  major  west-central  fields 

A  iw"”*  St.  Mary  and  Milk  Rivers  Devel-  soared  to  a  record  high  of  $51  mil- j  discovered  in  the  past  two  year.s 

io-  *  Alberta.  It  is  con-  opment,  a  joint  program  of  the  hd  jn  1951,  and  extensive  explore- ;  are  now  conservativqjy  estimated 

ceivabie  that  }ron_  ®re  smelters  federal  and  provincial  govern-  lion  work  is  now  underway  across:  at  more  than  214  billion  cubic  feet, 
could  be  established  in  Alberta  with  rnents  which  when  completed,  will  large  blocks  of  the  Precambrian !  Other  sectors  of  the  economy, 
these  primary  raw  materials.  bring  fertility  to  272,593  acres.  Shield.  The  commercial  output  of;  including  forestr>;,  electric  power. 

The  Province  of  Alberta  also  has  Irrigation  allows  the  production :  uranium  ore  from  the  Beaverlodge '  inanufacturing.  trade  and  finance 
been  endowed  with  ample  water  of  a  wider  range  of  crops  than  i  region  will  begin  in  1953  at  a  rate  ■  have  registered  similar  gains,  and 
resources.  Total  average  runoff  is  could  be  grown  from  the  natural  sufficient  to  restore  Canada  to  its  the  gros.s  value  of  production  for 
about  73.000,000  acre  feet  or  suffi-  rainfall.  Crops  grown  include  al-i  former  place  as  the  second  most  j  1952  surpassed  $1,200  million, 

cient  each  year  to  flood  73,000,000  falfa  and  sweet  clover,  cereal ;  important  producer  in  the  world,  double  the  level  of  output  in  1945. 

acres  one  foot  in  depth.  However,  so  grains,  sugar  beets,  corn,  potatoes,  i  The  Hudson  Bay  Mining  and!  Tremendous  progress  is  being 
far  as  consumption  is  concerned,  peas,  beans,  pumpkins,  beets,  car- ;  Smelting  Company,  operators  of  made  by  such  cities  as  Regina  and 
the  supply  is  limited  mainly  to  the  rots  and  other  vegetables.  i  the  giant  Flin  Flon  base  metal  op- 1  Saskatoon,  in  addition  to  the  small- 

drainage  basin  of  the  Saskatchewan  Industries  establishing  in  the  j  erations,  have  announced  plans  for  i  er  communities  of  the  province. 

River,  which  has  an  average  an-  south  have  been  limited  to  those  underground  exploration  at  a  Saskatoon  particularly,  as  the  main 

nual  runoff  of  11,697.000  acre  feet,  using  agricultural  produce  as  their  promising  new  base  metal  prospect '  jumping  off  place  for  far  northern 
only  slightly  more  than  seven  per  raw  materials.  Sugar  beet  fac-  ten  miles  west  of  Flin  Flon.  I  mining  development,  as  the  market 

cent  of  the  total  runoff.  This  water  tories  are  the  most  Important.  In ,  Two  companies  are  pushing '  place  for  the  populous  and  increas- , 
IS  carefully  conserved,  supplement-  1951,  more  than  349,000  tons  of  ahead  with  concrete  plans  for  com-  ingly  rich  upper  half  has  made  I 
cd  where  possible,  and  developed  sugar  beets  were  produced  and  mercial  development  of  Canada’s 'giant  strides  in  1952.  I 

under  the  direction  of  the  provin-  80,320  700  pounds  of  sugar  pro- '  first  potash  mining  operations  With  the  ultimate  development 


rSwflW 


*•  -J  *  .u  plants  at  Kaymona,  I  With  some  70  million  acres  of  of  a  northern  section  of  the  trans- 

With  the  attention  paid  to  the  Taber  and  Picture  Butte.  Crown  and  freehold  mineral  rights '  Canada  highway  system  such  as  is 

■  *  mt  Mm.  Saskatchewan  undergoing  active !  becoming  increasingly  necessary 

nttfl  ftt  ifUlftttOOCl  •  •  •  exploration  for  gas  and  oil,  the;  tor  defence  as  well  as  economic 

tempo  of  discovery  has  been  rap- '  reasons.  Saskatoon  is  one  of  the 
1952  was  a  year  of  outstanding  existence  it  has  become  an  import-  idly  accelerated  during  the  pasi'key  centres  of  the  future  in  Can- 


cessed  at  plants  at  Raymond,' 


With  the  attention  paid  to  the  Taber  and  Picture  Butte. 

and  in  Manitoba,,, 


1949  and  1950 
Canada 


($000,000) 

Prairies 


Saskatchewan 


economic  activity  in  Manitoba —  ant  factor  to  the  economy  of  the: - - - - l.>ada’s  western  development. 

Canada’s  keystone  province—  and  province.  Over  16.400  acres  were  j  TABLF  R-4  nft  vai  hit  nv  pnr»rnTr"riAi« 

all  expectations  are  that  this  high  harvested  to  sugar  beets  in  1952  Canada 

level  of  activity  will  be  main-  with  a  yield  of  over  125,000  tons. '  7^  f  !  L  SMkatchewan 

tained  in  1953.  The  province  now  Over  35  million  pounds  of  sugar  (t>:stnDution  by  Industry)  ! 

supports  a  more  stable  and  diversi-  were  produced.  1949  and  1950  ($000,000)  | 

fied  economy  than  was  formerly  Another  new  industry  based  on  i  Canada  Prairies  Saskatchewan ' 

thought  possible.  Manufacturing  the  product  of  Manitoba's  farms  j  1949  1950  1949  1950  1949  1950  I 

operations  have  been  steadily  ex- 'has  been  the  processing  of  sun- i  Agriculture  .  2.019  1,887  1,037  898  484  389 

panding  and  in  Manitoba  the  value  I  flowers.  In  1946  a  sunflower  pro- i  Forestry  .  346  381  12  16  2  3  I 

of  manufacturing  production  now!  cessing  plant  was  established  at  I  Fisheries  .  67  82  4  5  .5  .7 

exceeds  that  of  agricultural  pro-IAltona.  Sunflower  seed  oil  is  used  |  Trapping  .  15  15  6  7  2  2 

duction.  Agriculture,  however,  is 'in  the  production  of  shortening  j  Mining  .  ,570  657  153  169  32  27 

still  of  utmost  importance.  Mani-  and  recently  it  has  been  marketed  j  Electrical  Power  -  270  313  36  41  9  10 

toba's  rich  supply  of  natural  re-  as  a  salad  oil.  i  Manufacture  .  5, .330  5.942  329  350  47  49 

sources  combine  with  agriculture  Increased  acreages  have  also  Construction  .  1,066  1,284  161  229  34  46 

and  manufacturing  to  produce  a  taken  place  in  vegetables  for  can-_  -  -  -  -  - -  __ 

progressive  and  growing  province,  ning  purposes.  Corn,  peas,  beans.  Total  .  9,686  10,562  1.738,  1,715  611  528 

Industnial  expansion  in  Manitoba  spinach,  carrots  and  beets  are  now  The  development,  for  the  firsts - - - 

has  recently  been  taking  place  at  grown  in  the  province  to  suj^ly  time  in  Canadian  history  of  vast  enterprise  the  steady  loss  of  popT- 

fi  more  rapid  rate- than  at  any  other  own  canning  factories.  The  potash  reserves  is  another  starting  lation  which  has  characterized  re¬ 
time  during  the  history  of  the  largest  industry  to  locate  in  the  point,  in  Saskatchewan  for  a  new  cent  years  in  Saskatchewan  may 

province.  Manufacturing  produc-  province  last  year  was  a  one  major  primary  industry  which,  soon  be  halted  and  may  have  been 

tion  in  1952  has  topped  the  $630  dollar  canning  plant  at  along  with  the  extraordinary  de-  reversed  already  since  the  1951 1 


\  M 


1  Agriculture  . 
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1949 
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1949 
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Electrical  Power  . . 

270 

313 
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Manufacture  . 

.  5,.330 
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Construction  . 

.  1,066 

1,284 

161 

229 

34 

46 

Total  . 

The  development. 

.  .  9,686 
for  the 

10,562 
first  ❖— 

1.738, 

1,715 

611 

528 

million  mark  which  is  an  increase 


of  $35  million  over  the  previous  I  province  major  potential  mineral 

year’s  total.  The  number  of  wor- 1  ‘"^“stries.  .and  west,  and  a  greater  balance  as| 

kers  engaged  in  manufacturing  The  availability  of  natural  gas  in ,  between  the  various  provinces  are 

a-snnn  development.  Many  of  the  new  in-  growing  quantities,  the  soreadina ,  therefore  to  hp  pvnpr•fP4^  ac  a  rr»ctiH 


velopment  of  uranium  is  giving  the 'census. 

province  major  potential  mineral |  A  greater  balance  between  cast' 


'’”,^,!!!lftrs''na;r;ear  57  new  i in  the  province  of -gas  pipllin^sVltems  an^oT  oi!  |  o?  dev^^^^^ 

estlhiTfhments  the  ‘'^fineries  are  another  big  platform  This,  rather  than  the  sticking  of 

manufacturing  establishments  he-  by  the  existing  resources  of  the  „„  whieh  both  nrimarv  anrf  neur  traHnot 


rowing  quantities,  the  spreading ,  therefore  to  'oe  expected  as  a  result 


manufacturing  estabmhments  he-  by  the  existing  resources  cif  the  which  both  primary  and  sec-  new  gadget  plants  into  over- 
pn  operations  in  the  province.  The  province.  Marked  atlvancies  in  th(:  ondary  industrial  structures  can  be  crowded  areas  may  be  regarded  as' 
total  number  of  establishments  now  development  of  Manitoba’s  natural  -eared  the  sienifieant  rfe^oie^lrTt.  f-' 

exceeds  L650.  Recent  years  have  resources  have  also  kept  pace  increasing  diversification  of  the  Canadian  Economy, 

witnessed  a  trend  toward  decen-  with  the  expanding  economy. 

tralization  of  industry  and  many  The  work  on  the  Lynn  Lake  de-  ffM«| 

areas  that  were  formerly  regarded  velopment  has  been  proceeding  on  WWi*  M^UtUmUta  ,,  , 

as  strictly  agricultural  have  been  schedule  and  it  is  expected  to  be-  British  Columbia  during  1952  may  he  with  marketing  difficulties 
the  Iwation  for  new  manufacturing  production  by  late  1953.  The  ^,35  not  without  difficulties.  A  pro-  and  the  highest  average  wS  ra“  ' 
establishments.  power  plant  on  the  Laurie  River  longed  strike  of  the  fishing  fleets,  in  Canada  still  is  forging  ahead: 

erations  are  now  carried  on  in  o  r  j,gg  been  completed  and  steel  is  and  also  in  other  basic  industries,  fully  in  keeping  with  general  west-  ' 

150  centres  m  the  province.  already  being  laid  for  the  150  mile  had  adversely  affected  the  econo-  ern  tradition.  ' 

Among  the  developments  during  railway.  The  refinery  for  the  mine  mic  picture  of  the  province.  This  Reviewin'^  Canada  a<!  a  whaio 

the  past  year  were  the  erection  of  which  is  being  built  near  Edmon-  affected  primary  industries  more  thereforp  is  a  fascinafint.  I 

a  one  million  dollar  canning  plant  ton  will  be  completed  in  1954.  strongly  than  secondary  industries,  merely  of  economic  indices  hn^ 

to  process  the  increasing  quantities  1952  was  an  important  year  in  Foreign  trade  difficulties,  in  the  the  factors  that  have  shaned  I 

of  vegetables  being  grown  in  south-  that  it  was  the  first  year  that  the  matter  of  lumber,  of  food  products  the  economy  over  the  nast  vear  ^  I 

ern  Maitoba;  the  establishment  of  value  of  crude  oil  production  has  etc.  also  helped  to  create  difficul-  jt  is  difficult  to  sin<'le  out  for  I 
a  plant  manufacturing  a  new  type  been  of  significant  value.  Produc-  ties.  commentary  individual  develon-  I 

of  wallboard  from  w'aste  wood;  a  tion  in  1952  totalled  over  100.000  The  aluminum  project  at  Kitimat  jnents  as  bein«  worthy  of  SDecial  'l 
new  firm  using  a  process  developed  barrels  which  is  more  than  eight  is  well  advanced.  The  Kenny  Dam  mention  The  “following  are  men  J 
in  Europe  to  produce  building  pan-  times  the  amount  of  1951  produc-  on  the  Nechako  River  was  complet-  tinned  however  because  they  si™-  i 
els  from  the  reeds  obtained  from  tion.  cd  this  year  and  water  storage,  has  the  general’  trend  of  pro^reM 

the  marshes  around  Lake  Manitoba;  Manitoba's  forest  production  set  commenced.  IVork  is  progressing  made.  “ 

the  establishment  of  a  doll  factory  a  new  record  high  value  of  $26  on  the  tunnel  and  transmission  (j)  'start  of  construction  of  the 

by  European  immigrants.  Other  million  while  fish  production  was  line.  Work  has  also  commenced  on  35^  railway  from  Seven 

new  industries  include  the  western  valued  at  over  $7  million  and  fur  the  smelter  site  and  the  Teroace-  islands  on  the  St.  Lawrence  River 
inaBiufacturing  headquarters  of  a  production  at  over  $4  million.  The  Kitin^t  branch  rail  line.  It  is  ex-  Laibrador-Quebec  iron  ore 

major  producer  of  electronic  and  commercial  fishing  industry  and  pected  that  iirst  ingots  will  be  n;^jnes,  and  the  cintinued  develop- 

scientific  equipment,  a  wood  excel-  Manitoba’s  chief  forest  industry-  schedule  in  1954.  ment  erf  the  deposits  with  very  sat- 

sior  plant,  a  branch  plant  of  the  pulp  and  paper — are  of  special  im-  Employment  in  the  shipbuilding  j^factory  results.  11 

United  States  agricultural  equip-  portance  in  that  their  export  trade  and  repairing  industry  was  buoyed  (2)  Progress  on  the  largest  pow-  I 
ment  firm  and  a  chrome  furniture  brings  in  valuable  American  dol-  up  by  defence  contracts.  It  is  esti-  er-aluminum  plant  in  the  world  at  i 

factory.  A  large  wheel  foundry  laj-s.  mated  that  twenty-five  per  cent  Kitimat,  B.C.  Ultimate  capacity  'i 

plant  has  announced  plans  to  build  power  has  also  been  a  vital  fac-  employed  here  be  close  to  500,(X)0  tons  annu-  1 

in  Transcona.  The  plan  will  manu-  tor  in  the  development  of  the  prov-  than  last  year.  ally.  The  power  house  which  is  | 

facture  wheels  for  the  Canadian  meg.  Over  2.710  million  k.w.hrs.  of  being  built  inside  a  mountain  will  i 

Pacific  Railway  and  the  Canadian  power  were  generated  in  1952  valu-  British  Columbia  s  latest  hydro-  have  an  ultimate  capacity  of  1,600,-  i 
National  Railway.  It  is  an  impor-  gd  at  more  than  $16  million.  The  ®j®®‘P®  station  has  add- 

tant  development  for  heavy  indus-  rural  electrification  program  now  ed  .  P  £  “®® 

try  of  the  province  and  emphasizes  services  over  34,000  farms  and  more  Mainland  and  Fraser  Valley.  The 
■Winnipeg’s  place  as  a  railway  cen-  than  450  cities,  towns,  villages  and  station  has,  in  this  area,  doubled 
tre.  hamlets  with  hydro  electric  power,  the  amount  of  power  available  five 

In  addition  to  the  operations  Construction  has  begun  on  the  last  years  ag^o.  Other  developments  in- 

rarried  on  in  the  province  for  the  remaining  power  site  on  the  Win-  elude  the  expansion  of  the  John 

first  time  many  manufacturers  nipeg  River  MacArthur  Falls  —  Hart  facilities  on  Vancouver  Island, 

constructed  new  plants  or  expand-  which  has  a  potential  installed  ca-  Transmission  facilities  have  been 

cd  their  already  existing  facilities,  pacity  of  up  to  80,000  horsepower,  enlarged  to  provide  improved  ser- 

Manv  distributors  and  wholesalers  The  development  of  Seven  Sisters  vice  throughout  the  North  Okana- 

located  in  Manitoba  have  also  ex-  was  completed  in  September  last  gan.  Work  on  the  Waneta  power 

narded  tiheir  facilities  to  further  year  while  the  sixth  unit  at  Pine^  development  is  progressing  satis- 
pnhance  Winnipeg’s  position  as  the  Falls  was  completed  earlier  in  the '  factorily.  The  additional  210,000 
Ladin?  dlStive  of  the  year.  Two  .3,500  horsepower  units  HP  which  will  then  be  available 

■u/cst  Amonff  the  firms  exoressing  have  been  installed  on  the  Laurie  should  alleviate  present  power 

Sdcnce  in  the  growth  of  the  River  to  serve  Lynn  Lake.  shortages  at  Trail  Smelter.’ 

v/est  by  expanding  their  facilities,  Manitoba’s  travel  industry  reach-  Activity  in  oil  refining  has  . 

are  a  large  number  of  national' a  new  peak  in  1952  with  some  shown  a  marked  increase  in  1952.  A  A  1 

firms  including  Canadian  Westing-  775,000  visitors  spending  over  $24,-  Large  refinery  expansions  are  /m  m  j 

RCA  Victor  National  000.000  i"  ‘he  province.  Tourist  en-  underway  in  preparation  for  the  iM  ■  -ri  il 

hSS  Comnanv  Canadian^^^  ‘'•ies  were  10  per  cent  higher  than  completion,  in  Octohfer,  1953,  of  the  /W 

E?ectS  K^tt  rS  anS  SecS  i"  1951-the  previous  all-time  high  Trans-Mountain  Oil  Pipeline,  the  ^ 

Storage  record,  and  50  per  cent  higher  than  initial  throughput  of  which  will  be 

*  ■  Farmers  Diversify  ‘O'*®-  Visitor  increases  were  attri-  120, 000  barrels  per  day.  This  large 


EDMONTON  is  surround-  I 

ed  by  the  nation’s  greatest  \ 

oilfields  -  including  Leduc  \ 

and  Redwater.  \  V 

EDMONTON  is  freely  supplied 
by  unlimited  reserves  of  low-  \  \'T 

cost  natural  gas,  ideal  for  in-  \  \ 

dustrial  use  and  petro-chemical  \  \ 
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EDMONTON  is  geographically  \  . 
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EDMONTON  is  at  the  centre  of  Canada’s  greatest  \  \ 

industrial  development,  where  chemical  plants  \ 

and  factories  are  establishing  close  to  the  source  \ 

of  valuable  raw  materials  for  economical  opera-  > 

tion. 
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Farmers  Diversifv  vi*iior  uiviedsca  wc.c  avt.i-  j^u.uuo  Darrels  per  day.  This  large 

A«riculture  still  olays  a’  leading  '^uted  to  excellent  scenery,  newly  volume  of  crude  will  be  refined 

ro^“in  the  economy  of  tL  prSS  developed  resort  aroas,  colorful  grtly  at  Vancouver  and  partly  at 

ral  production,  even  without  the  *'l®  £^al  ^  ®  to  t“e  province  exported.  Total 

final  grain  payments,  passed  the  jg  estinyaled  that  500  (WO  were  ‘•eL'iery  capacity  in  Vancouver 
$300.000  000  level  In  recent,  years  fhrUnited  States'  and  the  rd  ‘  e"  daT"’'"'”  ""  ’  ‘ 

the  products  of  Agriculture  in  Ma-  n.i,.-  -arts  of  Canada  „,.F® 

nitoba  have  been  increasingly  di-  “  fmoHant  indf^^^^^  of  the  The  abundance  of  power  and  raw 
versified  giving  farmers  a  more  ^  materials  and  an  increasing  home 

.stable  income  and  eliminating  an  fjon  j^the  value  of  c^equeT  cashed  "market  are  haying  a  marked  affect 
excessive  dependance  on  the  pro-  +1^®!  value^of  chea^^^  secondary  industry.  New  indus- 

duction  of  cereal  grains.  The  pro-  J"  BraS  ^ 

duction  of  wheat,  which  is  the  ma-  ckaring  centres  ^  was  $11689  814"  lactory,  and  three  communica¬ 
tor  commercial  crop,  is  now  closely  ggg  increase  of  $1  139  004  0()0  Lons  and  equipment  companies, 

followed  by  oats,  barley  and  flax.  the  T^l  tkl  TOe  vS  of  Aluminum  products  are  becoming 

Farming  in  Manitoba  has  be-  eheques  cashed  in  Manitoba  totals  increasingly  imj^rtant  with  vari- 

come  entirely  mechanized  in  .‘he  slightly  over  one  half  of  all  the  ?ns  new  companies  producing  cast- 

last  decade.  Tractors,  self-propelled  value  of  cheques  cashed  in  the  ,  ,,  v.  u  ^  , 

combines  and  trucks  have  com-  prairies  Exports  through  British  Colum- 

pletely  replaced  horse  drawn  ma-  Manitoba’s  rising  personal  in-  hia  customs  ports  reached  a  new  all 
chines  and  wagons.  The  1951  sen-  come  is  another  indication  of  her  Lme  high  in  1952.  Ari  increa^  in 
siis  revealed  that  Manitoba  had  the  growing  economy.  In  1951  due  to  prairie  wheat  passing  through  Bri.- 
highest  percentage  of  farms  with  the  heavy  crop  and  early  market-  j®*'  Columbia  to  overseas  markets 
tractors  in  Canada.  Farm  mechani-  j^gs  in  Manitoba  as  contrasted  with  fhc  chief  factor  in  increasing 

zation  has  resulted  in  a  gradual  delayed  harvesting  and  market-  «'xports  an  estimated  14  per  cent 
shift  of  population  from  rural  to  I  ings  in  the  other  Prairie  provinces,  Exports  of  iron  and  its 

urban  centres.  Manitoba’s  rural  Manitoba’s  per  capita  personal  in-  products  and  nonferrous  metals, 
dwellers  are  in  a  minority  for  the  come  jumped  more  than  $175  over  products  of  this  province, 

first  time  and  the  1951  Census  in-  previous  year  and  reached  a  were  up  slightly  this  year.  Wood, 
dicated  that  43  per  cent  of  the  record  high  of  $1,159.  Preliminary  wood  products  and  paper  although 
population  was  classed  as  rural  estimates  place  the  1952  per  capita  down  from  last  year  still  remain 
compared  to  51  per  cent  in  1941.  personal  income  at  approximately  our  largest  export  accounting  for 
A  leading  role  in  the  province’s  the  same  level  in  contrast  with  the  niore  than  one-third  of  the  total, 
industrial  development  is  played  other  provinces  which  showed  a  low  Expwrts  to  the  United  States  were 
by  Agriculture.  Manitoba  farms  increase  in  1951  but  a  very  marked  down  somewhat,  but  this  was  more 
.supply  the  raw  materials  for  many  increase  in  1952.  In  1945  the  per  tl^an  offset  by  an  increase  to  the 
of  our  leading  industries  and  the  capita  in  come  of  the  people  of  United  Kingdom, 
recent  diversity  of  agriculture  has  Manitoba  was  only  $712.  The  percentage  increases  scored 

resulted  in  the  establishing  of  sev-  Building  construction  remained  in  most  of  these  indices  tell  their 
eral  new  industries.  at  peak  level  during  1952.  A  total  own  story.  ’They  are  ahead  of  most 

’The  sugar  beet  growing  and  pro-  of  3,644  building  contracts  valued  similar  increases  scored  elsewhere 
cessing  industry  is  relatively  new  at  $95,690,300  were  awarded  in  Man-  and  point  to  the  development  of  a 
to  ttic  province  but  in  its  decade  of  itoba  during  1952.  In  1951  there  province  which  beset  though  it 
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Building  construction  remained  in  most  of  these  indices  tell  their 
at  peak  level  during  1952.  A  total  own  story.  ’They  are  ahead  of  most 
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New HighLevels  Attained  in  1952 
In  Production  of  Electric  Energy 


Lead  &  Zinc  Producers  Face  Need  for  Research  New  High  Levels  Attained  in  1952 

As  Other  Metals  Cut  Into  Traditional  Outlets  In  Production  of  Electric  Energy 

look  in  this  department  is  promis-  _ 

On  October  1st.  IS.W.  trading  in  firms  and  dealers  all  over  the  prices,  and  many  will  carry  on  ^t  Uful '’sSpply  *at  competitive  prices.  ®  all-time  hours  from  5,112,807,000  a  year 

lead  was  resumed  on  the  London  world.  a  loss  hoping  for  an  upward  swing  Munitions  of  war.  motor  cars  and  high  monthly  total  in  December,  earner.  59  511  000  000 

Metal  Exchange,  and  zinc  was  Both  lead  and  zinc  have  had  a  ! ‘V®®®  kilowatt  hours  camlVomhy^^^^^ 

called  for  trading  on  January  2nd. turbulent  career  in  the  post-war j  Consumption,  while  spotty  ..  Is  central  electric  stations  reached  a  jic  plants  and  2  275  000  000  kilowatt 

1953.  Since  1939  the  purchase  and  years.  Immediately  after  World  had.  Automotive  batteries.  ?*  hav^  ^en  "^w  annual  peak  of  61,786,035,000  hou^wL  by  thermal  gene^^^ 

sale  of  both  metals  in  the  United  vVar  II  the  public  went  on  a  buying  [the  number  one  consumer  of  lead,  g?,  ^ases  of  indus"  kilowatt  hours  in  1952,  an  increase  Consumption  ^of  primary*  power  — 

Kingdom  had  been  exclusively  in  spree  to  stock  up  on  goods  which  using  substantial  tonnages;  made  to  almost  all  phases  of  Indus-  previous  production:  less  net  exports  and 

the  hands  of  the  British  Govern-  had  been  restricted  or  forbidden  .to; ‘^^hle  makers  are  busy,  ^  high  of  57,420,518,000  kilowatt  hours  secondary  power  —  increased  in 

f  t  .h  t  civilians  during  hostilities.  Many  hough  ‘he  lea^  produws  have  ^  a  attained  in  1951.  Continuing  the  1952  to  55,.56^8,346, 000  kilowatt  hours 

luring  the  first  three  wjeks  of  commercia  projects  were  put  into  ‘he  inroads  or  cornpemiondur  y^  consumer,  but  the  likelihood  pins  over  the  previous  year  which  from  51.916,062,000  in  1951,  while 
trading  in  lead  the  price  declined  effect  requiring  the  use  of  one  or  >ng  the  several  recent  ^rio^^^  sensational  increase  in  this  have  characterized  monthly  pro-  gross  exports  to  the  United  States 

until  It  was  quoted  in  sterling  at  both  metal.s.  The  result  was  a' reeled  supply  ^  Zinc  oxide,  zinc  strip  duction  totals  for  the  past  four  rose  to  2,493,033,000  kilowatt  hours 

the  equivalent  of  1^  (.American)  spectacular  rise  in  prices,  accel-  H  a  hoped  to  recover  some  or  tne  ^  years.  December's  output  rose  two  from  2.375,420,000.  An  impressive 

per  pound.  Since  that  time  the  crated  by  the  decision  of  the . ‘os‘  Sfouhd,  but^past  experience  has  per  cent  to  5,535,561,000  kilowatt  record  of  1,065,000  new  horsepower 

pnee  has  fluctuated  at  somewhat  United  States  Government  to  pur-|SPown  ^at  when  subsut^^^^^  respectable  quantities  of  the  metal  -  was  added  to  Canada’s  hydro  ca- 

bitte"  lev^T  fhan  expected  but  the  meTah  t^  a%uTre"r  na'tional  em  | stick  Lead  plumbing  supplies  are  ‘he  year  sales  of  new  motor  vehi-  nnn®^’ 

^Tier  i..vci  man  expeciea,  dui  me  meiais  lo  acquire  a  nanonai  em  i  gsvtpn«sivf*lv  anH  arp  nrAh-  The  lead  and  zinc  producers  are  cles  in  1952  rose  four  per  cent  in  total  to  14,303,000  horsepower. 

trend  nas  oeen  downward,  and  t  -  ergency  stockpile.  lablv  the  third  largest  consumer  of  keenly  aware  of  the  inroads  of  other  number  and  six  per  cent  in  value  Quebec  —  Canada’s  largest  pro- 1 

days  sterling  prices  arc  just  a  shade  r.  1949  -oine  lines”  were  !®?y  fields  whpre  at  over  the  nreredinv  vear.  Finaneino  I  duccr  of  electric  DOwer  —  account-  I 


down  slightly  to  39,496  tons  from; 82,519  tons  from  73,691,  while  out- 
40,734  a  year  earlier.  put  of  coarse  grainer  salt  declined 

Production  of  fine  vacuum  salt  to  6,708  tons  from  7,878.  Salt  re¬ 
in  the  year  rose  to  375,674  tons  covered  in  chemical  operations  fell 
from  326,754,  mined  rock  salt  toUo  54,718  tons  from  55,492. 


In  1949  the  "pipe  line.s"  w’crei  j  -  .  ■  ...  .pu. 

filled;  the  Government  stockpile , 


kill  used  extensively*and  are  prob-  The  lead  and  zinc  producers  are  cles  in  1952  rose  four  per  cent  in  total  to  14,303,000  horsepower, 
ably  the  third  largest  consumer  of  keenly  aware  of  the  inroads  of  other  number  and  six  per  cent  in  value  I  Quebec  —  Canada’s  largest  pro- 1 


metals  in  various  fields  where  at  over  the  preceding  year.  Financing  I  ducer  of  electric  power  —  account-' 


tockpiiei^.  ,  ,  .  ...  -.vnnpption  nsejs  and  times  a  substitute  is  not  as  well  of  sales  of  new  vehicles  declined  ed  for  more  than  half  of  the  na- 

Much  ha.c  been  .said  and  written  In  1949  10oS.f$p  t  c.  ..  cmfcm  adapted  to  the  purpose  as  the  metal  in  number  of  units  in  the  first  ‘Jonal  total  at  32.142.381,000  kilowatt 

about  the  influence  of  the  London  ea.scd;  and  the  price.s  fell  as  .fryp.ion  oiu  iie  ne  ton  displaces,  but  they  have  been  in  quarter  of  the  year  but  the  fi-lhours  as  compared  with  29.791.550,- 

Metal  Exchange  on  prices  Actually,  programme  for  lead  and  zinc;*  “y.”"-,  .  n,any  cases  helpless  in  the  face  of  nanced  value  was  slightly  higher.lOOO  in  1951.  Ontario’s  output  climb- 

as  the  quotations  merely  reflect  rapidly  as  they  had  risen.  In  19,10  ^’“^  ''^^“  ^  restricted  supplies  of  both  lead  and  prom  April  through  December  kd  almost  7.5  per  cent  to  18,167.- 

the  feeling  of  buyers  and  seller  the  Korean  campaign  started,  and  ^^rxei  lor  pig  leaa  out  ^jne,  and  prices  which  they  realized  there  was  a  rapid  increase  both  in  IfiO.OOO  kilowatt  hours  from  16,- 

who  for  the  fpt  time  in  some  with  the  shortage.s  of  the  last  war.over  ine  years  inis  nas  aeci^^^^  favoured  the  use  of  more  or  less  number  and  amount  of  financing,  CP3, 001, 000,  while  British  Colum- 

thirteen  years  have  been  able  to  ,n  mind  the  public  began  .‘over-  ou®  «  mroa^  subrtitutes  when  the  totals  for  the  year  show  an  i  bia’s  total  advanced  six  per  cent  to 

mppt  af  a  mpr]f#»f  nlarp  Onv.  tchlv  in  hiiv  #'v#»rvthin0  availahlp.  Lidiriiea  t»y  sumt;,  iiiuic  eiiiLienL  «.rafa  nlAnflful  anH  rftmnara-  _  .1 _  ...  ,  'AftApQAAAAA  u-. _  ^ _ 


the  feelings  of  buyers  and  seller  the  Korean  campaign  started,  and 

who.  for  the  first  time  in  some,  with  the  shortages  of  the  last  war;®'^^^  ■ 


...v  ...  ....  ...w  to  the  inroads  of  cheaner  and  me  uac  wx  numoer  ana  amount  01  Iinancing,  wime  oiujsn 

thirteen  years  have  been  able  to  ,n  mind  the  public  began  .‘‘^^er-  mroa^  subrtitutes  when  the  j^e  year  show  an  i  bia’s  total  advanced  six  per  cent  to 

meet  at  a  market  place  where  Gov-  ishly  to  buy  everything  available,  as^'^ed  by  some  more  em^ient  jg^^  plentiful  and  compara-  g^vance  of  37  per  cent  in  number  4.666,804,000  kilowatt  hours  from 

ernment  controls  on  prices  do  not, Lead  and  zinc  responded  by  an-!P‘R™S"^^  lo  oaiance  me  iom  oi  tively  cheap.  and  a  vain  of  53  ner  cpnf  in  amnnnt  4,404,595  000.  Production  in  Mani- 

exist,  the  Exchange  itself  has  little,  other  spectacular  rise  in  price  ‘^ad  business  to  various  substitutes.  Given  a  steady  market  for  an  ex-  ,  finanoino  Finanoinff  of  ,,eod  toba  increased  to  2  695  731  000  kilo¬ 
bearing  on  the  trend  of  prices.  The;and  became  so  scarce  that  Gov-  the  Ui>c  of  tetraethyl  lead  tended  period  free  of  international  ...uj-i.,  waf'ematpr  hot^  in  nnm  '  watt  hours  from  2  561  574  000  Alber- 

fairest  criticism  might  be  that  the  ernment  controls  were  necessary.  ‘be  manufact^ure  of  high  octane  alarms  the  producers  are  hopeful  '  ^  amLinf*^fir*^oaoh^mnnf'K  *!!f  ka  to  1  145  523  000  from  984  025 

buying  and  selling  of  a  com-  The  pace  was  too  hot  to  last  and 'gasoline  This  has  developed  into  t^at  the  markets  for  lead  and  zinc  ber  ^d  month  of  ^ 

paratively  small  tonnage  on  the  early  in  19.52  signs  of  slackening  on®  ‘h®  most  important  uses  of  ^gf,  ^e  maintained  and  even  en-  ‘®52  as  compared  with  195‘-  nno’ from  973  608  000 

Exchange  .sets  the  pace  for  transac-  demand  and  casing  in  price  be-,k^  metal  and  was  practically  un-  laj-ged,  To  this  end  a  continuous  upward  was  more  rapid  after ,  Qy,-.,,  from  niants  in  Nova 

tions  in  a  number  of  countries  came  apparent,  and  once  .more  known  twenty-five  years  ago.  gr,(j  far-reaching  programme  of  April  and  the  year  s  totals  ®bowed  g  durintr  fhp  vpar  rn«»  fp  Q5d. 
where  the  tonnage  affected  Is  price.s  started  downward,  continu- 1  Best  Large  Scale  Method  metallurgical  and  market  research  increases  of  50  per  cent  in  number;  kilowatt  honre  f,-oo,  bVs’" 

many  limes  the  turnover  on  the  ing  almost  without  interruption'  siinc  for  coating  steel,  otherwise  is  being  steadily  pursu^,  with  the  and  w  per  cent  in  amount  o'  ot.n’ooq  :  .n-, 

Exchange,  but  the  price  Ie\^l  on  over  the  remainder  of  the  year,  known  as  galvanizing,  is  still  the  two-fold  idea  of  improving  the  pro-  financing.  "mnnannn  frok  laR  asii  noii 

the  E.xchange  onlv  reflects  the  con-  and  to  date  in  19.53.  best  large-scale  method  known  for  ducts  already  in  use  and  finding  Manitoba  Sales  Down  '  Prince’ Edward  Tdand  fn  97  ono^nnn 

ditions  affecting  the  markets.  Canada  s  large  smelting  and  re-  Protection  against  rust  although  new  uses  and  markets  for  both  Sales  of  new  passenger  cars  and  i  from  23,399,000.  Production  in  nZ 

In  October  when  the  British  Gov-  nning  plants,  the  Consolidated  Min-'-^ome  substitutes  are  now  making  metals. _ commercial  vehicles  totalled  402.- !  Brunswick  dedtoed  to  ^ 

Auto  Production  Sets  v.ted  =t  i„  th,  .pre.iMorQarin.  Produ.»i.n 


commercial  vehicles  totalled  402,- !  Brunswick  declined  to  740.995,000 
259  with  a  retail  value  of  $1,005.- ! kilowatt -hours  from  756,929,000. 
513,908  as  compared  with  385,648  j - 1 

valued  at  $950,159,511  in  the  pr®- IMoraarine  Produefion 
ceding  year.  All  provinces  with  rroaucnon 

the  exception  of  Manitoba  shared 'Up  Slighfly  LoSt  Year 
in  the  increased  sales.  Passenger  j  Production  of  margarine  in  the 
car  sales  totalled  292,054  units, full  year  1952  amounted  to  105,531,- 
valued  at  $724,960,046  as  compared! 000  pounds,  a  slight  increase  over 


Sfic^^^r/^^'nX^lhr^^e  AUtO  rrOdUCtWIl  dets  p-lMorgorlne  Producfion 

wnT'^nrono.mPPd'^  whon ’  117  IM  *  L  *  T  1  ‘b®  exception  of  Manitoba  shared'Up  SlighHv  Last  Year 

menLs'’weT  made  With  th"  c^^d  ^[®tudior'‘to  N  eW  High  IH  52;  EXpOVtS  KlSe  the  increased  sales  Passenger  j  Producfion  Jf  margarine  in  the 

producers  and  othor.s  to  retire  a  uveen  them  they  handle  a  to  ®  ^  T  car  sales  totalled  292.0o4  units  Tull  year  1952  amounted  to  105.531.- 

•  portion  of  these  stocks  and  to  mar-  part  of  the  zinc  ore  produced  in  '  foo  pounds,  a  slight  increase  over 

ket  the  remainder  in  an  orderlv '  Canada  and  the  Consolidated  Min-^  Boosted  by  large  gains  in  the  I  slightly  in  1952  to  283,697  from  281,-  with  275,686  at  $683,182,846.  The ;  the  preening  years  total  of  105,- 

fashion  over  an  extended  period  'inc  and  Smelting  Co.  which  is  the'^^econd  half  of  the  year,  factory  i 245.  while  commercial  vehicle  ship-  years  commercial  vehicle  s  a  1  e  s  151. wa  December  s  output  rose  to 

Ip  January  the  Government  had  an  onlv  Canadian  producer  of  refined  i shipments  of  Canadian-made  motorlments  were  substantially  higher  at  amounted  to  110,205  valued  at  o,925,000  p>ounds  from  8.408,000  a 

even  larger  accumulation  of  zinc  virgin  lead  takes  care  of  its  owm '  vehicles  rose  to  an  all-time  peak  148,999  compared  with  132,527.  Pas-  $280,553,862  compared  with  109,962  year  earner.  Stocks  held  by  manu- 

in  stock,  in  transit  and  under  cf’fi-  mines’  production,  as  well  as  a ,  total  in  1952.  about  five  per  cent  senger  cars  shipped  for  the  domes-  at  $266,976,665  in  1951.  |  facturers,  wholesalers  and  other 

tract,  and  this  problem  remains  un-  large  quantity  of  Canadian  cus-  ' above  the  previous  high  in  1951.  tic  market  increased  to  245,605  Financing  of  sales  of  new  Pas- ;  waretmuse.s  on  January  1  th:s  year 

solved  to  the  extent  of  the  greater  toms  ore,  plus  ore  and  concen- !  Shipments  of  vehicles  for  sale  in  from  241,220,  while  those  for  ex-  senger  cars  and  commercial  pounds  as  corn- 

portion  of  the  metal.  Such  a  condi-  trates  from  other  countries.  ForlCanada  were  up  three  per  cent.jport  dropped  to  38,092  from  40,025.  cles  totalled  172.641  units  involving  P“  wiin  on  December 

tion  is  bound  to  have  an  unsettling  geographical  reasons  some  lead 'while  those  intended  for  export  Among  the  commercial  vehicles  $291,834,749  as  compared  with  126.-;  '  J,a33,uuu  on  January  i,  IDOJ. 

effect  on  the  market.  and  zinc  ore  or  concentrates  is  rose  13  per  cent  in  number.  Sales  those  for  the  home  market  in-  255  units  financed  for  $191,202,909;  e  i  i  v 

Effect  in  N.  .4meriea  exported.  As  an  example,  the  pro- ,  of  British-made  vehicles  declined  creased  to  111.365  from  105,772,  the  year  before.  New  passenger  cgg  5al6S  Last  Tear 

The  effort  of  the  I  nnHnn  A/irtni  duction  of  the  Buchans  Mine  in 'about  10  per  cent,  while  shipments  while  export  vehicles  rose  to  37,634  cars  financed  numbered  124,776 ||j_  10^1 

Exchange  auoiatinns  U  aoDaront  in  ^Newfoundland  and  .some  properties  I  of  vehicles  imported  from  the :  from  26,75.5.  |  with  a  financed  value  of  $193,657,-  ^ 'ffy  '  f  3  '  . 

North  .America.  Buyers,  who  can  in  Eastern  Canada  arc  sent  else-  United  States  increased  about  fourj  Sales  of  British-made  vehicles  December  rose  to*^3'?400°000^*dozen 

purchase  their  requirements  on  the  "here  for  treatment.  ;  per  cent.  The  overall  result  was  ajpunibered  28.848  as  compared  with  "^nced  for  $110,146,031.  New  ®on?- ooq  in  the  oVccedina 

Exchange  and  import  the  metal  into  Consumption  Divided  ;  slight  increase  in  the  number  of  31,896  the  year  before.  Passenger  y-fne?*®*  -Pu  month.  'This  brought  the  total  for! 

the  United  States  and  Canada  after;  Consumption  of  the  refined  metal  j  vehicles  of  all  makes  for  the  Cana-  cars  fell  in  number  to  26,627  from  47,865  cotnpared  with  44,- ;  ^  jj  jgg2  373  800  000 

paying  freight  and  duty,  arc  of  produced  in  Canada  is  pretty  even- ! dian  market.  28.853,  and  commercial  vehicles  to  52?-  >nvoWing  $98 ‘J7,288  <;omP^^^^  In  the  month,  producers! 

course  at  liberty  to  do  so.  and  it  is;ly  divided  at  present  between  the  j  Canadian  Cars  2,221  from  3,043.  Shipments  of  ^‘‘b  581,056.878.  The  sales  of  446,-  32,300,000  dozen  eggs  for  mar- 

up  to  the  Canadian  and  United  1  United  States,  Great  Britain  and  chinments  of  made  in  Canada  vehicles  imported  from  the  United  *^®‘  compared  with  28,200,000  in; 

States  producers  to  keep  their  do- 1  Canada.  Other  traditional  markets  Shipments  of  niade-m  -  Canada  gtatgj  were  17.024  units  compared  ®  f®  November.  Estimated  producers’ 

mestic  prices  at  a  level  which  would  i  are  negligible  and  must  so  remain,  vehicles  totalled  432.696  units  as  16.366.  Passenger  cars  in-  jyijb  297,575  financed  for  $18o,468,-  ggles  in  the  year  amounted  to  292,- 

make  it  unprofitable  for  the  im-' awaiting  the  solution  of  exchange  compared  with  413,^2.  Vehicles  creased  to  13  520  from  12  491,  while  39® ‘h®  year  before.  Passenger  cars  729,000  dozen. 

porter.  To  this  extent  the  London  problems,  whereby  negotiable  cur-  shipped  for  sale  m  Canada  num-  commercial  vehicles  fell  to  3,504  347,523  financed  for  $281,-  - -  --  -  - 

Metal  Exchange  quotation.s  can  be  roncy  is  available  for  the  purchase  ;  bered  356,970  as  compared  with  3  875.  Shipments  of  Canadian  460,282  as  compared  with  239,140'  SALT  PRODUCTION  UP 

said  to  control  the  Canadian  and  of  Canadian  material.  So  far  as  346.992,  while  those  for  export  to-  United  States  motor  vehicles  ‘manced  for  $138,775,609,  while  Production  of  dry  common  salt  in 

United  Stales  price  ievel.s.  prices  are  concerned,  the  present  tailed  7.5,726  as  compared  with  sales  of  British-made  vehi-  commercial  vehicles  numbered  71, -.the  full  vear  1952  increased  to 

One  of  the  chief  functions  of  the  levels  are  insufficient  to  return  a  66,780.  In  December,  29,868  vehicles  j  totalled  402  842  as  compared  financed  for  $64,121,965  com- j  519,619  tons  from  516.464  in  the 

Metal  Exchange  is  to  enable  pro-  profit  to  many  mines  saddled  with  were  shipped  against  22,086  a  y®a>’iwiih  39.5  254  '  'pared  with  58,435  financed  for  preceding  year,  while  the  output 

ducers  and  consumers  alike  to  high  wage  scales  and  high  cost  earlier,  of  which  24,806  were  for  j  iri  i  c  i  $46,892,787  in  1951.  for  the  month  of  December  was 

"hedge’’  their  purcha.«o.s  of  ore  or  supplies,  but  they  should  carry  sale  in  Canada  compared  with'  rinancing  and  sales  - — - - - - — - - - 

purchases  of  raw  materials  on  the, their  own  cure  in  curtailing  pro-iI3,602.  and  5.062  wore  for  exportj  With  large  gains  in  each  month. 

Exchange,  and  at  prc.sent  this  func-  duction.  However,  mines  are  reluct-  compared  with  8,484.  Shipments  of  i  since  May  more  than  off-setting  I 
tion  is  being  utilized  by  many  ant  to  close  even  at  unprofitable  Canadian  passenger  cars  were  up 'declines  in  the  first  four  months  o,' 
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There  has  been  less  shrinkage  in  the  dollar  that  tuys  Jarm 
equipment  than  in  the  other  dollars  Canadian  f^armers  spend. 
The  official  indexes  published  by  the  Dominion  Bureau  of 
Statistics  bear  this  out.  Since  1941,  the  index  for  “all  com¬ 
modities”  has  increased  82.3%.  Yet  in  this  same  period  the 
index  for  Massey-Harris  Canadian-made  Jarm  implements  has 
risen  only  66.§%  .  .  .  despite  the  fact  that  raw  materials  that 
go  into  farm  implements  have  risen  93.9%  and  hourly  wage 
rates  in  Massey-Harris  Canadian  plants  have  shot  up  165%! 

'J  he  maintaining  of  this  low  level  of  increase  in  farm  imple¬ 
ment  prices  is  an  outstanding  achievement...  made  possible  by 
the  world-wide  demand  for  Massey-Harris  products,  a  demand 
that  has  permitted  full-volume  production  and  high  operating 
efficiency.  These,  in  turn,  have  enabled  Massey-Harris  to 
absorb  part  of  the  increased  cost  of  materials  and  labour. 

.Since  1941  the  scarcity  oj Jarm  labour  has  raised  the  Jarm  wage 
wdex  i75-3%-  This  means  that  farm  equipment  has  a  greater 
dollars-and-cents  value  than  ever  before.  Masseyilarris 
labour-saving  machinery  enables  the  Canadian  farmer  to  reap 
the  maximum  benejit  from  the  93.8%  increase  in  the  price 
index  for  farm  produce  ...  and  when  Canadian  farmers 
prosper  all  Canadians  benejitl 


Hydro-electric  power  generated  and 
distributed  by  Shawinigan  has  contri¬ 
buted  to  the  industrial,  commercial  and 
agricultural  growth  of  the  Province  of 
Quebec. 

Shawinigan’s  development  has  directly 
and  indirectly  created  jobs  and  wages 
for  Quebec  workers;  its  power  helps  to 
turn  Quebec’s  raw  materials  into  tangible 
benefits  for  the  public;  its  development 
of  Quebec’s  natural  resources  helps 


attract  to  the  Province  a  wide  variety 
of  manufacturing  and  business  firms;  and 
its  history  shows  the  friendly  and  bene¬ 
ficial  co-operation  which '  can  exist  in 
our  way  of  life  between  government, 
management  and  labour. 

This,  then,  is  Shawinigan’s  agenda  for 
the  future— as  a  citizen  of  Quebec— to 
continue  contributing  to  the  welfare  of 
the  Province  and  its  people  as  activelf 
as  it  has  done  in  the  past. 


tmcliW  mi  MfetMiry 
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11/ 1  J  117  •  A  .  •  A  *%  .  really  knows.  I  do  not  think  we 

Where  Are  We  in  The  Atomic  Age! 

"  comes  an  actuality,  because  it  will 

lacarpH  from  «n  Address  by  C.  J.  MACKENZIE.  President  of  Atomic  Energy  Control  Boord  end  of  ^Xr^^sSsi^s  followed  ^^8^- 

Atomic  Eneegy  of  Cenode  Ltd.  ot  the  Royol  Military  College  in  Kingston.  backs,  with  periods  of  optimism  and 

pessimism,  but  come  it  will,  of  that 
j  I  am  confident.  Atomic  power  will. 

When  the  British  delegation  of  other  materials  besides  U-23.i  and  most  importance.  in  _my  opinion,  never  rrolace  the 

nuclear  scientists  visited  Canada  in  U-238.  Accordingly,  a  difficult  de»:  But  all  these  difficulties  are  being 'existing  sources,  but  will  supple* 
1942,  they  informed  me  that  their  sign  requirement  is  that  construe*  |  met  successfully,  and  in  a  matter  of  |  ment  them;  and  if  the  power  de- 
Bcientists  had  become  convinced  tion  materials  must  not  only  be: years  it  will  be  possible  to  build  mand  continues  to  increase  as  at 

that  there  was  a  real  possibility  of  sufficiently  strong,  resistant  to.cor-i reactors  and  operate  them  more  present,  we  will  need  over  the 

making  an  atomic  bomb  of  great ;  l  osion  and  radiation,  but  they  must  safely  and  for  less  money  than  at  j  years  all  the  supplementary  power 

power.  They  said  they  had  two  not  absorb  an  excessive  number  of 'present.  we  can  get. 

groups  making  feasibility  studies:  I  neutrons,  as  otherwise  the  process  We  have  two  reactors  at  Chalk  ❖  ❖ 

one  group  was  working  on  the  so-  outlined  will  not  be  maintained.  River  which  have  been  operating  While  no  one  can  sav  when  in- 

called  Military  Project,  with  the  I  Now  the  next  step.  Assume  we  for  several  years  as  e^erimental  (justrial  atomic  power  plants  will 

abject  of  separating  the  fissible  U- 1  turn  all  the  U-235  into  plutonium  j  units.  The  larger  one  NRX,  as  I  have  become  a  major  contributor,  it  is 
235  isotope  from  the  more  numerous  i  (which  we  can’t):  we  then  take  the  |  mentioned,  has  been  a  most  success-  opinion  that  someone,  some- 

and  relatively  useless  U-238  isotope  1  rod  out  of  the  pile  Snd  extract  the  j  ful  research  tool,  and  its  unusual  i  ^ill  be  operating  a  prototype 

)y  a  diffii.sion  process.  The  separ-  j  plutonium  a  process  which  is.  if '  performance  and  the  quality  and  ^iomic  pow'er  plant  within  a  period 
ated  U-235  was  to  be  used  for  a  not  easy,  at  least  reasonably  j  quantity  of  the  research  results  ob-!p{  ji^g  to  six  years.  I  would  not 

>omb:  and  in  fact  the  first  bomb 'straightforward,  as  plutonium  is  a  tained  by  our  scientists  have  been ,  j^ave  said  that  two  years  ago.  My 

ever  exploded  was  so  made.  The  i  different  element  and  can  be  sepa-lthe  subject  of  much  favorable  com- i  opinion  todav  is  based  not  only  on 
)ther  group  was  investigating  the  1  rated  from  the  uranium  and  fission  ment  throughout  the  world.  i  ^bg  results  of  our  own  reseach  and 

)Ossibilities  of  what  they  termed  I  products  by  chemical  means.  At  the  present  time  we  have  re- 1  experience  but  also  on  the  growing 

he  Power  Scheme,  using  what  we!  A  reactor  then  is  a  device  into 'search  teams  doing  fundamental  |  intgrest  of  industrial  power  inter- 
;ow  call  reactors.  The  second  was  which  we  out  normal  uranium  rods 'work  in  physics,  chemistry  and  bio-jej^s  in  the  United  States  and  United 
I  controlled  process  which  would  find  ^et  out  a  final  product  called  logical  sciences,  all  of  which  gives  Kingdom  where  many  corporations 
>roduce  a  new  fissile  clement  Plu-  plutonium.  We  end  up  with  nearly  I  basic  information  to  the  chemical  making  serious  studies  and  con- 
onium  from  the  originally  useless  the  same  amount  of  fissile  material  j  and  nuclear  engineers  who  are  con-  jj^gring  investing  some  of  their 
J-238.  while  at  the  same- time  pro-  that  we  started  with,  and  in  the  I  cerned  with  many  practical  projects  p^.p  money  and  facilities  in  such 
iucing  heat  and  other  by-products,  process  we  have  created  a  lot  of  such  as  producing  radioactive  iso-  gnterprices 
The  British  proposal  was  that  the  energy  as  heat,  which  some  day  topes,  improving  chemical  extrac- 

*ower  Scheme  group  should  come  we  will  turn  to  practical  use.  As  a  tion  processes,  developing  uses  for  ,  ,  sizeaoie 

0  Canada,  where  this  work  could  by-product  we  also  get  radioactive  fission  products,  and  other  suchiO*®"^  laKc. 

ye  carried  out  as  a  joint  project.  isotopes,  which  are  proving  to  be  matters.  .  .  ^  there  were  no  exi.stmg  stock- 

I  think  you  will  appreciate  why  of  the  greatest  importance,  fission'  <8*  ❖  ❖  'Piles  of  fissile  material  made  for 

\vc  agreed  to  the  proposal.  Here  we 'products,  and  irradiation  facilities  of!  At  the  moment  we  are  busy  onl"^®***  would  be  an  easy  question 
lad  something  which  excited  thelC^eat  potential  value.  'the  design  and  construction  of  aij,”. 

magination  and,  at  the  same  time.;  Our  Chalk  River  reactor  is  called  j  still  larger  unit  which  will  be  both  | uraoie,  r 

lad  an  immediate  war-time  focus. 'a  heavy  water  reactor  because  j  a  development  and  producing  re-|yj''®®“  ■ii''vf*^  ? 

Also,  it  seemed  to  mo  to  have  a  heavy  water  is  used  to  slow  down  actor,  thus  expanding  our  operating  States  will  nave  large  stores  wnicn 
nore  far-reaching  peacetime  poton- '  or  moderate  the  neutrons.  A  suit-  experience  with  heavy  water  re- ; 

lial.  '  able  moderating  material  must  have  actors.  We  in  Canada  have  no  such  stock- 

To  make  a  long  story  short,  our  j  certain  qualities.  It  must  be  able  Our  next  task,  and  the  most  im-  piles  and  our  position  is  more  near- 
first  commitment  was  to  set  up  a  to  slow  down  the  neutrons  in  an  portant  immediate  challenge,  is  to  l.v  what  the  normal  world  position 
nuclear  research  laboratory,  which  appropriate  manner,  but  not  ab-  study  the  feasibility  of.  and  pre-  would  be  if  there  had  been  no  t)omb. 
was  opened  in  Montreal  late  in  1943.  sorb  them,  and  the  material  must  Dare  preliminary  designs  and  cost  I  think  our  planning  is  more  real- 
At  the  Quebec  Conference  a  tri-  be  available  commercially.  Up  to  estimates  for.  “industrial  atomic  istic  for  that  reason  and  is  the 
partite  agreement  was  made  be-  date  only  two  such  materials  can  power  plants.”  But  before  going  best  guide  for  all  other  bombless 
tween  Churchill,  Roosevelt  and  be  obtained  in  commercial  quanti-  into  that  may  I  say  a  few  words  nations. 

Mackenzie  King  by  which  we  in  ties:  one  is  graphite,  the  other  about  radioactive  isotopes,  in  which  At  the  risk  of  oversimplification. 
Canada  undertook  to  finance  and  heavy  water.  The  large  reactors  in  there  is  so  much  interest.  therefore.  I  suggest  there  are  two 

build  the  now  well  known  Chalk  |  the  United  States  and  United  King- ,  During  the  oast  year  the  Chalk  broad  fields  of  application.  The  first 

River  establishment.  At  that  |doin  use  graphite.  The  Canadian  re- |  River  plant  delivered  about  a  thous-  one  we  can  see  reasonably  clearly 

time  wc  could  not  see  clearly  far  j  actor  uses  heavy  water.  But  the  and  shipments  of  seventy  different  now;  the  second  we  recognize  blit 
into  the  future:  we  did  not  know  j  fundamental  processes  are  the  same,  kinds  ^of  isotopes  to  about  thirty  gj  present  cannot  outline  in  any 
whether  or  not  wc  would  succeed  in  '  Two  other  points  about  reactors.  Canadian  research  institutions  and  detail 

building  a  reactor,  or  what  would  Provision  must  be  made  to  remove  industries.  Up  to  the  present  time  i  .  .  ■  remember  we 

happen  after  the  war  was  over,  but  the  heat  produced,  and  protection  over  eight  irradiated  Cobalt  sources  i ,  “  in  a  field  wh^e 

it  did  appear  to  be  an  exceptional  must  be  provided  against  the  enor-  h^avc  been  produced  for  the  Cobalt 

opportunitv  for  Canada  to  get  in  mous  radiation  given  off.  (The  rad-  Beam  Therapy  Units  which  have,  or  opinion  changes  from  day  to  day 
on  the  ground  floor  of  a  novel  and  iation  from  the-Chalk  River  reactor  shortly  will  be.  installed  in  hospi-  Womeravailahle  t)17 

potentially  important  field  of  is  equal  to  that  which  would  be  tals  for  the  treatment  of  malignant  wi^ilv  df’ 

science  and  technology.  ’When  the  given  off  by  tons  of  radium.  Few !  diseases.  . 

war  did  end  we  found  ourselves  hospitals  have  more  than  one  gram;  Generally  speaking,  radioactive  ' 

with  a  research  reactor  that  had  of  radium,  and  you  know  the  great '  isotopes  have  been  found  useful  in  f",  “fn 

proven  to  be  more  successful  than  precautions  they  have  to  take  to '  three  fields:  first,  as  research  tools; 

we  had  any  right  to  expect.  It  soon  protect  personnel  from  lethal  rad-  second,  for  control  work  in  Indus-  hi 

attracted  widespread  attention  as  iation  i.  |try:  and  third,  to  a  limited  extent  fh/ fnd  rnnlfr... 

probably  the  best  research  facility  Our  reactors  consist  of  a  cylindri- :  for  clinical  work  in  medicine. 
of  its  kind  in  the  world,  and  with  cal  tank  filled  with  heavy  water,  in  j  As  a  research  topi  the  technique  ^  ® 

its  high  flux,  our  scientists  were  which  arc  suspended  uranium  rods,  using  radioactive  tracers  can  uranium  reactor.  This  would  be  a 

able  to  do  manv  things  which  could  The  rods  are  encased  in  a  thin  probably  be  compared  in  importance  reactor  similar  to  our  present  one^ 
not  be  done  elsewhere,  and  they  aluminum  tube,  and  a  second  and  to  the  invention  of  the  microscope. 
soon  built  up  an  excellent  inter-  larger  concentric  tube  provides  an  which  opened  up  a  new  world  of 

national  reputation  by  their  conri-  annular  space  through  which  ordi-  observation.  By  methods  of  mod-  ‘  ®  ® 

butions  in  this  field.  nary  cooling  water  can  be  circu-  ern  micro-chemistry  amounts  of  ^  conveniionai  rurome 

A  A  A  lated.  The  tank  is  surrounded  on  material  as  small  as  one  millionth  senerator.  and  we  would  have  a 

„  ,  ,  ^  all  sides  with  several  feet  of  con-  of  a  gram  can  be  detected.  By  the  Plant  producing  two  major  products 

Now  “where  do  we  go  from  here,  crete  to  protect  workers  against  use  of  radioactive  tracer  techniques  fissile  plutonium  and  c^mercial 
Before  discu^ing  this.  I  think  it  radiation.  It  all  sounds  very  simple,  amounts  in  the  order  of  a  millionth  Power-— and,  in  addition,  the  various 
might  be  helpful  to  go  back  and  The  tank  is  not  very  large,  and  of  a  millionth  of  a  gram  have  been  by-products  isotopes,  fission  pro- 
outline  in  more  detail  what  our  jhe  whole  structure  costs  many ;  detected.  ducts,  and  so  forth. 

theory  of  rear-  i  The  use  of  isotopes  as  tracers  has  * 

tors  Is  ^simple  As  I  have  said  it  ***  **'  ’•*  ^nimd  exceedingly  profitable  When  we  are  considering  com-' 

was  found  that  when  fission  of  onej  There  are  two  factors  which  make  ■'?  the  fields  of  biology  and  medi- i  mercial  power  economics  become  a 
U-235  atom  occurs,  in  addition  to  the  construction  and  operation  of  cme  but  many  equally  interesting  .vital  factor.  Such  power  must  be 
heat  energy  and  radiation,  there  is  an  atomic  oven  or  reactor  more  dif-  I'.esult-i  have  been  obtained  in  the  competitive  in  price.  It  is  obvious 
also  released  from  two  to  three  ficult  and  intricate  than.  say.  a  chemistry,  metallurgy,  and  I  that  if  a  sufficiently  high  once  can 

spare  neutrons.  It  was  soon  realized  high-pressure  boiler.  'The  first  and  technology.  Many  studies  have  be  obtained  for  the  fissile  material 
that  if  sufficient  spare  neutrons  most  important  is  the  intense  rad-  already  given  result  in  genetics  produced,  the  accompanying  power 

could  not  be  kept  available  to  set  iation  given  off  by  the  reactions.  In  srowth  of  plants  and  animals,  and  can  be  sold  at  prices  competitwe 

off  further  235  atoms,  the  process  normal  operations  personnel  must  such  prosaic  rnatters  as  the  use  of  with  modern  large  steam  plants.  On 
would  fizzle  out.  But  if  surplus  neu-  be  shielded  behind  feet  of  concrete,  fertilizers.  Metallurgical  studio  of  the  other  hand,  if  the  fissile  ma¬ 
trons  could  be  made  available,  then  remote-control  devices  are  numer-  friction,  alloys  and  flotation  have  terial  cannot  be  sold,  then  power 
what  is  called  a  “chain  reaction”  ous  and  intricate,  and  innumerable  been  rnade,  and  many  others  are  cannot  be  delivered  at  ordinary  cen- 

would  be  set  up,  and  the  process  shut-off  and  safety  control  devices  proceeding.  Valuable  resulte  have  tral  station  prices, 

of  energy  release  would  be  contin-  are  necessary,  all  of  which  means  been  obtained  in  general  chem-  it  is  clear,  therefore,  that  the 
uous.  A  reactor  is  a  device  for  doing  miles  of  special  wiring,  piping,  etc.  istry.  and  particularly  in  the  im-  long-term  attractiveness  of  atomic 
just  that.  But  it  does  more.  Repairs  of  breaks  or  leaks  which  Portant  field  of  petroleum  chemis-  energy  depends  on  finding  uses  for 

In  the  type  of  reactor  we  have  would  take  only  a  few  hours  in  a  ‘■'Y;,.  .,  .  .  ,  .  ,  fissile  material  where  the  user  can 

it  is  necessary  to  slow  down  the  steam  plant  may  take  weeks,  be-  While  isotopes  are  being  used  ex-  afford  to  pay  more  than  central 
spare  neutrons,  as  it  was  found  that  cause  of  the  tedious  and  time-con-  tensively  in  research.  iPan.v  mdus-  power  systems  now  charge, 
if  the  speed  of  the  escaping  neutrons' suming  work  of  decontamination  re-  tries  are  already  finding  them  use-  jp  America  at  present  such  an 
could  be  reduced  to  thermal  veloci-  quired  before  workers  can  even  fP*  m  instruments  for  testing  and  outlet  for  fissile  material  exists  for 
ties,  they  could  be  readily  absorbed  approach  a  damaged  pipe  or  fitting,  inspecting  materials  such  as  thick-  making  bombs,  where  costs  don't 
by  U-238  atoms,  and  as  a  conse-  Again,  the  disposal  of  radioactive  ness  gauges,  radiographic  equip-  matter,  and  for  submarine  engines, 
quence.  in  addition  to  keeping  the  wastes,  none  of  which  can  be  dis-  ment.  as  well  as  in  other  instru-  where  normal  power  costs  are  al- 
chain  reaction  going,  there  would  charged  into  a  river,  creates  ab-  m<?n*s  for  controlling  density  and  ready  very  high.  The  bomb  market 
be  enough  neutrons  to  form  a  brand  normal  problems  which  are  diffi-  loye*  of  liquids,  removal  of  static,  jg  pf  course,  artificial,  and  we  hope 
new  element  called  plutonium,  cult  and  at  present  very  expensive,  following  the  flow  of  oil  in  pipes,  will  be  limited  by  time.  The  sub- 
which  is  also  fissionable.  The  second  factor  making  for  high  "’oR  logging,  and  many  other  op-  marine  engine  may,  however,  serve 

In  other  words,  if  enough  spare  costs  is  one  of  design.  The  presence  erations.  ^  gg  g  prototype  for  small  “package- 

neutrons  of  suitable  velocities  can  of  radiation  and  the  need  for  con-  *  *•'  *•  type”  industrial  power  plants.  Such 

be  made  available,  a  reactor  could  servation  of  neutrons  often  demands  I  have  tried  to  give  you  a  general  plants  might  be  economical  in  re- 
be  made  that  would  not  only  pro-  structural  material  of  most  unusual  picture  of  what  we  have  been  doing  mote  places  and  in  power-poor 
duce  heat,  but  for  every  fi.'ssible  U-  properties  which  is  not  in  commer-  in  the  atomic  energy  field  up  to  countries  of  the  world  where  fuel 
235  atom  destroyed,  an  altogether  cial  production.  Such  material  has  the  present  time.  I  would  now  like  freight  costs  are  now  prohibitive 
new  type  of  fissible  atom  called  plu-  to  withstand  the  combination  of  to  complete  the  picture  by  giving  The  advantages  would  be  due  to 
tonium  would  be  created  from  the  normal  stresses,  plus  the  uncertain  you  my  personal  impressions  of  the  fact  that  in  one  trip  of  a  small 
otherwise  useless  U-238  atoms.  This  effect  of  high  temperatures  and  in-  where  we  are  likely  to  go  from  airplane  enough  fuel  could  be 
looks  something  like  eating  your  tense  radiation.  The  problem  of  here.  This  is,  of  course,  essentially  brought  in  to  last  several  years, 
cake  and  still  having  it:  but  some-  removing  a  large  quantity  of  heat  a  matter  of  personal  opinion  andi  One  can  think  of  certain  other 
thing  approaching  that  is  being  from  small  areas  represents  a  novel  speculation,  but  one  of  great  cur-  obvious  uses,  but  I  firmly  believe 
done.  problem  in  the  design  of  heat  ex-  rent  interest.  tf,gj  most  important  future  uses 

A  third  point  and  we  have  the  changers:  the  need  for  special  re-  Today  many  are  asking  when  we  gre  still  unthought  of  However 
main  factors  of  reactor  theory.  The  mote-control  devices  is  extensive  will  have  full-scale  atomic  power  one  recalls  that  a  pound  of 

escaping  neutrons,  unfortunately,  and  expensive:  and  the  corrosion  plants  producing  commercial  power,  figgiie  material  which  can  be  held 
are  capable  of  being  absorbed  by  problem  is  everywhere  and  of  ut-  The  answer  to  this  is  that  no  one  the  palm  of' one’s  hand,  is  equal 

in  energy  value  to  a  thousand  tons 


W  _ _ 


This  wi(iespread  territory  offers  a  variety  of  prime  sites  for  the  loca¬ 
tion  of  industry  in  built-up  areas,  suburban  districts  and  wide  open  spaces! 

Gatineau  Power’s  interconnected  .system  of  high  tension  and  distribu¬ 
tion  lines  extends  throughout  this  richly  endowed  .section  of  the  Province 
of  Quebec. 

YOUR  PLANT  CAN  ENJOY  THE  MANY  NATURAL 
ADVANTAGES  OF  THIS  AREA 

For  Fall  Information  and  Assistance  Write; 


DIVISION  OFFICES  MANAGERS 

MANIWAKI,  .  HONIL  BONHOMMI 

HULL,  Cue .  rORTUNA  LALONDE 

R.  r.  OLIVIER,  Aist. 


DIVISION  OFFICES 

$T.  JEROME,  Qut . 


ST.  JOVITE,  Qu«.  .  . 


PAPINEAUVILLE,  Qu* .  t-  i-  COTE 

LACHUTE,  Qut . i-  «•  CARREAO 

VAUDREUIL,  Qut . lAFLEUR 


D.  A.  BUSSIERE 
J.  I.  METIVIER 


STE.  ADELE,  Qut .  ERNEST  COSTELLO 

RAWDON  Qut .  HENRI  dtPUYJALON 

NAPIERVILLE,  Qut .  G.  LABELLE 

SHAWVILLE,  Qut .  L.  H.  MOORE 


or  Industrial  Department 


Gatineau  Power  Company 


of  coal,  one  must  conclude  that  the 
ingenuity  of  man  will  rapidly  find 
profitable  uses  for  such  a  material 
once  it  becomes  available  for  in¬ 
dustrial  purposes. 

When  the  first  electric  generator 
was  built,  nq  one  envisaged  the 
vast  and  ingenious  electric  equip¬ 
ment  and  gadgets  that  in  our  ma¬ 
terial  civilization  are  considered  es¬ 
sential.  Neither  did  the  discoverer 
of  the  electron  and  the  thermionic 
valve  dream  of  the  future  applica¬ 
tions  of  radar,  television,  comput¬ 
ing  machines,  and  the  whole  galaxy 
of  modern  electric  devices.  The  in¬ 
ventor  of  the  gas  engine  could  not 
then  see  what  his  machine  would 
lead  to:  the  development  of  motor 
vehicles,  airplanes,  and  the  revolu¬ 
tions  in  transportations,  agriculture 
and  even  our  living  habit.'.  So  with 
atomic  energy.  It  may  well  be  that 
the  stockpile  of  atomic  bomb  ma¬ 
terial  which  now  hangs  like  a  dark 
cloud  over  the  world  will  some  day 
bring  prosperity  to  those  countries 
of  the  world  that  suffer  from  lack  j 
of  power,  and  in  .so  doing,  create  | 
the  basis  for  a  lasting  world  peace  j 

I  ❖  ♦>  ❖  I 

I  In  1947  President  Truman  said 
■  the  release  of  atomic  energy,  which 
has  brought  man  within  sight  of 
I  world  devastation,  has  just  as  truly 
I  brought  him  the  promise  of  a 
brighter  future.  The  potentialities 
of  atomic  power  are  as  great  for 
I  human  betterment  as  for  human  an¬ 
nihilation.”  Those  were  brave  words 
jin  1947.  supported  by  little  but 
I  faith  and  hope.  Today,  as  the  re- 
jsult  of  five  more  years  of  research 
land  experience.  I  am  convinced 
I  that  prophecy  is  more  firmly  based, 
i  I  feel  we  are  in  a  real  sense  pros- 
!  pecting  in  a  field  where  the  pos- 

I  sible  rewards  for  mankind  are  great. 

I I  believe  we  have  opened  up  most 
I  promising  leads,  and  I  think  it  im- 
;  perative  that  we  continue  our  pres- 
I  ent  efforts  with  undiminished  cour- 
j  age.  faith  and  energy. 

I  Steel  Ingot  Production 
Reached  Record  in  1952 

Canadian  production  of  steel 
ingots  in  1952  reached  a  new 
record  of  3,599,755  tons,  four  per 
cent  above  the  previous  peak  of 
3,446,125  tons  in  1951.  Daily  aver¬ 
age  output  for  the  year  climbed  to 
9,835  tons  from  9,441. 

December  output  of  steel  ingots 
advanced  to  312,018  tons  from  300.- 
226  in  the  preceding  month  and 
286,755  a  year  earlier.  Daily  aver¬ 
age  for  the  month  was  10,065  tons 
compared  with  10,008  in  November 
,  and  9,250  in  December,  U31, 
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Address  Inquiries  To: 

INDUSTRIAL 

DEVELOPMENT  BRANCH 
PROVINCE  OF  ALBERTA 

Legislafive  Building  -  Edmonton 
Richard  Martland,  Director. 


tS  FOR 

^INDUSTRIAL 


Each  of  Alberta’s  cities  repres¬ 
ents  specific  opportunities  for 
Industrial  enterprise.  With  the 
spectacular  development  of  a 
steadily  Increasing' supply  of 
vital  ^natural  resources  ...  an 
abundance  of  low  cost  fuel .  .  * 
and  a  model  record  of  Industrial 
harmony  through  co-operation 
of  business/  labor  and  govern¬ 
ment  .  .  .  Alberta  Is  a  scene  of 
expanding  growth  and  Indus¬ 
trial  development. 


GOVERNMENT  OF  THE 
PROVINCE  OF  ALBERTA 

DEPARTMENT  OF  ECONOMIC  AFFAIRS 

Hon.  A.  J.  Hook.,  Minister  Ralph  R.  Moor.,  Deputy  M'mistor 


-  EDMONTON 


Pioneers  of  Industry 

IN  A  LA.  ND'oF  PROMISE 


The  triangle-nhaprd  map  nf  .Newfoundland  la 
getting  moat  attention  throughout  the  world  today 
than  at  any  time  aince  Fifteenth  Century  carto¬ 
graphers  sketched  the  first  crude  outlines  of  the 
big  island  in  the  New  H'orld  discovered  in  1497  by 
John  Cabot. 

For  a  new  industrial  era  has  begun  in  this  land 
of  promise  where  for  more  than  four  centuries 
rod-fishing  was  almost  the  sole  industry,  Euro¬ 
pean  and  American  industrialists  and  financiers, 
attracted  by  promising  surveys  of  latent  resources, 
are  scouting  the  Island  for  minerals  and  oil. 
Several  new  industries  have  already  been  estab¬ 
lished. 

And  In  Labrador,  .N'ewfoundland'a  big  northern 
dependency,  a  great  mining  boom  will  get  under¬ 


way  when  the  3.V)-mile  railroad  presently  being 
pushed  into  the  interior  is  completed. 

The  Anglo-Nrwfoundland  Development  Com¬ 
pany  Limited  Is  a  pioneer  in  the  diversification  of 
the  Island'!  economy.  Shortly  after  the  turn  of 
the  present  eentiiry  the  Harmsworth  hrothera  of 
England  with  vision  and  enterprise  built  a  newt- 
print  mill  on  the  banka  of  the  Exploits  River  In 
Central  Newfoundland.  It  waa  the  first  big  In¬ 
dustrial  plant  to  be  established  in  the  Island. 

Today  this  mill,  many  times  enlarged,  turns  out 
T.VI  tons  of  newsprint  daily,  employs  .5,000  people, 
and  ha.s  an  annual  payroll  of  $14,000,000.  Its  pro¬ 
ducts  are  marketed  on  a  world-wide  basts.' 


(liil 


Anglo-N/ttifounblanb 
B/tt/Ioftment  (Sompttg  Utmttrd 
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Favourable  Trade  Balance  of  $325  Millions  Gross  Value  of  Field  Crops  in 
Highest  in  4  Years;  Exports  Rise,  Imports  Steady  1952  Valued  at  $2,121,000,000 


or  plant  was  both  costly  and  dif-  example-iron  phosphates  in  heavi-ithe  ' 
ticult.  Chemical  reaction  with  some  ly  limed  soils).  When  excessive  ap-  to  1 
of  the  ingredients  occasionally  plications  were  made,  trace  ele- 1  quic 
formed  insolnble  compounds  (for  ments  often  had  a  toxic  effect  on  I  rain. 


I  $126,553,000,  while  non-ferrous  me-  field  crops  produced  on  Canadian  duction  currently  placed  at  $814,- 
tals  advanced  slightly.  ,  i  ,0-,  (excludina  New-  Other  provinces,  in  order 

Big  Drop  in  Commonwealth  ,  ®  ,,  (excludmg  New  estimated  total  values  rank  as 

from  nthor  rnmmnn  1®  "ow  placcd  by  the  follows:  Alberta,  $464,000,000;  On- 

Dominion  Bureau  of  Statistics  at  tario,  $340,000,000;  Manitoba,  $222.- 
'  .^an  ialir  in‘  951  wer^e  Twn  $2,121.00.).000.  This  estimate  is  based  000,000;  Quebec,  $157,000,000;  New 

total  hv'si2l  399  000  at  «lR4  7n‘5non  average  prices  received  by  farm-  Brunswick,  $36,000,000;  British  Col¬ 
and’  w"ere*  a’ir’rwe\‘  *from°eadi  ‘he  August-January  umbia,  «6W00;  Prince  Edward 

geographical  area  and  leading  coun-  ihe  current  crop  year,  and  Isla^  ^0,000,000,  and  Nova  Scotia, 

trvof  suDolv.  Imports  from  Malaya  .^tfect  to  the  recent  increase  $23,000,000. 

fell  to  $'23.473,000  from  $57,980,000;  payments  on  Western  These  value  estimates  do  not  rep- 

India.  to  $26,822,000  from  $40,217,-  wheat  and  barley,  interun  payments  resent  cash  income  received  from 
000;  Australia,  to  $20,319,000  from  siiga*'  Ix'ets,  and  production  and  sales  but  arc  gross  values  of  farm 
$46,228,000;  New  Zealand,  to  $14-  adjustment?  where  applicable  crop  production.  Several  of  the 

231.000  from  $30,107,000;  Ceylon,  to  these  and  other  crops.  crops,  such  as  mixed  grains  and 

$12,492,000  from  $16,396,000;  and  i  Comparison  Difficult  fodder  corn,  are  almost  wholly  util- 

from  the  West  Indies  group  to  i*®d  on  farms  where  grown — and 

$52,155,000  from  $73,399,000.  Much  'Th®  current  estimate  for  1952  is  while  not  adding  greatly  to  farm 
lower  prices  for  many  Common-  only  slightly  below  the  record  cash  income  they  increase  material- 

wealth  products  were  an  important  $2.124.0(K),000  set  in  1951.  However,  Jy  the  gross  value  of  farm  produc- 

influence  on  these  value  declines,  direct  comparisons  between  the  1952  tion  of  field  crops. 

Due  largely  to  substantial  in-  and  1951  estimates  is  misleading - 

creases  for  'Colombia,  Cuba,  the  since  the  1952  estimate  is  based  on  ^  i  i 

Dominican  Republic  and  Peru,  initial  payments  only  for  Western  V--I-L  /WarKeTInQ 
which  outweighed  decreases  for  Canadian  wheat,  oats  and  barley,  .  r- 

.Argentina,  and  Brazil,  total  imports  whereas  the  1951  total  includes  the  p0r$|||2Ar 


Price  Changes  Important  —  Volume  of  Imports  Up 
Nearly  12  Per  cent  —  Exports  Exceed  Purchases  from 
All  Areas  Except  U.S.  and  Latin  America  —  U.K. 
Imports  Down 


With  a  gain  of  nearly  10  per  cent  in  the  value  of  total  commodity 
exports  only  partly  offset  by  a  decline  of  1.3  per  cent  in  the  value 
of  commodity  imports,  Canada’s  total  merchandise  trade  in  1952  rose 
to  a  new  peak  value  of  $8,386,400,000,  slightly  more  than  four  per 
cent  above  the  previous  peak  of  $8,048,200,000  in  1951. 

Total  merchandise  imports  in  the  year  were  valued  at  $4,030,500,000 
as  compared  to  $4,084,900,000.  according  to  final  import  figures  released 
this  week.  Total  merchandise  exports — both  domestic  and  foreign — | 
amounted  to  $4,356,000,000  as  against  $3,963,400,000  in  1951.  The  result 
was  an  export  balance  in  trade  with  all  countries  of  $325,500,000  as 
compared  to  an  import  balance  of  $121,500,000  the  previous  year.  This' 
compares  also  with  a  small  import  bala 
an  export  balance  of  $261,200,000  in  1949. 

The  upward  trend  in  value  of' 
experts  last  year  and  the  slight 


Initiative  under  a  free*  enterprise  system  has  provided 
British  Columbia  with  one  of  the  highest  standards  of  living 
enjoyed  in  this  world. 

The  expansion  of  Canada's  productive  capacity  has  exceed¬ 
ed  expectations,  and  an  already  high  level  of  domestic  invest¬ 
ment  has  been  enriched  greatly  by  heavy  contributions  of  foreign 
capital  for  investment  in  the  development  of  our  natural  re¬ 
sources.  British  Columbia  with  its  diversity  and  abundance  of 
naturol  resources  has  shared  amply  in  that  development,  and 
oil  indices  point  to  on  ever  broadening  field  of  industrial  activity. 

The  contribution  by  the  Government  of  the  Province 
towards  local  development  has  been  great,  ond  yet  it  has  been 
made  without  increasing  the  burden  of  cost  upon  its  people.  By 
judicious  management  of  the  public  debt,  and  by  a  strict  adher¬ 
ence  in  meeting  the  obligations  incurred,  the  provincial  debt 
burden  is  now  substantially  lighter  than  it  was  before  most  of 
that  development  commenced. 


valued  at  $284,222,000 


remaining  foreign  countries  at 
$202,091,000  greatly  outweighed  im- 
port.s  from  these  countries  at  $66.- 
213.000. 

In  sum.  Canada’s  commodity 
sales  in  1952  exceeded  purchases 
to  all  main  geographical  areas  ex¬ 
cept  the  United  States  and  Latin 
.\m  erica. 

Canada’s  commidity  imports  in 
1952,  in  terms  of  value,  were  lar- 1 


trends  in  the  previous  two  years, 
when  imports  and  exports  both  in¬ 
creased  but  the  rise  in  value  of 
iiTuports  exceeded  the  gain  in  ex¬ 
ports. 

Changes  in  the  relative  prices  of 
exports  and  imports  were  an  im¬ 
portant  factor  influencing  these 
trends  and  the  altered  trade  bal¬ 
ance.  While  the  volume  of  im¬ 
ports  increased  nearly  12  per  cent 
over  1951.  according  to  the  D.B.S. 

Inlexes.  the  average  price  of  im¬ 
ports  declined  about  the  same  de- ' 
gree.  On  the  other  hand,  prices  of 
exports  were  only  slightly  lower  i 
on  average,  while  the  volume  of ! 
exports  rose  approximately  11  per  i 
cent. 

U.S.  Imports  Up;  Exports  Stable  ^ 

In  trade  with  the  United  States,  j 
Canada  had  an  import  balance  *  of  j  declines  in  crude 

nnn  - - .J  4*  i™ roal  rubber,  raw  ' 

T . .  ......  cotton 

"195^  Go”odrpurchascd  i  marked  increases 
‘  p3rts  3nci  C3n3Cii 


Montreal.  —  Minute  particles  ,of 
glass  are  expected  to  play  an  im-j 
portant  role  in  Canada’s  agricul-i 
tural  future. 

Known  as  “fritted 


trace  ele¬ 
ments’’  they  are  not  ordinary  bits 
of  glass,  but  consist  of  a  special 


Per  capita  net  debt  . .  190.82  177.71  164.02 

Per  capita  interest  charges .  11.02  8.42  7.50 


$627,900,000  as  compared  to  import  jeoai. 
balances  of  $479,000^000  in  1951  and  ^ool 

$80,000,000  in  L  .  \ _ 

from  the  United  States 

about  six  per  cent  in  value  to  $2.-j®  ®®®  ...  -  ijor  uecreases  oeins  lor  ^r; 

977,000.000  from  $2,812,900,000  in  I  oj  he  ’V"®  (down  .sharply  to  $7.. 559  000  f' 

1951,  accounting  for  nearly  74  per:"^®*®  higner  than  in  the  Pr®viov)s  |  j.22  Belgian  Coi 

cent  of  total  commodity  imports  as  '^®^’"'  .  .  tt  c  !  Israel,  and  the  Philippines.  M 

against  about  69  per  cent.  Exports  |  Gain  in  Five  U.S.  Groups  I  grate  increases  were  recorded 
to  the  United  States,  however,  in-;  There  were  increases  in  the  ya- 1  imports  from  Japan  at  $13,162 
creased  only  slightly  to  $2,349,100,- j  lue  of  imports  from  the  United 'and  the  Netherlands  Antilles 
000  from  $2,333,900,000,  representing ;  States  in  five  of  the  nine  main  com- ’$11,7 
about  54  per  cent  of  the  larger  I  modity  .groups.  Largest  gain  was  in  | 

1952  export  total  as  against  .59  per|the  miscellaneous  commodities  I  Ai 
cent  in  1951  i  group,  up  to  $371,191,000  from  $243.- 1  iron 

More  Favourable  U.K.  Trade  ! ‘^S.OOO.  This  group  includes  such  s].4( 

Imports  from  the  United  King-!”^„f® 

ano  nnn  fmm  non  L  H  I  miscellaneous  consumer  and  I $290 

to  $3o9,800.000  from  $421  000,000  n 

19d1  while  total  exports  to  the  |  .tantjai,  ^er.  The  iron  and  pro-  ^^0 

dl'cts  group  advanccd  to  $1,230.-  c-od 

000,000  from  $633,800,000.  the  ex-  ggi  goo  from  $1,146,844,000.  while  frorr 

port  balance  with  the  United  King-  smaller  gains  were  shown  for  agri-  mqi 
dom  increasing  to  $391,300,000  as  cultural  and  vegetable  products.  si25 
compared  to  $214,700,000.  Total  pur-  non-ferrous  metals,  and  chemicals  *359' 
chases  from  other  Commonwealth  and  allied  products.  Decreases  in  and’ 
countries  were  also  lower  at  $184.-  the  other  groups  were  of  moderate  047  n 
705.000  3s  agsinst  S306. 104.000  and  proportions.  tgd'i 

domestic  exports  higher  at  $261,-,  U.K.  Textiles  Off  _  . 

68^00  compared  to  $240,946,000.  |  imports  from  the  United  Kingdom  $187. 

Commodity  transactions  with  Eu-  were  higher  in  only  three  groups  Th 
TOpean  countries  as  a  whole  were ;  and  thc.se  increases  were  small,  valui 
heavily  in  Canadas  favour  with 'Largest  decrease  was  in  the  fibres  comr 
domestic  exports  valued  at  $496.- land  textiles  group,  which  fell  sharp-  gcthi 
878.000  ($366,899,000  in  1951)  and  My  to  $86,432,000  from  $139,094,000, 
imports  at  $151,745,000  ($177,896,000).  ]  in  1951.  The  iron  and  products!.. 

Imports  from  Eatin  America,  on  the ;  group,  which  includes  motor  ve- 1 
other  hand,  exceeded  exports,  the 
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231.036  206.838  Rubber  ano  product,':.  84.529  52.135 


The  Dominion  linoleum  in  this  public  udiiiy  cafeteria  helps  to  deaden  the  clatter  of  dishes,  iht 
scraping  of  chairs,  the  sound  of  footsteps.  So  it  makes  conversation  easy  and  mealtimes  restful. 
Ask  your  architect  or  flooring  contractor  about  linoleum  when  you  plan  to  build  or  renovate. 


inoleum  is  a 


FOR  ANY  WEAR  ON  ANY 
FLOOR  ANYWHERE 

Linoleum  has  been  time-tested 
and  proved  by  over  forty  years  of 
wear  on  the  floors  of  Canadian 
restaurants,  schools,  stores,  hos¬ 
pitals  and  public  buildings  of  all 
kinds.  Send  for  illustrations  of 
what  is  being  done  these  days 
with  linoleum  with  its  65  colours 
and  patterns  to  choose  from  and 
combine. 


Linoleum  is  a  traditional  product  which  has  come  into 
new  prominence  and  popularity  with  the  modern  mode  for 
colour  and  design.  It  has  an  unmatched  combination  of 
qualities  both  economic  and  artistic. 

On  the  economic  side,  it  is  easy  on  cleaning  and  mainten¬ 
ance  bills,  it  deadens  sound,  is  resiliently  pleasant  underfoot, 
is  durable  and  germicidal. 

Artistically,  it  offers  unequalled  scope  for  colour  harmonic* 
and  attractive  designs  which  direct  traffic  and  emphasize 
the  spirit  and  function  of  the  place.  Today,  architects 
and  interior  decorators  are  making  increasing  use  of 
the  decorative  and  practical  possibilities  of  linoleum. 


%  Its  all  teamwork! 

And,  It's  an  all-Canadian  team.  From  the  mining  of  row  ore  to  the  fabrication  of  finished  products, 

DOSCO  operations  profit  from  the  close  co-operation  of  many  hands,  many  brains,  mony  si 
As  Canada  expands,  large  industry  and  small  business  alike  benefit  equally  from  the 

know-how"  ond  experience  gained  by  DOSCO  through  this  longtime  habit  of  teamwork. 


.MARBOLEUM  •  JASP^  LINOLEUM  *  BATTLESHIP  (plain) 
in  tiles  or  by-tke-yard — products  of 

DOMINION  OILCLOTH  ft  LINOLEUM  COMPANY  LIMITED 

Montreal 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


lotetlon  of  DOSCO  plants: 
Clan  Boy,  N.S. 

Ojlbway,  Ont. 

SpringhiM,  N.S. 


Mentraol,  QM. 
Teroirte,  OiM. 
Syrfaay,  N  J. 


Tnnien,  N.S. 
Stoflarten,  N.S. 
WolkarvflU,  Ont. 


Halifax,  N.S. 

N*w  Watarford,  N.S. 


Sydney  Minna,  N.S. 


Gross  National  Product  Sets  New  Record  S  r; 

In  1952;  Rise  of  6  Per  cent  in  Real  Volume 

.  I  Personal  Income 

The  InJji  -f  _  .  i  ■  ■  r  X-  ....  Personal  income,  which  includes 

.rieJl  '  ■  i  and  .scr-  cent  rise  in  farm  operatinc  ex-  small  decline  in  the  volume  of  . unearned  income  such  as  family 

housins  put  in  place  is  indicated,  allowances  and  unemployment  in- 
S*.2.-t688  milliop  biisheli?  was  of  pxrelipnl  New  non-residenlial  construction  suranre  brnrfiic  in  ariHitinn  in 


The  total  value  'if  goods  and  .ser-  cent 


and  unemployment  in 
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\T  .  R/l*  I  11/  IjI  n  /I  t  ]  I  millions  was  about  the  .same  as  in  increase.  Produetion  of  gypsuow 

New  lYlmeral  Wealth  Kerlected  Ue  previous  year.  nonmTtK"war"ij!iutTe  ?m* 

The  non-metallics  group  wa.s  led  rion-meTaiiirs  was  ^ooui  me  Mme 

In  $33  Million  Production  Rise  rr^i.r,  ^niTZ ' -f  ^ 

.  ,  .  .  .  ...  ,  terials,  except  lime,  continued  to 

_  a.sbestos  shipped  was  slightly  )e.ss  .  *  i  *. 

IVtinoral  production  in  Canaria  , average  being  $34.27  compared  with  due  to  decreased  de-  Three  new  cement  pianU.  one 

diirina  l!).i2  was  valued  at  $1,278.-  5.8fi.8.i  in  19S1  and  $38.0.')  in  IMO.  mand  for  short  fibres,  but  the  in-  in  each  of  the  province.s  of  New- 
nno  non  a/s/s/^rr^mo  9  rtrrsliminarv  Value  of  mineral  fuels  rose  crease  in  the  price  of  the  longer  foimdland.  New  Brunswick  and 


presents  the  nation's  earnings  from  gross  national  product  in-  inventories  imeasured  in  terms  of . ,  income  of  farm  op-ivaliic,  but  asbestos  and  cement 

current  p-oduetion.  increa.sed  by  addition  to  the  factor  book  values)  amounted  to  only  $176  .  f,  p,.  pp„j  1  millions 

SIX  per  cen*.  from  $17,284  million  which  comprises  the  national  million,  tn  striking  con  rast  to  the , ^p^ment  transfer  pav-mcnt-s  (in-  i.-nn  ore  Loot  $8  millions  In 

in  19.51  io  $18,307  million  in  19.52.  "?come,  indirect  taxes  ess  sub-  1951  figure  of  $1,620  million.  Thereip^,ji,  government  interesti  ro.ser®"'^  ^  ‘  millions.  In 

■Wages,  .ss'aries  and  supplementary  and  depreciation  allowances, was  a  large  drop  in  holdings  of  million  or  .3.3  per  cent  contrast,  the  output  values  for  the 

labour  income  .showed  a  gam  of  businc.ss  inventorie.s.  accounted  for|„;,^,j„„  't^p  „p^.  fp^-'  principal  metals,  including  gold, 

nearly  12  per  cent,  rising  from  llmrin  fp  ,Q^!,‘'An'^^np,'^pnp^,;'f  Stm  .■''^'‘’^iantial  clecline  "’^u-  gp3i  ggp  spcurity  program.  nickel,  copper,  zinc  and  lead,  were 

$9  7.32  million  to  SIOBSS  million  million  in  IR.r2.  An  increase  of  $100  faclunng  inventories  of  $204  mil-  nirert  Personal  Tases  . 

mgh  levels  of  employment  rdi^'‘'’°"p'"  Direct  per.sonartaxes  ro^by  $291  corresponding  totals 

steadily  increasing  average  earn-  liv^  oJuiol!t  oni'''(  rf  i  mcieases  in  holdings  of  gram  pp  28  por  cent  over  1951.  ^or  19.il. 

ings  per  worker  were  mainly  re-  eli  ding  sales  taxes)  0  $?^^^^  ('omme«ial  chann^s  and  m  m-  -phi^  j^pppasp  was  almost  wholly  due ,  The  total  output  value  of  all 

sponsible  for  the  rise  in  labour  in-  ,_pj  p,,stoms  and  excise  duties  farms.  jp  jj^p  pj^p  jp,  pppspnai  income  tax  metals  was  $728  millions  in  1952 

come.  Ml'.'tary  pay  and  allowances  „f  $14  mi  iipn  and  million' I  Exports  collections  by  the  federal  govern-  p^  ||i74s  millions  in 

increased  irom  .$201  million  to  $270  "p  *  the  nrovincTal  Tod'  A  ri.se  in  total  value  of  exports  of ,  .pent  Personal  di.spo.sable  iocome.,  ,3  ner  cent  In 

million,  investment  income  increas-  municinal  level  a  further  gain  of:""*”^-''  .services  of  about  11  per  i.f-.,  personal  income  les.s  personal  1  '*  7  ^  ,  .u"  ,  ’ 

rd  by  anproximate  v  two  por  cenl.i$]oo  rnillion  was  due  chiefly  m  coupled  with  a  moderate  de-  direct  taxc.s.  rose  by  $1.00.3  million,  volume  of  output  the  gams  outnum- 

from  $3,667  million  to  $3,746  million,  jncrea.ses  in  municinal  real  and  imports  of  goods  or  .seven  per  cent  over  1951.  In  the  bored  the  losses  but  these  ad- 

Corporatkon  profit.s  before  taxes ! personal'  property  taxes  and  in  ""f*  -'crvicrs  in  the  .same  period,  same  comparison,  personal  expen-  vances  were  not  sufficient  to  off- 
showed  'lule  change,  but  ennsider-,  provincial  g.-soline  and  sales  ""  consumer  goods  and  „p^  ,hp  price  declines  during  the 

Ph]e  jiainr.  wrro  rocorriod  in  inter-  taxos.  I  inlcrnalional  account  during  19o-.,  .services  ro.‘5o  by  $1,036  million,  'I'he  tonnage  of  zinc  wa.<  up 

cst  and  rents  received  by  persons. |  Subsidios  were  smaller  in  1952  fnllowiiig  substantial  deficits  in-  leaving  personal  saving  substanti-  j2  pp,.  cent  to  .382,000  tons  but 

and  in  government  investment  in-  by  $43  million  reflecting  the  fact i during  1950  and  1951.  The  ally  unthanged  at  $1,5.38  million,  jj^p  total  value  declined  nearly 

come.  inrUiding  the  profits  of  gov- Mh.st  in  1951  there  was  a  $65  million  i"  ''•^Vmafed  tenfativ-cly  at  compared  wMh  $l.o9I  million  in  j  per  cent.  Lead  production  iir- 

rrnment  business  entcrprise.s.  Ipaymcnt'to  farmers  on  account  of|S'’me  $1^0  million.  Price.s  of  total  19.M.  It^.should  be  nomd  that  perso- 1  creased  4  per  cent  to  165,000  tons 

Farm  Income  'he  United  Kingdom  Wheat  Agree- 1 S‘''vicc.s  vo-  nal  .saving  includes  changes  in  farm  |  b^,t  ,he  value  dropped  8  per  cent. 

Farm  Income  I  ment  which  was  of  a  non-recurring  mcmed  airly  .stable  during  the  inventories:  exclusive  of  the.se  Output  of  nickel  was  greater  by 

Accrimr:  net  income  of  farm  op-  nature.  Off.setting  this  decline  tol-'T'’’’  "f  to  j,l  imports  chnnge.s.  other  pei^onal  saving  ro^^^  ppr  ppm  at  140.000  tons  but 

Prators  f  -i  m  farm  production  dc-i.some  extent,  was  the  trading  lossl"'  .services  fell  by  about  .slightly  from  $I.23(  m  19, ,1  to  .$l.-.,hp  value  was  slightly  lower  than 

dined  hy  $2.55  mi’lion  in  19.52.  a  .sustained  by  the  Aerieiiltiiral  I P'^''  accordingly  an  in-  29.a  million  in  19.a2.  (1) _ lf„,  ,a.,t  year.  Copper  declined  4  . | 

drop  of  12  per  cent  from  the  record  Price.s  Support  Board  on  beef  andl  I  per  cent  in  quantity  to  ...->8.000  tons 


dined  hy  $2.55  mi'lion  in  1952.  a  sustained  by  the  Agricultural 

drop  of  12  per  cent  from  the  record  Price.s  Support  Board  on  beef  and 

level  established  in  1951.  This  decline  pork  transactions.  Depreciation  al- 
i.s  largely  attributable  to  a  severe :  lowances  and  similar  business 
drop  in  'i'-e.-tock  prices  of  between  >  costs  increased  by  nine  per  cent, 
0  and  25  per  rent,  and  a  10  per!’'e''i  $1,820  million  to  $1,991  mil- 
- - ..j.lion. 

NATIONAI,  INTOMK  AND  DROSS  NATIONAI,  PRODl XT.  t»4S..« 
(millions  of  rtnilar.s) 

IP4,»  1!)50  1P.51  1P.52 

Waces.  Sa'aries  A-  Supp.  i.abour  Income  .  JT.T.S'  *3. .324  $P,722  $tfl,».5,5 

Military  Pay  A  Allowances  .  Il.i  ’.37  201  270 

Investment  Income  .  2  44.5  .3.! '8  .3.f)S7  .3.74(5 

Net  Income  of  Unincorporated  Busincs.s  Farm  I..504  I..507  2.11(5  1.861 

Other  l.'nincorporated  Business  .  1.4S3  1..5(5a  I..57.5 

NET  NATIONAI.  INCOME  AT  FACTOR  COST  IK. 19!  14,609  17.284  18..3^ 

Indirect  Taxes  Less  subsidies  .  j,8.30  2,018  2.461  2.704 

Depreciation  -Allowances  etc .  1.4.37  1.6’9  1,820  1.991 

Residual  Error  of  Estimate  .  !  — 29  — 117  — 18 

CROSS  NATIONAI.  PRODUCT  - -  -  --  - 

AT  MARKET  PRICES  15.462  18.217  21,448  22,984 

*— Inc'udcs  undistributed  earnincs  of  Wheat  Board  and  ar  inventory  valu¬ 
ation  adii'stmenl  for  crain  in  Wheat  Board  channel:,  on  a  calendar  .year  basis. 


Retail  Sales  Make  New  Highs; 
Up  $800  Millions  Over  1951 

With  gains  in  each  month  of  the i $1,099,428,000.  while  chains  inercas- 


and  the  increase  in  average  price 
! during  the  year  was  not  suffident 
jlo  offset  this  decline,  the  value 
[being  down  by  nearly  1  per  cent. 

I  Gold  production  totalled  4.419.000 
ounces  compared  with  4. ,392.000 
ounces  in  10,51  but  the  value  w’as 
down  to  $151  millions  from  $1,52 
millions  for  la.st  year.  The  price  of 


chicle  dealers  sales  rose  $201,984,000  ($168,700,000': 


Natiomil  F.xpendUurps  ‘^hat  durable  sales  were  lagging  ^;%44'8  00o'’a'Tar'^e'rfuer'^  a 'rile'^  S'-3.54.800.000:  department  meat  storo.s.  $188,596,000  f$196.m- 

The  gr(7ss  national  expenditure  ..-priously  early  in  the  vear,  ^  '  m  «“arliei.  $977,7.58.000  from  OOO):  appliance  and  radio.  SlTs  fan.- 

fntficates  the  mannex  in  w-hich  the  Government  expenditure  „„  ol  10.7  pci  cent.  I $90 1.700.000;  garage.s  and  filling  000  ($1,52.600.000’:  .sJine  .store.s.  $107.-1 

national  output  is  absorbed.  Major  srrviees  rose  to  $4  211  Furniture  Stores  Ist.ptions  to  $.5.52.3.59  000  from  $.526  -  O'^O.OOO  ( $100,300.000 1;  tobacco  stores 

developments  in  1.9.52  included  thc.^jjijpn  a  gain  of  ,32  per  cent  Two-  By  trade.s.  outstanding  gams  were  40,^ 000;  country  general  stores  to  S’fW'3"f’00  ($89,600,000):  and  jew- 
resurgence  of  consumer  spending,  1,^1,. f,,  ,^1^  increase  was  account-  I!’ 7  per  cent  for  furniture  stores  $534  340.000  from  $.520.700,000-  res- ''.v.  $87.0.52.000  ($82,300,000). 

the  rapid  growth  of  gov-ernment.^^  defence  expenditures  IS"*  ff'r  tobacco  stores,  l.i  per  cent  taurants  to  $.395,792,000  from  $379  -  Salf.s  in  Ontario  rose  m  lota!  va- 

which  rn.se  from  $1,149  million  inf"''  appliance  and  radio  storey  9.4  ,„^her  and  building  ma-  $4.28,5,071.000  from  $4,037.- 

clme  in  inventory  accumulation  ,q-,  ,  «>  8,32  million  in  19.52  fo'’  motor  vehicle  dealer.s.  8.8  foru^^lgl  ftpaipr...  $.379234000  from  80A000  the  year  before;  Quebec  to; 

fhfe'haraneT"on"‘^eurr:n,'’  ieZni * non  defc^e  ^xpe^nditures  variety  Store.s  and  8A  per  .lent  fovl.36o.90oVof  dr.^g  sto.'ef  'r  .$247  « 642.687  000  from  ^2^^000:' 

^  ^  al.sn  rose,  reflecting  mainlv  the  department  stores.  Regionally,  the, 3450^0  .$231,800,000:  coal  and  Columbia  to  $1.294.87.1.000 

latter  ?a^\'nr  rPsnHpR'’from'^r  hpaw  inventory  accumulation  of  '•'^"S^'St  increa.se  was  14.3  per  cent  rtpgip,..:  ,$210,040,000  from  mn'nnn' 

of"r!,X^a^dTmr'"':S!d  Prov”’and^  ^fp^ndt  '"Lt"  indeperdents  and  chain  es-  goiSoO  u':>m'’$2&oo"''"^  i .mVVm^ncr^^ 

Zirzt  al’^^rr^^^r^^aiffivTldighw^armaintena^  eon.struction, 1 19.51.  Sales  of  indepdent  retaill^J,7^>-- 

governments  and  consumers,  in  ‘  - — - '-■  ■  - 

substantially  similar  amounts,  tration.  ,to  $9.412.787.0M  from  $8.806.239.0Wi 

Gross  domestic  investment  in  dur-'  Construction  tx^fore.  while  sale, 

able  physical  assets  took  a  smaller  Expenditures  on  construction  and.cham  stores  mcrea.sed  cent 

share  of  the  increase.  At  the  same  equipment  for  general  government' to  $1,890,996,000  from  $1,711,087,000. 

time  there  was  a  substantial  de-  purpose  are  included  in  the  above:  Groceries 

Cline  in  the  rate  of  inventory  ac-  figures  of  government  ^penditure  i  Grocery  and  combination  .store  SFkVING  LANIAHI/ 

cumulation.  I'^n  Sf’f'ds  and  service.s  The  remain-  ^„re  than  seven :  V 

Personal  expenditure  on  con- ider  of  the  nation  s  outlay  for  capital. pp,.  pp^j  (j^p  ypgp  $4  33^  580  000  ^ 

.sumer  goods  and  services  amounted  I  investment  in  hriusing.  plant  andj(.,.p,^  $1.709..33.5.000  in  1951.  Total  ' 

to  $14,290  million  in  1952.  a  gain  of  equipment,  and  inventories,  made ’^..gipj,  independent  outlets  rose 

eight  per  cent  over  1951.  Inasmuch!  by  private  and  government  operat-^4  5  ppp  pp,,^  4^  $1,148,643,000  from  '  — - 

as  rnnsumer  prices  rose  onl.y  slight-  ed  businesses  and  by  individuals., - - - - 

l,v.  the  volume  increa.se  was  ap-  i.s  reviewed  below.  The  value  of 

proximatcly  six  per  cent.  Personal  new  residential  eon.struction  'vas  CtOD  rOT  19^2  ^  M  A 

expenditure  on  durable  goods  was  .$803  million,  a  gain  of  about  ^dree'  ,  ,  IN  I* 

12  per  cent  higher  in  value  and  in.per  cent.  Since  eon.struction  costs  jhOWeCi  dnOrp  UGCline 
per  rent  in  volume,  despite  the  fact  rose  .som.ewhat  more  than  this,  a  ,352  honey  crop  i.s  esti- i 


L.  G.  BEAUBIEN  &  CO. 

STOCK  BROKERS 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
AND  CANADIAN  COMMODITY  EXCHANGE 

221  NOTRE  DAME  STREET,  WIST 
MONTREAL  1 


L  G.  BEAUBIEN  &  CO.  LIMITED 

INVESTMENT  DEALERS 

t|Mc1onsH  In  S«eMritiM  OrifiiMirtiif  in  Nm 
PROVINCE  9UEREC 

GOVERNMENT.  MUNICIPAL.  CORPORATION. 

SCHOOL  COMMISSIONS,  PARISHES  AND  FABRIQUES, 
RELIGIOUS  INSTITUTIONS 

221  NOTRE  DAME  STRUT,  WEST 
MONTREAL  1 


Quebec  —  Offawe  TroU  Rrvlirct  —  Sf.  Hyaeintha  —  SbawJnlgan  Ralfi 

Peril  —  Bruitalt 


SITES 

FOR  SALE 

In  Saskatchewan’s 
Most  Favoured 

Urban  Community 

SASKATOON 

1st  to  have  NATURAL  GAS  in  '53 
HOLD  EVERYTHING!  k  ih'e  P,oi,ie 

West  is  in  your  future  —  for  wholesale  (distribut¬ 
ing  or  in(dustrial  manufacturing  —  then  pause 
in  your  planning  to  see  whot  Saskatoon  con 
offer.  If  heat  is  important  to  your  processing  of 
Saskatchewan's  abundant  row  materials,  then 
hold  off  your  pJons  'til  you've  seen  what  Saska¬ 
toon's  odvonfoges  ore  in  terms  of  strotegic 
locations  to  good  solid  morkets  ond  to  sources 
for  row  materials.  According  to  proposals 
negotiated  between  the  City  of  Saskatoon  ond 
the  Soskotchewon  Power  Corporation,  Sosko- 
toon  is  to  hove  gas  in  1953.  An  olternotive 
source  of  hcot,  PLUS  greot  soles  possibilities 
for  aos  opplionces  in  over  16,000  homes  and 
1,400  businesses. 


^  mated  at  29,677.000  pounds,  10.000.- 
000  pound.s  under  that  for  1951.  but; 
slightl.v  larger  than  the  1950  har-  j 
vest,  according  to  first  estimates  oy 
the  Dominion  Bureau  of  Statistics. 
Roth  the  number  of  colonies  and 
the  yield  per  <'olony  were  down , 
this  year  from  last,  the  decrease  in 
yield  being  proportionately  gr  ater.  i 
Yields  were  lower  in  all  provinces  | 
except  Alberta  while  colony  num- 
j  bers  were  reduced  in  all  but  three 
provinces.  There  was  also  a  reduc-  , 

I  tion  in  the  number  of  beekeepers! 
thus  year 

The  reduced  crop  in  Ontario  this 
year  repre.sents  a  return  to  normal 
.yields  after  the  bumper  crop  in  , 
1951.  Below  average  yields  in  Mani¬ 
toba  and  Saskatchewan  are  attri-  ' 
biited  to  cool  weather  last  July! 
which  restricted  bee  fl'ght.  In  On- 1 
tario  a  very  dry  June  adversely 
affected  the  clover  cron,  thus  re¬ 
ducing  bee  pasture  for  white  honey.  | 
Later  in  the  season  moisture  condi¬ 
tions  improved  and  the  flow  of 
yellow  and  amber  honey  was' 
heavier  than  that  of  white. 

Estimates  of  production  follow 
by  provinces,  with  1951  figures  in 
brackets:  Ontario.  14,028,000  (20.-1 

.500.000)  pounds:  Alberta.  4.602,000 
(4.,500.000):  Quebec.  3.7,30.000  f3,044.- 
000);  .Manitoba,  .3.516.000  (,5.400.000»;  | 
Saskatchewan.  2.570,000  f3.600,0005; 
Briti.sh  Cdlumbia.  884.000  (1.500,000); 
New  Brunswick.  160.000  (151.000); 
Nova  Scotia.  107.000  (143.000); 

Prince  Edward  Island,  90,000  (71,- 
000). 

1952  Coal  Produefion  I 
Down*  6  p.c.  in  1952| 

Canadian  production  of  coal  in 
11952  declined  six  per  cent  from  the  I 
preceding  year,  and  import.s  were 
down  seven  per  cent,  according  to  ' 
preliminary  figure.s  compiled  by  the: 
Dominion  Bureau  of  Statistics.  Out¬ 
put  in  December  advanced  slightly 
over  a  year  earlier,  while  import.s  I 
drooped  25  per  cent. 

Thp  year'.s  output  amounted  to 
17.,516.3'70  tons  as  compared  with 
18,586.8?3  in  1951.  and  imports  totaN 
led  24,534.824  ton.s  as  against  26.- 
486,117.  In  December.  1.740,000  tons 
were  produced  compared  with  I.-i 
729.078  in  December.  1951,  while 
940.992  tons  were  imported  again.«t 
1 1.249.488. 

Mines  in  .Mherta  produced  4.- 
362.547  tons  of  bituminous  coal  in 
1952  as  compared  with  4.6.59.312  a 
year  earlier,  and  2,814.421  tons  of 
sub-bituminous  against  3.000,017. 
Outout  in  Nova  Scotia  totalled  5,- 
900.916  tons  compared  with  6,307.- 
629  in  19.51;  Saskatchewan.  2.067.77.3 
compared  with  2.223.318:  British 
Columbia  and  the  Yukon,  1.642.- 
677  compared  with  1,743,108;  and 
New  Brunswick,  728,036  compared 
with  653,4.39. 


,,  ’  j  '  '  '  $712,900,000;  Saskatchewan  .$722.- 

lomparlsnns  .5,57.000  from  $631,900,000;  and  Ma- 

s  sales  for  olher  major  nitoba  to  $677,.333,000  from  $656, .300,- 


ERVING  CANADI 

Because — 


Through  engineering 


baiU  boilm 


new  Canadian  citizens  are  welcomed  into  a  warm,  sterilized 


world  .  .  .  hospitals,  institutions  and  every  industry  requiring  steam 


power  are  assured  of  a  dependable  and  economical  supply  of  steam. 


Heat  that  ffives  cosy  warmth,  that  bakes  and  boils  and  supplies 


heat  for  canning  foods...  power  that  drives  machines  that  produce  many 


necessities  and  luxuries  of  Canadian  life  ...  all  are  supplied  in  low-cost 


abundance  by  the  Vickers  built,  Vickers-Keeler  Water  Tube  Boiler, 


Thus,  from  birth,  most  Canadians  live  happier,  healthier 


and  better  because  Vickers  builds  boilers. 


Boilers,  Ships,  Paper  Machines,  Mining 


Eqmpment,  Presses,  Special  Machinery  or 


Metal  Work  . . .  Canadians  can  depend  on 


Canadian  Vickers  for  .sound 


engineering  and  quality 


workmanship. 


Nave  You  Read 

"YOU  WERE  ASKING  ABOUT  SASKATOON"? 

A  folder  flivM  informef'ort  obou*  SaskBffton's  advonta^fi 

«R  a  city  ia  which  To  Mvt  aod  work,  doiiqncd  To  fivt  husinesi 
•RocufivoB  IocTn  nbouT  Tho  cITy,  WAIT?;  S<  hi.  MacCo(horn« 
So^hoToan  hward  of  Tfod#. 
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VM  VVV 


From  the  Mines  and  Factories 
of  La  Province  de  Qudbec 
comes  an  ever  increasing  fiow  of  the  goods 
and  materiais  essentiai  to  the  prosperity 
and  defence  of  North  America 


The  Province  of  Quebec  is  humming  with  activity — new  industries  ore  being 
estoblished — new  mines  ore  being  opened  up*^new  hydro  electric  sites  installed 
— new  roods  ond  railways  constructed — new  air  lines  opened  up. 

MANUFACTURING — The  gross  value  of  goods  manufactured  in  La  Province  de 
Quebec  totals  more  than  $5  billion  dollars  annually. 

MINING — Production  of  Quebec  mines  exceeds  $249  millions  a  year.  The  three 
principal  items  making  up  this  total  are  Gold,  Copjber  and  Asbestos.  Gold  accounts 
for  about  24%  of  the  total  value.  Copper  for  about  15%  and  Asbestos  30%,  biggest 
for  first  time  in  30  years. 

FORESTRY — In  1948  the  value  of  wood  and  paper  products  exceeded  $733  mil¬ 
lions.  During  that  year,  Quebec  produced  3,880,000  tons  of  pulp  and  paper  with  a 
value  of  $393  millions.  This  was  more  than  one-half  of  all  Canadian  production. 

ELECTRIC  POWER — The  available  and  developed  water  power  in  Quebec  totals 
more  than  17,000,000  horse-power.  The  capacity  of  turbines  instolled  amounts  to 
over  6V2  millions  h.p.  The  receipt  of  energy  sold  by  central  electric  stations 
exceeds  $80,000,000  annually.  At  present  no  limit  can  be  seen  to  future  possibilities. 
Some  water  power  developments  of  the  province  already  in  operation  are  of 
gigantic  size  and  emphasie  what  is  to  come. 

AGRICULTURE — The  most  recent  figures  indicote 
that  the  annual  gross  value  of  agricultural  products 
is  more  than  $500  millions.  The  major  items  are 
field  crops  at  $1 97  millions;  live  stock  at  $1 76  mil¬ 
lions;  dairy  products  ot  $121  millions;  maple 
products  $10  millions. 

TOURISTS — During  1952  tourists  spent  over 
$143,053,625  in  the  Province  of  Quebec  —  a  new 
record.  Impressive  as  this  figure  is,  development  of 
the  industry  has  just  begun,  for  where  else  on  such 
a  scale  can  the  tourist  find  impressive  rivers,  thou¬ 
sands  of  lakes,  abundant  fish  and  game,  and 
people  who  have  lost  none  of  the  graces  of  hospital¬ 
ity  which  distinguished  their  forebears. 
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La  Provivce  de  Quebec  offers  a  cordial  welcome  to  industrialists  and  business  men 
who  contemplate  extending  their  activities.  Write  today  for  your  free  copy  of 
the  book.  "INDUSTRY  IN  ACTION"  whose  SO  fully  illustrated  pages  will  give  you 
an  idea  of  what  Quebec  possesses  in  the  domain  of  industry  and  labour,  water 
power,  pulp  and  paper,  te.rtiles,  chemicals,  transportation,  mining,  forestry  and 
agriculture.  'Addre.ss:  Provincial  Publicity  Bureau.  Parliament  Buildings,  Quebec 
City,  Canada;  or  50  Rockefeller  Plaza.  New  York.  17,  N.Y. 
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